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for Gorbachev, Dwindling Power Base 


'y ; By Michael Dobbs 

' ’-•• ■••",• Sl aihir.gim Past Servicr 

' MOSCOW — While President Mikhail S. 

• Gorbachev and Foreign Minister Boris D. 
Paflkin were basking in the international 
limdight at the Middle East peace conference 
.. last week, much of their domestic political 
jipcwnr base was heang systematically stripped 

; 7 -.In .Madrid, Mr. Gorbachev received ex- 
pressions of undying “respect" ifrotn Presi- 
dent Oeorge Bush and pledges that the Cnit- 
. ed-. States would continue to candnct its., 
busioess .with, the Soviet Union primarily 
through tbeoehtitl goverament He then /lew - 
horae^ ^lOidisciwer > iliat4&e r^blicsi had de^ 
ci'ded ; t^ close 70 i^tral ipvennneotmiris- 
VneS emptoyin^neariy 100,000 bureaucrats; 
/‘“"•Mr.- Pahkin, whd was a^xanted fc^eigo 
minister in August after the failed hard-line 
coup, found an even ruder shddc awaiting 
him. Up io:90. percjcni of his staff could lose 
ihor jobs as a result of budgetary restraints 
' imposed by . Preadent Boris N. Ydtan of the 
.ftnssiah 7 Republic, and there is talk (rf the 
foreign Mhiistry giving up its distinctive 
' building ip central Moscow. 

“Earthquake on Smolensk Square," an- 


nounced the front-page headline in (he Mos- 
cow newspaper Izvestia. 

The latest bureaucratic shakedown in Mos- 
cow provides dramatic evidence of a seeming- 
ly inexorable shift in power from the old all- 
union center, as personified by Mr. 
Gorbachev, to the republics. The centrifugal 
forces released by the abortive coup gathered 
strength last -week after Russia, the largest 
and wealthiest republic, decided to push 
ahead with its own progpm of radical eco- 
nomic change and possibly create its own 

currency. 

‘ u We would like to do this in conjunction 
with afl the other republics, bat we can’t 
^afford to wah any longer " said Yegor Gai- 
dar.'dKlt^CT bf^ lenrh or economic advisers 
-to the Rosa ah goverament. “Further delay 
would uhdennine public trust in Yeltsin.” 

Yeltsin aides said over the weekend that 
. Russia planned to abolish the central govern- 
ment’s monopoly on foreign exchange ope ra- 
tions effective Nov. 10, in a step that will 
greatly liberalize foreign trade. The current 
multitiered system of official, commercial 
and tourist exchange rates for the nible will 
be scrapped, they said, in favor of a floating 


rate to be determined bv the market. (Page 
II.) 

In a speech closing lost week’s session of 
the Russian Congress of People’s Deputies. 
Mr. Yeltsin said he hoped Russia would “join 
the world community as an equal ” 

He said a new draft constitution to be 
considered at the next session of the congress 
and then submitted to a referendum would 
siress the importance of the individual over 
the stale and would rale out any return to 
totalitarianism. 

After the coup attempt. Mr. Yeltsin and 
leaders of other republics moved to undercut 
the power of ihe. central government by traas- 
ferring "authority to several interrepublic 
committees where decisions dre’nwde '&yet*- •. 
sensus. The result, in : many cases, has been. • 
political paralysis. The impotence of the cen- 
ter has forced the republics to devise their 
own policies for dealing with a steadily deep- 
ening economic crisis. 

Under the government shake-up decided 
on Friday by the imerrepubhc committee, 70 
union ministries and departments once re- 
sponsible for overseeing every detail of the 

See GORBACHEV, Page 5 
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Baker Sets 
Beijing Visit 

/MADRID (Reuters) — 
U5. Secretary of State James 
-. Av Baker 3d said Sunday that 
;he would yisit China later this 
nrafii.TTe will be. the most 
U.S official in Beging 
OTce the 1989 CTaduknvD on 
movement fordemoc- 

J ~>ffc^aker said drat Wash- 
tlii&ba still had- substantial 
^^ioNemsniih China, but add- 
, can’t expect to make 

/hoklway unless we discuss 
tear 

GeWalMows 

kJa GATT, Europe has been 
^ %<■ Monday Q A A, Page Z 
^Rrtngyears of exile, Imdda 
Marco? headed back to the 
/Philippines. : .. Page! 

; Tltti ileveriend Jesse Jackson 
r he wxiki not ran forpres- 
r v^atinJ?W. ! : ‘ Page 4. 
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DEVOTION TO LENIN — A woman at a demonstration is Moscow holding a poster rearing, 
“Hands off Lenin!” At issoe was the dosing of Lenin’s tomb in Red Square. 


Madrid Talks Advance as Israel 
Meets Adversaries Face to Face 

Landmark Sessions Produce Little but Baker Sees Hope 


... f llui lent Foti. 1r,- < 

H£nr Abdek Shaft, left, fee chief Pdestiman negotiator, shaking hands wife Elyakim Rubinstan, head of the Israeli delegation. 


By David Hoffman 
and Jackson Diehl 

H'oshtr^uin Pfi'.i SiTii.r 

MADRID — brad opened its 
first direct negotiations ever with 
Syria. Jordan and the Palestinians 
on Sunday, launching a new phase 
of the Middle East peace process 
after a day of fake starts, brink- 
manship and mediation by U.S. of- 
ficials. 

The landmark sessions, which 
also included talks between Israel 
and Lebanon, failed to produce 
agreements on procedure to be fol- 
lowed in the talks, or even on where 
and when the next round of negoti- 
ations will be held. 

Nevertheless, Israeli, Arab and 
U.S. offi cials hailed the fact that 
the direct meetings had finally tak- 
en place after four decades of con- 
flict between the parties and 
months of preliminary negotiations 
brokered by the United States. 

“It was a day of some signifi- 
cance,” said Elyakim Rubinstein, 
the leader of the Israeli team that 
held two separate meetings on Sun- 
day with a Jordanian- Palest ini an 
delegation. “Everybody in tbeir 
own style, or language! expressed 
thal sentiment. It was relaxed, but 
definitely that sense was there.” 

[in Washington. President 
George Bush said there had been 
“some ups and downs,” but indi- 
cated that the fact that the talks 
had moved ahead was promising. 
Reuters reported.) 

The Israelis and the Jordanian- 
Palestinian group agreed on a 
statement saying that their talks 
were held in a “good and business- 
like atmosphere.” Israeli officials 
said the session with Lebanon was 
constructive, and that the two sides 
shook hands afterward. Israeli 
talks with Syria, meanwhile, con- 
tinued late into the night after be- 
ginning only after 10 P.M. local 
time. 

In a news conference Sunday 


Doubts, 


By. Glenn Frankel 

« ushmpun Pru StT.i. e 

RAMALLAH. Israeli-Occupied 
Wesi Bank — For the last five days, 
Palestinians who once attacked Is- 
raeli soldiers with rocks and bottles 
in this fervently nationalistic town 
have been confronting them with a 
much different weapon; olive 
branches. 

The gesture was designed to send 
a message to Israelis that Palestin- 
ians genuinely desire peace. 

But it is also supposed to send a 
second, more subtle signal — that 
the Arab community is united be- 
hind the Palestine Liberation Orga- 
nization and the delegation it au- 
thorized to negotiate a! the Madrid 
peace conference. 

Many Palestinians living in Is- 
raeli-occupied territory believe that 
a good start was made at Madrid. 
But there is little euphoria here, 
and expectations appear strikingly 
low-key. 


night. Secretary of State James A. 
Baker 3d hailed what he called “the 
breakthrough’’ that the beginning 
of negotiations represented, and 
said be was “pleasantly surprised” 
by the results of the first Isradi- 
Palestinian meeting. 

“That gave us some room to be- 
lieve that we really are entering a 
new phase in the Middle East” Mr. 
Baker said. 

The bilateral talks were the first 
Israel has held with an Arab gov- 
ernment since it negotiated a peace 
treaty with Lebanon in 1983, after 
its invasion of that country. Leba- 
non scrapped the peace treaty un- 
der pressure from Syria. 

In 1977. Israel held its first direct 
talks ever with an .Arab neighbor 
when President Anwar Sadat erf 
Egypt visited Jerusalem, launching 
a process that led to the signing of a 
peace treaty between Israel and 
Egypt at Camp David in 1979. 


The new direct contacts between 
Israel and Syria and Lebanon al- 
most collapsed before they could 
begin when both the Syrian and 
Lebanese delegations faded to ap- 
pear at scheduled meetings on Sun- 
day morning with Israel. The two 
Arab parties finally agreed to at- 
tend sessions Sunday evening after 
a long day of persuasion by both 
U.S. and otter Arab diplomats and 
procedural concessions by Israel 

The nominal focus of the dispute 
was the location of future bilateral 
negotiations as well as the proce- 
dure for the talks on Sunday. Syria 
objected to the fact that Sunday’s 
meeting was to be held before tire 
venue of future discussions, a point 
of disagreement between Israel and 
the Arabs, had been resolved. 

It also demanded that Israel’s 
three meetings with Arab delega- 
tions be held consecutively and in 
the same place, in order to preserve 


Meeting in Madrid 

At the talks, !.'!> of posturing, and a 
little hope. 

Israel eased us shelling of guerrilla 
targets in Lebanon. 

.irn I :cs on ftjgg 3. 

the image that something tike an 
international conference, ratter 
than separate Arab-israeii negotia- 
tions. was taking place. 

After a day of behind-the-scenes 
diplomacy, Israel finally agreed to 
Syria's procedural demands and 
the sessions were held a: the PaJa- 
rio de Parcenie in central Madrid, 
an annex of the Spanish Ministry 
of Justice. In exchange. U.S. offi- 
cials promised to recognize Israel's 
flexibility and to stipulate that the 
format of the meetings would not 
set a precedent for future rounds of 

See TALKS. Pu"C 3 
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Abdul Salara Majafi of fee Jordanian delegation, declining to comment after meeting Israelis. 
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And lurking just beiow the sur- 
face are fears that many obstacles 
lie ahead that could sidetrack the 
quest for an independent state and 
turn majority opinion here against 
future negotiations. 

“People know it’s going to be a 
long struggle and many things 
could go wrong.” said Sari Nussei- 
beh, one of the Ley Palestinian 
strategists behind the talks, who 
participated with hundreds of peo- 
ple in a peace demonstration in 
Ramallah on Friday. “But the olive 
branches are a sign that something 
very new and unusual is going on 
here." 

Opposition to the talks remains 
potent. The Islamic Resistance 
Movement, or Hamas, and two 
radical political factions, the Popu- 
lar From for the Liberation of Pal- 
estine and Democratic Front for 
the Liberation of Palestine, called 
for “days of rage and struggle” be- 
fore the peace conference. 


The call was made in a joint 
leaflet that branded the talks “a 
dear conspiracy to liquidate” the 
Palestinian cause. 

About 40 people were wounded 
last week in the Gaza Strip in clash- 
es between Hamas and supporters 
of Fatah, the mainstream PLO 
group led by Yasser Arafat. And 
two Israeli civilians were killed and 
six wounded in an ambush by un- 
identified gunmen of a bus from 
the Jewish settlement of Shiloh. 

But the violence did not derail 
the talks, and the feeling among 
many in Ramallah was that the 
radicals would bide their time until 
they sensed the popular mood turn- 
ing against the negotiations. 

After 24 years of military occu- 
pation. nearly four years of addi- 
tional hardship from their own up- 
rising and the political debacle of 
having supported the losing side in 
the Gulf war. Palestinians had the 


n r 


most to gain and the least tc lore 
from going to Madrid. 

Palestinians in the territories fol- 
lowed the opening speeches and 
rebuttals closely on television and 
radio, and many believe their dele- 
gation performed well. 

“We looked good and we beat 
the Israelis at their own game of 
public relations." said Nabil Feidy. 
an East Jerusalem businessman. By 
contrast, he added, “the Syrians 
and the Israelis looked like they 
deserve each other — they each 
wanted to make peace only on their 
own terms.” 

Many reservations remain. For 
one thing. Palestinians are queasy 
over the American role in broker- 
ing the talks, fearing that when the 
crunch comes, the United States 
will side with its longtime ally. Isra- 
el. 

“It’s hard to be optimistic about 
that, because the United States has 

See SIGNALS, Page 3 


New Chernobyl Health Effects Are Cited 


By James Brooke 

Nek- York Times Senice 

AKSAKOVSHCHINA. 
U.S.S.R. — Scientists here say 
they have found widespread deg- 
radation of the health of thou- 
sands erf people living in areas 
contaminated by fallout from the 
explosion and fire five years ago 
at the Chernobyl nuclear power 
plant. 

“The medical and biological 
consequences of Chernobyl ap- 
pear much more serious arid di- 
verse than had been expected 
during the first years.” said Dr. 
Tamara V. Belookayu, head of 
diagnostics at the institute of Ra- 
diation Medicine in this town 
near Minsk. 

’’Radiation, heavy metals, 
chemical pollution, inadequate 


nutrition and psychological stress 
have caused essential changes in 
the health status of the Byelorus- 
sian population.” the doctor said 
in a new publication that cata- 
logues Soviet scientific literature 
on the aftermath of the nuclear 
disaster on April 26. 1986. 

Doctors say the health of thou- 
sands of people in Byelorussia, a 
republic of 10 million people be- 
tween the Russian Republic and 
Poland, is undermined by ane- 
mia. gastritis, tuberculosis and 
susceptibility to infections. 

But Western radiation experts 
are divided over the reports of 
degraded health. 

Some attribute many of the 
problems to psychological siress 
stemming from the nuclear acci- 
dent or say that poor Soviet re- 


cord-keeping invalidated before- 
and-after health comparisons. 

Others say the phenomenon re- 
calls “atom bomb sickness” expe- 
rienced by Hiroshima and Naga- 
saki survivors in the 1950s. 
including weakened immune sys- 
tems and heightened susceptibil- 
ity to infections. 

Thyroid cancer among Byelo- 
russian children, for instance, 
jumped from eight cases in 1989 
to 42 cases in 1990. By this Sep- 
tember, 50 cases had been detect- 
ed in the republic. Dr. Belookaya 
said. 

Two million people in Byelo- 
russia. including 800.000 chil- 
dren. still live in areas affected by 
contamination, according to Li- 
diya Litvjnovich, head physician 


of the Byelorussian Children 
Fund, a government agency. 

“The increase in thyroid cancer 
among children is quite signifi- 
cant; we don't have any in Brit- 
ain.” said Dr. .Alice Stewart, a 
British epidemiologist at the Uni- 
versity of Birmingham. 

Dr.’ Stewart, who studied the 
impact of radioactive fallout 
from nuclear tests in the South 
Pacific, said. “There reports of 
general degradation of health in 
Byelorussia are probably true.” 

Byelorussia received "Vi percent 
of the contamination from Cher- 
nobyl that fell m Soviet territory. 
Che’mobyL where two reactors 
are still functioning, is in the 
Ukraine. 

Soviet officials have listed only 

See VICTIMS, Page 5 


Biirning Cross Casts Shadow Over Germany, While Embers Flicker to life in Iowa 
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-V^By^tephen Kinzer 

. iti — r 1 tfe*- y&k Times Semce 

! - ores* clearing outside Berlin 

/ ^ftw we^'agD,; a_giant cros$ was set aflame as 

■ spectators in white robes and 

. and shouted racist slogans. 

'T^r^toWstrators were German; but the 
> Dennis Mahon, a prominent Ku 

* *vraX;^Sp;1«der from Oklahoma who was 
v2fJ%Wnany to build links between fee 

• «%i^diiet»:Naa groups here. 
.’^j OgB ^ ^ dieviaoh. reporter. • Harald Spie- 

■ 8 on German tdevt 

- ^ '^vddescc of; fee Xian’s 

fliorjs tojjtipd a presence in Germany.. 

> 21 edugrff believe my-eyes,"- Mr. * Spiegel 
~ ; kjds were looking 


to Mahon as a guru. They want his advice on 
how to get rid of foreigners.” 

Mr. Spiegel said Mr. Mahon had told him 
that he was on a “secret propaganda tour” of 
Germany. 

A wave of violent bigotry has swept through 
Germany in the last two months. More than 
200 arson, attacks have been reported in that 
period on bandings in which foreigners live, 
compared to 19 such attacks in aD of 1990. 

Most (rf fee foreigners whose homes were 
attacked are seeking political asylum in Germa- 
ny. The assailants are said to believe feat Ger- 
many has no more room for foreigners and feat 
fee asylum-seekers should be sent back to their 
home countries. 

The police say the attacks appear to be spon- 
taneouSw and- not the result of a coordinated 
plan. 

"We have occasionally found leaching mate- 
rials originating with the Ku KIux Klan. but at 
the moment we don't have enough evidence to 
open a judicial inquiry.” said Andreas Gra- 


Grabinskj. a spokesman for fee Berlin police. 

Not all Germans are convinced that fee at- 
tacks are spontaneous. Heinz Gal ins ki. fee 
leader of the country’s main Jewish organiza- 
tion, fee Central Council of Jews in Germany, 
recently asserted feat some of the attacks were 
planned by organizers working on “an interna- 
tional basis.” 

No evidence has surfaced to indicate feat the 
Xu Klux KJan planned any of fee recent at- 
tacks, But its presence here has raised concern 
that the Klan could play a role in future vio- 
lence. 

Although Mr. Mahon’s visit was the first 
known contact between German and foreign 
white supremacists since fee current violence 
began, fee Klan appears to have been active 
here for several months. 

Neo-Nazis who marched through the western 
town of Heiford on April 27 carried Klan 
Literature in German, including leaflets pro- 

See KLAN, Page 5 


Quiet Dubuque Finds 
It Can Happen There 

By Isabel Wilkerson 

,Vw York Times Service 

DUBUQUE, Iowa — For years now, along 
the winding bluffs in this Mississippi River city 
of Victorian houses and eburch steeples, no- 
body thought much about race and prejudice. 

Nobody had to. There were only a handful of 
black people here. A resident could go for years 
without seeing a black. Besides, people thought, 
racism was something feat happened in the big 
cities or fee Deep South, not in a nice, quiet 
place like Dubuque. 

But now residents often think and talk about 
race. 

Because of a cross-burning incident two 
years ago that surprised many people, the city 
council in May adopted an extraordinary plan 
to attract 100 black families in hopes of adding 


diversity to Dubuque, a virtually all-white city 
of 58,000. 

Since then, a backlash of fear and intolerance 
has erupted. There have been five cross bunt- 
ings in the last four months. 

Last week, uniformed policemen stood guard 
at Dubuque Senior High School after racial 
fights broke oul In recent days, racial epithets 
have been scrawled on school and church build- 
ings, some proclaiming "fee new KKK.” 

And when a man who admitted burning 
three of the crosses returned from jail to his job 
at a meat-packing plant, his co-workers are said 
to have greeted him wife a standing ovation. 

Such scenes are causing many whi te residents 
to confront their own racial attitudes. “This is 
the ignorant, oppressive underbelly of Du- 
buque.” said Peter Kjesefe, a professor of 
Greek and Hebrew at a Lutheran seminary here 
and a member of fee local chapter of the 
National Association for the Advancement of 
Colored People. 

All of this is happening in a tradition-bound. 


heartland aty of mostly irish and German 
Catholics, where racial minorities make up 2 
percent of fee population and where there are 
only 331 black residents scattered across the 
city. 

The racial tension has forced residents to 
wrestle with deeply imbedded prejudices. “Peo- 
ple are wondering, ’How can we have 2 race 
problem when we don’t even have minor- 
ities?’ ” said Kim Clayton, a counseior at fee 
high school and a member of the committee 
that drafted the integration plan. 

Wife its newly lapped we!! of intolerance, 
Dubuque is a symbol of U.S. race relations, 
specialists on (he topic say. 

As the economy has stalled and as some 
politicians mine racial fears to win votes, unre- 
solved prejudices have produced a symbolic 
racism, whose code words are “quotas” and 
“unqualified minorities, 1 ' aad which can ex- 

See IOWA, Page 5 
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In GATT, Europe Has Been Too Slow in Playing Its Cards 


Jagdish Bhagwati , professor of eco- 
nomics and political science at Colum- 
bia University and an authority on 
international trade, has been appoint- 
ed economic policy adviser to Arthur 
Dwkel, director-general of the Gener- 
al Agreement on Tariffs and Trade. 
With GA TVs Uruguay Round moving 
once again toward a showdown, he 
talked last week with Lawrence Mal- 
kin of the International Herald Tri- 
bune. 


about 1986, partly because of the threat 
of protection breaking out. and regional- 
ism. too. ' 

At that lime the main motive of the 
United States was sot to open up agricul- 
ture but to open up services such as 
banking and airlines. But the way the 


MONDAY Q&A 


Q. !s free trade stil] a realistic interna- 
tional goal? 

A. It is no longer a binary choice be- 
tween free trade vs. protectionism. The 
issue is: How do you get to free trade 
from where you are? Should you take the 
regional route? Should you aggressively 
pursue other people to open their mar- 
kets? 

Q. What are the chances for the expan- 
sion of the liberal trade regime to services 
and agriculture in the Uruguay Round? 

A. Let me explain by turning to strate- 
gy. The Americans set the agenda in 1982 
but did not get anybody to adopt it until 


Uruguay Round negotiations were struc- 
tured, trade libenmzaiion suddenly be- 
came a cost to a country rather than the 
benefit it is supposed to be. 


Q. How did the costs and benefits get 
unbalanced? 

A. The United States had to give some- 
thing to the developing countries, and it 
offered greater entry to its textile mar- 


ten ported intellectual property, mainly 
such tilings as software and books and 
records from the United States. 

That left the Europeans in a corner 
because they were the last ones left to 
play their cards, which turned out to be 
the liberalization of the Community’s 
Common Agriculture Policy, 

Q. And how did the Europeans react? 
A. They saw themselves having to pay 
heavy political costs in adjusting their 
agriculture, while everybody else would 
gain. There is a definite asymmetry. The 
American services lobbies were very ac- 
tive. If they manage to win an expansion 
of services abroad, they will win political 


politics there also has to be a balance of 
mutual pain. When' the talks broke up in 
Brussels last winter, the Europeans found 
there was uneven, pain. 


kudos in Washington and the possibility 
rirforeds 


kets. The developing countries then bid 
igricum 


for expanded agricultural markets, main- 
ly for their grain, where it so happened 
the Europeans would be hurt more than 
the United States. 

The bargain was struck when the de- 
veloping countries accepted these grain 
markets in exchange for tightening up 
their patent and copyright laws covering 


of a gain in their foreign business with no 
net loss. 

But the Europeans like Lloyds of Lon- 
don and the banks are not active lobby- 
ists. They are rather laid back. They al- 
ready have opportunities for expansion 
in the Europe of 1992. 

Whereas the fanners who are going to 
be losing their markets are after their 
governments with a hatchet and over- 
turning trucks. In trade bargains, the 
economists talk of mutual gain hut in 


Q. How will you surmount this? 

A. First. Arthur Duakel played it 
smart by keeping the technical work go- 
ing after Brussels. In the meantime, there 
has been an educational process on agri- 
culture, just as there was in services. . . 

Historically, the Germans have found 
it very difficult to stand up to the French,- 
but my feeling is that the unification of 
Germany changed this relationship, 
made the Germans forward-looking and 
gave them an aura of glory that enabled 
them to get out in front 
The French always used to say that the 
Germans were even worse than they were 
on protecting their Bavarian fanners — 
but nobody really believed that French 
fine. Germany was created on the basis of 
markets, while the French never really 
believed in markets or trade. 

Now the Germans have more confi- 
dence in themselves and [Chancellor] 
Helmut Kohl is prepared to play a histor- 
ic role. 


Q. What must the United States do? 

A. It has to clim b down a little bit. But 
to be fair, in bargaining, you don’t gjve 
until you come to the edge. Now we are 
on the edge; and Mrs. Hills [Carla A. 
Hills, the US trade representative] is 
showing some signs of bong flexible. 

Q. Is there is a deadline? 

A. The U.S. mandate for negotiation 
runs out in March 1993 and the Europe- 
an Commissioners chaise in January 
1993.' 

To get substantially more European 
concessions on agriculture, we really 
would need more tune. One way is to go 
down to the wire. But that would take os 
right through the middle of the American 
elections -—and who knows what could 
happen then? 

Moreover, if the recession continues, 
the political fallout grows, and everyone 
would treat the delay as if the Uruguay 
Round had failed. So we have to move 
quickly, conclude the round successfully, 
and gather the harvest, which in fact is 
quite substantial 

Then we could lock in our gains and 
build on them for another round. 



] Jittery Leadership 
Reins In Chinese 
With Heavier Hand 
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Frederick Orihiba at ins swearing-in with the chief justice. Mr. ChOnba is die first freely elected president in more than 20 years. 


In Zambia, Landslide Victor Is Sworn In 


By Jane Periez 

Net v York Torus Service 

LUSAKA, Zambia — Tens of thousands of 
Zambians walked in the hot son to a grassy 
square in the front of the High Court here over 
the weekend to witness the inauguration of 
Frederick Chiiuba, a trade union leader who 
became the first democratically elected presi- 
dent of this country in more than two decades. 

They listened to the new president pledge 
’’ that “freedom to work and freedom of speech" 
would replace the “corruption, repression and 
dictatorship" of the past 
On Saturday, the only other president Zam- 
bia has known. Kenneth Kaunda.; conceded 
defeat after a landslide at the polls. 

In a broadcast speech, Mr. Kaunda, 67, an 
often emotional man who clutched his signa- 
ture white linen handkerchief in his left band. 

■ offered an apology to his people, saying, “I 
■tried to do ray very best" 

; He said he would work to pick up the pieces 

■ of his political organization, the United Na- 
tional Independence Party, which bad virtually 
"run the country. 

- But few took the idea seriously. Many Zam- 
bians seemed to agree with former President 
-Jimmy Carter, leader of an election observer 
team, that Mr. Kaunda now deserved a role as a 
“respected senior statesman." 

■* Mr. Kaunda, a web-known international fig- 
'ure who achieved far less success with the 
.Zambian economy, has bequeathed a bankrupt 
-country to Mr. Chiiuba, 48. 

“ This is a comedown from Zambia's position 


as one of the most prosperous nations on the 
continent in its first decade of independence 
from Britain in 1964. 

In the voting Thursday, the low esteem in 
which many people hold Mb. Kaunda, as well as 
widespread disgust with the state of the econo- 
my, helped provide Mr. Chiluba's stunning 
majority. 

Although the returns are still incomplete, 
Larry Garber, a senior consultant with the 
National Democratic Institute in Washington, 
who came to Zambia with Mr. Carter, said he 
believed that final counting would give Mr. 
Chiiuba about 80 percent of the vote. 

■ Officials of Mr. Chiluba's party, the Move; 
meat for Multiparty Democracy' said partial 
results showed that they bad won more than 
100 of the legislative 150 seats. 

For many members and supporters of Mr. 
Chiluba’s party, the swearing-in Saturday rep- 
resented a hard-earned victory. Sitting on the 
stage behind Mr. Chiiuba were several civilians 
who had gone to prison for having plotted a 
coup against Mr. Kaunda in the early 1980s. 

Zambians seemed proud that their country, 
in contrast with much of Africa, was able to 
carry out multiparty elections without violence. 

“It was good Kaunda had to stay and face 
it." said Masiye Nyirenda, 26, a bank clerk. 
“We helped him pack his things and leave by 
voting. No shots nave been fired The people 
have rejected him." 

Many voters credited the relatively smooth 
r unning of the elections to the presence of 
international monitoring teams including Mr. 


Carter’s, as well as two Zambian teams, which 
fielded more than 3,000 observers. 

Mr. Chihiba, as leader since 1974 of the 
nation’s robust labor union movement, the 
Zambia Congress of Trade Unions, was a clear 
choice to lead the country’s newly invigorated 
political opposition in toe election. But some 
now question whether he has the political acu- 
men to carry through the promise of democracy 
and the economic skills to straighten out the 
troubled economy. 

Senior supporters say Mr. Chiiuba was cho- 
sen for his vote-getting ability rather than expe- 
rience in government. 

• t ' Mr. Chihiba. who describes himself as a 

• believer in free enterprise, faces the need to 
make unpopular decisions. 

He tried to prepare the way during the cam- 
paign by telling voters that government-subsi- 
dized food, one of Mr. Kaunda’s methods of 
keeping city dwellers happy, was not a work- 
able economic policy. 

He has pledged to remove the subsidies in 
stages. 

When Mr. Kaunda reduced subsidies last 
year, there were riots. Out of fear that there 
would be violence just before the election. Mr. 
Kaunda broke a commitment with the World 


Bank to reduce the subsidies in September. 

it the subsidies 


Mr. Chiiuba has argued that 
have helped bankrupt the nation: Huge 
amounts of state revenue have been spent on 
keeping grain prices artificially low, which thus 
removed the incentive for farmers to produce 
grain. 


By Nicholas D. Kristof 

New York Tima Service 

BEIJING — Two months after 
the collapse of Soviet communism, 
China’s leaders seem increasingly 
edgy and divided, and there are 
signs that they have responded to 
the events in the Soviet Union by 
deriding to tighten their grip cm the 
nation further. 

Chinese newspapers have carried 
more statements about “class 
struggle"; there are calls for inten- 
sifying Marxist education; leaders 
of many “work units" have warned 
employees recently not to meet for- 
eigners without permission, and of- 
ficials at one Beijing university 
eve o called on staff members to 
report on colleagues who have con- 
tacts with foreigners. 

The officials insisted that even 
private correspondence with West- 
erners should be reported to the 
authorities, a Chinese source said. 

That person and many others 
characterize the situation a sneijin, 
wai song — tranquillity on the sur- 
face. repression within. 

The tighter controls are imper- 
ceptible at Erst glance, for the 
streets of Beijing abound these 
days with mountains of cabbages 
rather than crowds of police, and 
the markets spill out as much as 
ever with bright jackets and lacy 
underwear and other fruits of free 
enterprise. 

But members of the urban mid- 
dle class; especially those in sensi- 
tive work units or with foreign 
friends, are feeling the political 
cold front. 

“I can’t help worrying if my lead- 
er is going to call me aside this 
afternoon for seeing you," said a 
scholar in his 30s as be bade good- 
bye to a foreigner. He said the staff 
members of his work unit had been 
banned from seeing foreigners and 
had been warned that the CIA was 
trying to step up spying in China. 

The vigilance stems from a state- 
ment by Robert M. Gates in Senate 


Iowa College Rampage Leaves 6 Dead 


By Michel Marriott 

New York Tunes Service 

IOWA CITY — While the University of 
Iowa was slipping into what its students call 
the weekend mode, a brilliant former gradu- 
ate student in physics stood up during a 
scheduled meeting in his department and. 
without a word, methodically began to extin- 
guish some of the brightest minds the campus 
has known. 


Joined by the umveraty’s president. Hunt- 
er R. Rawlings III, and other school officials, 
Mr. White on Saturday painted a portrait of a 
disturbed man who drove himself to success 
and to destruction. 


The letters named targets besides the six 
shooting victims. Mr. White said. 


Despite the perception of Mr. lu among 

gseboh 


Jo no more than 10 minutes. Gang Lu. 28, 
swiftly moved through two university bidd- 
ings late Friday afternoon, seeking out six 
targets and shooting each at close range with 
a J 8 -caliber revolver before fatally shooting 
himself, the authorities here said. 


those who knew him as an outstanding schol 
ar in theoretical space physics. Mr. White 
indicated that there was a dark side to his 
character well before the shootings. 

In the letters, four written in English and 
intended to be sent to news organizations, 


Four of Mr. Lu's victims were killed imme- 
diately. a fifth died Saturday and the sixth 
was in critical condition. 


Mr. Lu. who was also armed with a .22- 
caliber handgun that apparently was not used 
in the shootings, believed he had been 
wronged by the university, investigators said. 

An academic award that carried a $1,000 
prize was given to another student, Linhua 
Shan, who was one of those killed. University 
officials said Mr. Lu thought (ns doctoral 
dissertation should have earned the prize 

But J. Patrick White, a prosecutor, said 
that Mr. Lu's “perceived grievances" were 
wider-ranging. The discovery of five of his 
leuers after the shootings convinced investi- 
gators that Mr. Lu bad detailed plans to kill a 
number of university employees. 


Gang Lu moved through 
two buildings, seeking out 
and shooting six targets 
at close range with a .38- 
caliber revolver before 
fatally shooting himself. 


In addition to Mr. Shan, the dead included 
the chairman of the department of physics 
and astronomy, two professors in the depart- 
ment. and the university's associate vice 
president of academic affaire. The sixth vic- 
tim was a receptionist in the vice president’s 
office, who is hospitalized in critical condi- 
tion. 

Mr. Lu received his doctorate in May, said 
Ann Rhodes, vice president of university af- 
fairs. “He was staying on to do some work in 
the laboratory while looking for employ- 
ment.” she said. 


and one written in Chinese and intended for 
his native Beijing, Mr. Lu reportedly named 
his victims, said William Fuhnneisler, the 
university's public safety director. 

The letters were never mailed, authorities 
said. Mr. Fuhnneisier said that Mr. Lu had 
left instructions with acquaintances to mail 
them. 

The letters were apparently turned over to 
the authorities after the shootings. 


Mr. Lu bad excelled in his field, said Jack 
Fix, the associate chairman for astronomy. 

“He was extremely bright and capable!" 
Mr. Fix said, adding that the deaths repre- 
sented a “great professional loss in addition 
to a great personal loss." 

Three victims wens in Van Allen Hall 
which houses the physics department 

It is named for Janies Van Alien, who in 
1958 discovered the earth’s radiation belts 
•since named for him. 

Mr. Van Allen, a professor emeritus of 
physics and astronomy, was in the building 
when the shooting began. 

“I didn't hear anything," he said. “I was up 
on the seventh floor doing some work. At 
about 3:45, a young colleague of mine dashed 
into the office and said, ‘I recommend you 
don't open the door until I hear it’s O.K.' " 


Mrs, Marcos Goes Home 
To Face Graft Charges 


By William Branigin 

Washington Past Service 

MANILA — Irodda R. Marcos, 
driven into exile when her husband 
was deposed as president in 1986, 
was returning borne Monday to 
face charges that she helped to 
plunder the country during two de- 
cades of corrupt rule. 

“All I want to do now is go borne 
and live happQy ever after," she 
said before leaving Honolulu. 

Accompanied by 200 supporters 
and journalists, Mre. Marcos left 
Hawaii early Sunday aboard a 
chartered jet on what she described 
as a mission to “fulfill my family 
and sacred duties." 

For Mrs. Marcos, the homecom- 
ing is a first step toward repatriat- 
ing the body of her husband, Ferdi- 
nand EL Marcos, who died in 
Hawaii in 1989. 


egovcnmrcnt 
Corazon C Aquino, who took of- 
fice when Mr. Marcos was over- 
thrown. the return presents an op- 
portunity to file criminal charges m 
an effort to recover at least $356 
million alleged to have been depos- 
ited by the Marcoses in Swiss 
banks. 

According to government offi- 


The houses belong to the state, 
Mr. Drilon said. 

“Apparently, Mre. Marcos finds 
it difficult to distinguish between 
her property and that of the Philip- 
pine government," be added. 

The legal procedures that the 
government has in mind for Mrs. 
Marcos contrast sharply with the 
treatment given Mrs. Aquino's hus- 
band, the opposition leader Ben- 
igno S. Aquino Jr. He was assassi- 
nated at the Manila airport in 1983 
as he returned from three years of 
exDc in (be United States. 

The return of Mrs. Marcos 
threatens to muddle an already 
murky political situation in which 
at least a dozen contenders are 
jockeying for position to run for 
president in May 1992. Mrs. Mar- 
cos has hinted that she may enter 
the race, although polls indicate 
that she has little broad popular 
support. 


Rangoon Denies 
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India Bans Trade in Organs 

Agence Franee-Presae 
NEW DELHI — India has 
drafted a law outlawing the lucra- 
tive trade in organs from living 
people, the Press Trust of India 
news agency said Sunday. 


rials, the police plan to arrest Mrs. 
Marcos tnis 1 
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week on a variety of 
graft and tax fraud charges, but she 
will he released if she posts bail 

“Shell be out even before she 
realizes she was in." said the coun- 
tiy’s solicitor general Francisco 
Chavez. 

If convicted on all counts, Mr. 
Chavez said, Mrs. Marcos. 63, 
could “easily get more than 1 00 
years in jail** 

Mrs. Aquino’s executive secre- 
tary, Franklin Drilon, said Mrs. 
Marcos could reclaim the “person- 
al effects” she left when she fled 
Malacaflang Palace, including 
1,200 pairs of shoes. 508 gowns, 
427 dresses and a bulletproof bra. 
He said, however, that she would 
not be allowed to move into two 
houses that she says her family 
owns near the palace. 


The Associated Press 

RANGOON — A senior official 
on Sunday dismissed reports that 
Daw Aung San Suo Kyi, recipient 
of the 1991 Nobel Peace Prize and a 
leading dissident, is critically ilL 
She is reported to be on a hunger 
strike to protest the conditions of 
her house arrest in Burma. 

The Norwegian NTB and other 
news agencies carried undetailed 
reports over the weekend that she 
was in grave condition. “These are 
baseless rumors," a Foreign Minis- 
tiy offidai said, speaking on condi- 
tion of anonymity. Foreign news 
organizations “fabricate fictitious 
stories purely for entertainment," 
be said. 

Daw Aung San Suu Kyi. 46. was 
placed under house arrest m July 
1989 after having led a nonviolent 
democracy movement agninsi Bur- 
ma’s military junta. The Nobel 
awards committee in Oslo said Fri- 
day that she was on a hunger strike. 


WORLD BRIEFS 


Seoul Reports Explosion Near DMZ 

SEOUL (API - A major explosion occurred las wed inj , Nmi ■ 

Ifoiihap news agency quoted an unidentified source as saying that dozens 

K^^*observed the explosion 
was confirmed by North Korean radio reports, 

exploded. - 


2 Die in IRA Blast at Belfast Hospital 

RF! FAST (Reuters) — Irish Republican Army guerrillas bombed a _ 




raa* “ "^Lded When the* 

believes in political democracy will ever give one millimeter to the rasa* 
beasts who undertake this sort of mayhem. . • 

Ge rman Link to North Korea N-Arms 

HAMBURG (AF) —The newsmagazine Dei Spiegel ^ 

German companies were helping North Koreai develop 
The magazine said its information was based on an Oct 23 Goman 
intelligence report to Chancellor Helmut Kohl s office. JT ’ : 

Itsaidthe intelligence chief, Konrad Panner, 
indications provided by US. 

meat in North Korea’s nuclear program should l^^ra smousty 
Similar allegations were published m a recent South Korean uezeose 
Ministry repeat that contended North Korea will be producing nudtar 
weapons by the mid-1990s. 


7 Die in South Africa on Eve of Strike 


bearings on his nomination to be 
director of the CLA. In answer to a 
question about China on Sept 17, 
Mr. Gates said, “I think more can 
be done through expanded human 
intelligence collection.’’ - 

The statement has been , pub- 
lished in secret news summaries for 
Chin ese officials, and some hard- 
liners are taking it as proof of their 
fears of a secret American conspir- 
acy of “peaceful evolution" to top- 
ple the government 

Another indication that the lead- 
ers are jittery, according to me 
Chinese source, is a shuffle in the 
command of the Chengdu Military 
Region. General Thang Taiheng, 
the commander of the region, ts 
said to have been summoned to 
Beijing for “study" and retirement, 
after a helicopter crash last spring 
in Tibet in which a number of se- 
nior military officials died. 

The central authorities reported- 
ly complained that he had led three 
helicopters to inspect the border 
area with India, even though he had 
been told not to take so many top 
generals to the area. 

“Normally it would be a minor 
matter," said the Chinese who had 
recounted the episode. “But the 
center Is very fearful now of gener- 
als who don’t obey ordera, and so it 
wants to take a very ston action.” 

One sign of a spfit in the leader- 
ship lately is the divided nature of 
the offidai press. One line of arti- 
cles recently has focused on the 
financial problems of state-owned 
enterprises and has emphasized 
that the main task is to step up 
economic change and raise the 
standard of living, This line of rea- 
soning appears to have the backing 
the the senior leader, Deng Xiap- 
ing. 

Another line of articles argues 
that the most serious threat comes 
not from economic problems but 
from political enemies at home and 
abroad. 


JOHANNESBURG (Reuters) — Seven people were killed in South 
Africa's black townships during the weekend ahead of a national strike 
on Monday and Tuesday that is shaping up as a showdown between rival 
blai groups and white-led security forces. - ■ 

The strike has already taken on wider proportions than as a display of 
opposition against the introduction on Sept. 30 of value-added lax on 
goodsand services. Unions and most blade movements want the strike to 
show the muscle of the anti-apartheid lobby, while the white government 
of President Frederik W. de Klerk is determined to demonstrate its grip 
on power until a nonracial constitution is adopted. 

Supporters of Nelson Mandela's African National Congress bade the 
strike while their archenemies, the mainly Zulu Inkatha Freedom Party, 
have called on blades to ignore it. ANC and Inkatha forces dashed over 
the weekend, ad ding 7 to the toll of more than 3,000 since August last 
year in their township war for political supremacy. 


Giscard Ally Veigbs Link to Le Pen 

PARIS (Reuters) — One of former President Valery Giscard d'Es- 
taing’s closest political confidants, Michel Poniatowski. said Sunday that 
he was considering forming an alliance with the far-right National Front 
led by Jean-Marie Le Pen. 

“We will judge the National Front on merit," Mr. Poniatowski said in a 
newspaper interview Sunday. “If it shows itself to be democratic and 
republican, we can envisage going along further with it." 

Mr. Poniatowski, who served as interior minis ter under Mr. Giscard m 
the 1970s, said he considered the governing Socialists to be a greater 
danger to France than the National Front He questioned accusations 
that Mr. Le Pen was racist and anti-Semitic. Mr. Poniatowski said 
“nobody has ever officially asked" Mr. Le Pen whether he was racist, 
adding, “but I certainly will." 


TRAVEL UPDATE 


This Week’s Holidays 

Banking and government offices wifi be dosed or services curtailed, in 
the following countries and their dependencies this week because of 
national and religious holidays: 

MONDAY: Andorra, Colombia, Japan, Panama, Vatican City. 

TUESDAY: El Salvador, Malaysia, Singapore, Sri Lanka 
WEDNESDAY: Morocco. 

THURSDAY: Banglad e sh , Liberia. Mongolia, Sonet Union. 

FRIDAY: Nepal Soviet Union. 

SATURDAY: Pakistan. 

Source: J.P. Morgan, Reuters. 
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A new charter and freight atrGne, the BER Line, has started operating 
from Berlin with old aircraft from the liquidated Interflug, which was the 
flag carrier of East Germany. (Reuters) 

Delta Airlines inaupnted Cincinnati’s first direct service to Munich 
over the weekend. _ (Reuters) 

Japan Air Lines on Sunday began twice-a-week regular service between 
Tokyo and Beilin. (AFP) 
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Lots of Posturing — and a Little Hope 

Antagonists Reviled One Another , hut Palestinians Got Their Act Together 


i ... ^ hum D*i • TV AwvM Pii*. 

IsaefiiwBce arresting a Palestinian peace demonstrator, one rtf abort 50 who trod to march Sunday in Hebron. They were dispersed 


- '■• 2 ^UOQj] - 


3 


J >n.*W0Cwt t 


$> 



in Lebanon 




iOponitrjt thv- . •■ 

■- ttkwsEenis Haw iheJj 
V-*hdtihe*g£* 

T£ l ? ***£&' 

YV U In^aifu trcaioafa 
t 

to Le Pen 

resdsr.t Giscud J1 ' 
i d dSanfcc 

ih.thelir-nir.NauomlK . 

er PosuuRjkiflii' 


; By Clyde Haberman 

'• ■ Nat York Times Semce 

JERUSALEM — Israeli forces 
sated back their artillery bom- 
bardmentof guerrilla targets in 
- southern Lebanon on Sunday, but 
officials faere rqected suggestions 
that they had yielded to US. pres- 
sure to; avoid actions that might 
1 derail too Middle East peace talks. 

On; Saturday, Israel's surrogate 
Lebanese militia had ordered vU- 
fegers to leave their homes in what 
looked like a prelude to a new and 
possibly powerful. Israeli offensive 
against guerrilla strongholds of 
Hezbollah, the pro-Iranian Party of 
God 

Israeli officers later denied that 
they had given the evacuation or- 
der, even though the -militia, the 
South Lebanon Army, does little 


intended to undermine the peace 
process, six Israeli soldiers were 
killed and sit were wounded. In 
recent weeks, six other Israelis have 
died and 11 have been wounded 
while on patrol in the buffer zone. 

Reports from Beirut, confirmed 
by military officers in Jerusalem, 
said that the artillery attacks on 
Sunday were milder than previous 
assaults. Thousands of residents 
who had fled Kfar Roumman, Na- 
batiyeh and other small towns near 
the Israeli zone were said to have 
started making their way back 
home after spending Saturday 
night with relatives or at mosques 
and churches in the Lebanese port 
of Sidom 

Many of them returned after the 
government had announced in Bei- 
rut that the United States pressed 


Israeli Army radio. But he suggest- 
ed that he had consulted withll.S. 
officials. 

“1 think the Americans perfectly 
understand." Mr. Arens said, “and 
1 also clarified to them, that in 
southern Lebanon we will do ev- 
erything made necessary by the sit- 
uation, and will guarantee the secu- 
rity of Israeli soldiers and the 
northern border." 

Other officials said that Israel 
reserved the right to raid guerrilla 
targets in the name of protecting its 
own troops, especially since, in its 
view, the Lebanese Army has not 
stopped Hezbollah attacks. Nor 
were diplomatic repercussions nec- 
essarily the paramount concern, 
they said. 

‘Talking peace doesn’t mean 
that terrorists have immunity. 
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Israelis. 

The Israeli denial was the first in 
a series of measures to ease fears 
. that Israel was about to push out of 
its self-dedared security zone in 
southern Lebanon to strike at Hez- 
bollah, which opposes the Madrid 
conference. " • 

The Israelis have shelled gicxril- 
la targets in and around Shiite vil- 
lages for six straight days in retalia- 
tion for Hezbollah attacks a wed: 
ago. lu those attacks, apparently 


Madrid conference. Syria also 
stepped up its verbal attacks on 
Israel over the weekend, securing it 
of aggression and of trying to “tor- 
pedo the peace process." 

But Israeli officials rejected 
claims that they had yielded to U.S. 
appeals, although they did not 
deny them outright 

“1 would not speak of pressure at 
all,” Defense Minister Moshe 
Arens said in an interview with 


chief spokesman for Israeli negoti- 
ators in Madrid. 

“They cannot think that because 
we are discusring peace here that 
they can kill our civilians or shoot 
into our territories," Mr. Netan- 
yahu said. “Israel has the right to 
self-defense. We exercise it" 

Despite such warnings. Israeli 
radio reported that officials had 
described forecasts of an imminent, 
large-scale Israeli assault against 
Lebanese villages as "exaggerated 


SIGNALS: Olive Branches and Doubts on West Bank 
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' ’’ (Continued from page 1 ) 

‘ along, sad career with us,” said Abdullah Rishmawi, a 
retired school headmaster in Ramallah. 

Palestinians also fed that they had to pay a very stiff 
price for a seat at the table: no independent delega- 
tion, no East Jerusalemites or Palestinian exiles taking 
part' in the tafks, and no direct PLO rate. 

But what many fear most is that the bilateral talks 
with Israel will grind excruciatingly to -a halt the 
moment that substantive issues come up for 
discussion. • 

Hie Gist substantive question is that of freezing 
.Jewish settlements — a prerequisite as far as the 
Palesti nians are concerned but a virtual political _im- 
posalnfityfor the rightist government of Prime Minis- 
ter Yitzhak Shamir of Israel 
- : . Then come other questions. Palestinians are pre- 
' pried to accept an interim agreement that would give 
tfcansdT-govemment over their communities for a 3- 
td^J-jear period, according to Mr; Nussdbeh, but 
,- tbty want East Jerusalem to be included — another 
• 'tttine? jor Mr. Shamir— and they want authority 
werknd and water as wdl. 

; And dtimaldy theywant die promise that at the 
-'eitioFb. successful transition period they will get an 
' iodependent state, even if in confederation with nergb- 
o- ; ! hoilng Jordan. This, for Mr. Shamir, is the ultimate 
& • ;;t*daV 

it . “Ohr approach to autonomy is as a stepping-stone 
v • tota: state, so. we’re going to ask for th in gs that will 
take-d in that direction,” said Mr. Nussdbeh. “And 


that’s where we’re going to clash with the Israelis. 

At that point, Mr. Nussdbeh believes that Mr. 
Shamir will refuse to yield and will at some point call 
an election to test his political strength. Mr. Nussdbeh 
hopes that the Israeli public then will vote for a 
settlement. 

Others believe that Palestinians would be naive to 
count on Israeli voters to reject Mr. Shamir's Likud 
party in favor of leftist parties that seem hopelessly 
divided and weak. 

“We shouldn’t forget that Shamir in many ways 
represented the great majority of Israelis in his 
aMech," says Ghassan Andoni, a physics professor at 
Bir Zdt University near Ramallah.- If we don’t man- 
age to convince the Israelis they need peace as much as 
we do. then we have no chance.” 

Mr. Andoni, who hotly debated the merits of the 
peace conference in a friend's living room Saturday 
afternoon in the town of Beit Sahour, said he was very 
pessimistic about the likely outcome. 

“Yes we looked very nice in Madrid — but we could 
wind up looking nice but losing everything impor- 
tant.” he said. “A mistake tike that could permanently 
divide us.” 

But his./riend, Jad Isaac, a Bethlehem University 
botanist and political activist, remained hopeful. 

“The average gay — the one who started the intifada 
— supports these talks not because he believes we're at 
the gates of hope but because there’s no real alterna- 
tive, ne said. "After all what do we really have to 
lose?” 
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(Continued from page 1) 

. ations, Israeli diplomats 
_ . Mr. Baker made those state- 
- mmts pi Ms press conference Sun- 
day night. 

fragile agreernent preserved 

"^ridpemn^df talks Sunday but left 
the yepBggSBe. outs tanding , which 
. msms drat s substantial obstacle 
■i nHBt -be -Overcomc before more 
_ a : trib jaj^be sdtedoled. 

h ^ r ;teraidi' J offiaals said Sunday 

• si 3 ^ hoped the n^otiations 

1 ^ in the sear future, 

_* ■> fC v* 3 . vaB-netum to Jerusalem oil Mon- 

Baker, who left Madrid 
■r &HKla y jug^^ gaid he was leaving 
sjWnndsmwalUA officials to con- 
talks, and 
United States 
mediate 
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. as the other Arab 

P^esi want .aH of the bilateral 


would begin is Madrid, then move 
to Washington. 

However, sources said that Isra- 
el’s delegatio n threatened to leave 
Madrid on Friday if Mr. Baker 
announced Washington as a future 
venue. Mr. Baker then tried to an- 
nounce only a first session in Ma- 
drid, only to be met with Syria’s 
oppositknL 

Israeli officials said they learned 
Saturday from U.S. officials that 
Syria was also demanding changes 
in the procedure of Sunday’s meet- 
ings, but refused to accept them. 
On Sunday mor nin g, aides to Mr. 
Bjilrer informed the Israelis that 
Lebanon and Syria would not at- 
tend scheduled 10 AM- sessions, 
while the Palestinians and Jordani- 
■ ans planned to appear. 

Tne Israeli teams picked to nego- 
tiate with Syria and Lebanon nev- 
ertheless left for the appointed 
meeting sites, waited 15 minutes, 
then returned to trumpet the non- 


to the United States. Sources said a 
ley rede was played by the Saudi 
envoy, whose country has also paid 
the expenses of the Arab delega- 
tions in Madrid. 

In contrast to the hostile jockey- 
ing between I&ae! and Syna, both 
tides sought to portray the Israeli 
dialogue with the joint Jordanian* 
Palestinian delegation as construc- 
tive and cordial. Israeli drotomats 
praised the Jordanians and Pales- 
tinians for agreeing to attend the 
morning session despite the Syrian 
and Lebanese boycott 

Both sides noted that the talks 
represented the first time in a cen- 
tury of conflict that Israelis and 
Palestinians had faced each other 
formally to negotiate a settlement 
Seated on die Palestinian tide were 
several from the West 

Bank and Gaza Stop who have 
b een arrested and imprisoned in 
cbepast by the Israeli Army. 

The statement issued tty the two 
tides said that the negotiations be- 
tween them would be divided into 
“two tracks,” one of Iaaeli-Palcs- 
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foie waiting tclevition cameras. 

“This hi ghligh ts the problems we . , 

have bcen havmg with the Syrians tinian talks and one fooems on 
ftom the onis«? said Yossa Ben- Isradi-Jordamanissu^Thclsrae- 
Aharan, the head of Isratfs Syrian li-Patestiman track, the statement 



team. . 

“We are dumbfounded and dis- 
mayed by this apparent intranti- 
gence,” added Deputy Foreign 
hfinister Benjarmn Netanyahu. 

As they day wore on* U.S. offi* 
earned r ’ ‘ 


^^KaaP’dairacter of tte pro- 

' ... disc^ed Israd to accept Syria's 

^ Bakec. who mediated the ar- proadmald«anands,wljfe theg^ 
the talks Sunday, tan delegation was heavily loomed 
' at the end of last by the Egyptian foreign mmtoer, 


_ ____ peace confer- Amr Moussa, and Prince Bandar, 

■®cehere.Bai bSateral discusaons who is 


noted, would aim toward the con- 
clusion of a two-phase agreement, 
in winch Palestinians would fust 
have an interim period of self-rate 
before negotiating a final settle- 
ment with Israel 
Mr. Baker, speaking at a news 
conference, said U.S. and Soviet 
officials would continue to “make 
proposals as necessary " but that 
he would be returning to the Unit- 
ed States. 


fantasies fueled by rumor and Arab 
political interests." 

Most of the villages at issue lie 
just north and west of the security 
stop that Israel has maintained 
since 1985. A that time, L*rael with- 
drew most of its forces that had 
invaded Lebanon three years earli- 
er, but left behind 1.500 soldiers 
and 3.000 Israeli-financed Leba- 
nese militiamen to protect its 
northern settlements from guerrilla 
infiltrations. 


By Thomas L. Friedman 

V« York Times Smite 

MADRID — After the initial days of lall* , a 
question mark still hangs over the Madrid 
peace conference: Is it history in the making, or 
just histrionics? The early assessment was that 
it might be a little bit of both. 

First, the bad news. The conference itself — 
or ar least the speeches delivered last week by 
the parties, Israel Syria. Lebanon. Jordan and 
the Palestinians — became an incredible lost 

NEWS ANALYSIS 

opportunity. It was the first peace conference 
broadcast live, around the world, and most 
importantly, to the countries involved. 

It was an ideal chance for Arab and Israeli 
leaders to reach out to their opponents’ publics 
and try lo reshape altitudes. 

Instead, they mostly reached out and poked 
one another in the eye. proving that they were 
not ready for prime time. 

Even worse were the exchanges between the 
Syrians and the Israelis. This peace conference 
may have actually set back their relations. 

The public remarks by Foreign Minister Fa- 
rouk Sbara of Syria were seen by many as anti- 
Semitic and demonstrated what a closed, dark 
room Syrian society really is. 

In his speech. Mr. Shara dwelled upon what 
he saw as the dual loyalties of American Jews 
and on the lovely me of Syria's decimated 
Jewish community, and he offered Lhe most 
skewed interpretation of Zionism. 

“The claims invoked by Israel for the migra- 
tion of world Jewry are oot sanctioned by any 
legal or humanitarian principle," be declared in 
a speech broadcast live in Israel. "If the entire 
world were to adopt such claims it would have 
to encourage all Christians to emigrate to the 
Vatican and ail Muslims to Holy Mecca.” 

Watching Mr. Share’s spokesman carefully 
pick out non-Israeli reporters to ask questions 
at a news conference was chilling. 

Any notion that Syria had come to Madrid 
because of “new thinking," or for any other 
purpose than to make peace with Washington, 
was dispelled by this performance. 

Prime Minister Yitzhak Shamir of Israel was 
scarcely better. His address was larded with the 
sort of propaganda tic, anti- Palestinian, cliche- 


ridden lines normally reserved for late-night 
radio debases between Israelis and Arabs. 

Mr. Shamir’s performance raised serious 
questions about whether he or his generation of 
lhe Likud party can ever bring themselves to 
reach a lasting accommodation with the Pales- 
tinians. 

.After the first day of talks. Mr. Shamir was 
asked how it frit to finally sit down face to face 
with all of Israel’s Arab adversaries. He an- 
swered: “It was a regular day." 

Nor was the conference uplifted by the per- 
formance of the Egyptian foreign minister, 
Amr Moussa. 

To put this conference together the United 
States had to reunite the Arab world, with its 
lowest common denominator politics, after it 
was fractured by the Gulf war. 

Egypt demonstrated that it is much more 
interested in reasserting its leadership over this 
reunited Arab world, by hewing closely to the 
cautious Arab consensus, than it is in really 
being a bridge between Arabs and Israelis. 

Mr. Moussa did not miss an opportunity to 
bash Israel and did not take a single opportuni- 
ty to tell his fellow* Arabs in public that it was 
time for them to reach out to Israel the way 
President Anwar Sadat had. 

Id fact. Mr. Moussa did not once mention lhe 
name of the Egyptian president who made 
peace with Israel. Instead, after .Arab speeches 
that heaped vitriol on Israel and Mr. Shamir's 
speech that heaped it right back. Mr. Moussa 
declared: “We have listened to some passionate 
speeches which manifest bow a change in atti- 
tudes is badly needed. I address Israel mainly." 

More than a few Israelis at the conference 
remarked that if that was the sort of fairness 
Israel can expect from an Arab country it 
already has peace with, why bother with the 
others? 

So much for the bad news. Perhaps the con- 
ference’s most important achievement was 
forcing the Palestinians finally to get their act 
together. 

Secretary erf State James A. Baker 3d — by 
tdiing the Palestinians that the y could not be 
represented in Madrid tty Yasser Arafat and 
the usual Palestine liberation Organization of- 
ficials. and by telling them that they could not 
come without agreeing to discuss 'with Israel 
only self-rule in the occupied territories — 
compelled the Palestinians from the West Bank 


and Gaza to develop their first coherent peace 
strategy' addressed directly to Israelis. 

Of all the conference participants, the Pales 
tinian representatives, including Haidar Abdel 
Shaft, the delegation’s head, and Hanan 
Ashrawi and Faisal Husseinl two advisers, of- 
fered the only discernible signs of new thinking; 

Mr. Ahdel-Shafi called on Israelis “to aban- 
don mutual fear and mistrust, approach us as 
equals within a two-state solution and let us 
work for mutual benefit and well-being." 

The PLO has never been able to articulate 
such clear-cut peace overtures to Israel, because 
of its interna) divisions and its preoccupation 
with how it will look in inter-Arab politics. 

Only Palestinians from the West Bank and 
Gaza, who live with Israelis, could have carried 
such a message. 

A joke going around the conference hall was 
that the note Mr. Shamir slipped to on aide as 
Mr. Abdel-Shafi spoke read: “We made a big 
mistake. We should have lei the PLO come." 

It was striking that at the Palestinians’ news 
conference, their spokesman. Albert Aghazar- 
ian. pointedly called on Israeli reporters, and he 
did so by name: "Dan Avidan. Israel Davor 
newspaper, you have the next question." 

Whether the Israelis and Palestinian repre- 
sentatives hold bilateral negotiations in Madrid 
or Washington, in public or in secret, it seems 
that they* will start to talk. 

intra-Palestinian politics as well may never 
be the same after this meeting. 

The West Bank Palestinian representatives 
here have bad too much international news 
media attention, too many meetings on their 
own with the American secretary of state and 
taken too many personal risks to ever go back 
to the old days of taking a back seat to the PLO. 

But as the Palestinian saying goes: "One day 
honey, one day onions.” When the spotlight is 
gone, they will have to face that the balance of 
power is so much w Israel's favor that the 
govern meal — particularly this Israeli govern- 
ment — will offer them Utile. 

The Palestinian delegation here had lots of 
internal divisions and it is not clear they will be 
able to maintain their coherence in the more 
mundane and difficult days of negotiating 
alone with Israel and making real concessions. 

The conference raised expectations that are 
unlikely to be met soon — ifatalL There will be 
days of onion aplenty down the road. 



140 airlines rely on Unisys computers 
to fill their planes. 


The business goal of any airline is simple: to 
obtain maximum revenue from every available 
flight. But to reach that goal takes nothing less 
than the most sophisticated information systems. 

That's why every airline has to choose a 
computer company it can rely on to handle its 
mission-critical applications like reservations, 
departure control and freight operations. 

And that's why, in the last several months. 


Thai Airways, TAP (Portugal) and Mexicana Airlines 
placed large orders with Unisys. They join a 
growing list of carriers like Lufthansa, Northwest, 
Air France, Aeroflot and All Nippon. 

In fact 14 of the world's top 20 airlines 
choose Unisys computers to help them arrive at 
their business goals. 

Trusting your business to Unisys is 
nothing new. 


If running your business organisation depends 
on high-volume, transaction-intensive 
computing, call your local Unisys office. In over 
100 countries, Unisys offers information systems 
that can give any enterprise a real lift 

0 1991 Udct; Caporatm Unep is a rtfsttra] traderaarti ei llneys taporart* 


u 



SYS 

We make it happen. 















Page 4 


INTERNATIONAL HERALD TRIBUNE, MONDAY, NOVEMBER 4, 1991 


In a Hard-Time Region, 5 Democrats Rash Bush 


By Robin Toner 

New York Tima Service 

MANCHESTER, New Hampshire — 
Five of the major Democratic candidates for 
president have mounted a fierce assault on 
President George Bush, attacking his eco- 
nomic stewardship and asserting that the 
human cost of the recession has ban a direct 
result of Republican neglect 

One after another, the Democrats took the 
stage here Saturday and spoke of the suffer- 
ing of the jobless, the economically insecure, 
the parents who are working now but fear for 
their children's future. 

"These are the forgotten middle class, 71 
said Governor Bill Clinton of Arkansas. 
"George Bush took their votes and walked 
away from them." 

The New Hamp shire Democratic midterm 
convention gave more than 2,500 of the party 


faithful a chance to look at a presidential 
field that is still little known. less than four 
months before the New Hampshire primary. 

The event was the first candidates’ cattle 
show in a state whose primary, on Feb. 18 
the first in the nation . is always important 
but is especially crucial in the closely packed 
race of 1991 

For the candidates, it was an opportunity 
to seize on the issue now considered to be 
cause of Mr. Bush's greatest political anxi- 
ety. This message was easy to tailor to New 
Hampshire, where the economy dominates 
the front pages and the political debate. 

Paul E. Tsongas, a former Massachusetts 
senator, drew cheers when he declared: 
"George Bush, come to New Hampshire. 
There are 43,000 people in New Hampshire 
who are out of work because of your presi- 
dency.” 


Senator Tom Harkiu of Iowa set the tone 
when he assailed Mr. Bush as the "Herbert 
Hoover of the 1990s." 

And Senator Bob Kerrey of Nebraska said 
that Mr, Bush bad built his political coalition 
on fear and division. "They see us as people 
to be used,” Mr. Kerrey said, "and they use 
us time and again,” 

While Republicans worry about requiring 
children to recite the Pledge of Allegiance to 
the U.S. flag each day, Mr. Kerrey said, the 
nation should be making a pledge of its own 
to its children, one of housing and health 
care and a healthy economy. 

Mr. Harkin resurrected an old attack on 
Mr. Bush as a man “who was bom on third 
base and thinks he hit a triple." 

Again and again, he drew a biting portrait 
of a president traveling the world, conduct- 
ing a "frequent-flier presidency," consumed 


with diplomacy and out of touch with the 
suffering at home. 

Governor L. Douglas Wilder of Virginia 
accused Mr. Bush of dividing the nation with 
the racial quota issue and other similar ones. 
He said this kind of politics “has produced a 
climate conducive to Republicans like David 
Duke.” Mr. Duke, a Louisiana state repre- 
sentative and former Ku Klux Klansman 
who has been disavowed by the White 
House. is in a fight race for governor in 
Louisiana. 

Mr. Kerrey also tied Mr. Bush directly to 
Mr. Duke, saying that “for 24 years the 
Republican Party has watered the tree of 
racism” and Mr. Duke is the result 

Former Governor Edmund G. Brown Jr. 
of California was the only major Democratic 
candidate who did not appear Saturday. He 
died previous co mmitme nts! 
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Jackson Says He Won 9 t Run for President in 1 992 


By David S. Broder 

Washington Post Service 

WASHINGTON — The Reverend Jesse 
L Jackson has put aside his presidential 
ambitions for 1 992 but said he would still try 
to influence the Democratic platform and 
nomination fight 

The widely expected decision by Mr. Jack- 
son, who finished third in the 1984 Demo- 
cratic primaries and second in 1988, opened 
milli ons of votes, mainly in minority com- 
munities, to the six major Democratic con- 
tenders. 


Party officials predicted there may be a 
less divisive convention next year, without 
Mr. Jackson to force the nominee into last- 
minute bargaining and concessions. 

The Democratic National Committee 
c hairma n, Ronald H. Brown, said that Mr. 
Jackson’s decision, announced Saturday, 
should "certainly help us get to a consensus 
nominee early in the process, which I've been 
advocating for some time." 

Mr. Jackson, 50, made it plain that his 
decision to skip 1992 was no more than a “pit 
stop" in his race for the White House. He 


said that “the fire has not gone out" and "it’s 
just a matter of time" before he tries again to 
become the fust black to win a major-party 
presidential nomination. 

Mr. Brown, in a statement, said, "Jesse 
Jackson remains a leader of our party.” Mr. 
Brown expressed hope, based on a meeting 
with Mr. Jackson on Friday, that he would 
re main “actively and constantly involved in 
Democratic efforts to defeat President 
Bush." 


of a CNN talk show, as expected, it would 
not interfere with his political role. 


Mr. Jackson received 3.5 million votes in 
the 1984 primaries and twice that number in 
1988. He was outdistanced by the superior 
financing and organization and broader ap- 
peal of the eventual nominees, Waller F. 
Mondale in 1984 and Michael S. Dukakis in 
1988. 
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at Ms Maine home. “Urfortunatefy,” he said, “the sea won tins round.* 


Mr. Jackson said that if he becomes host 


In a message to the active contenders, Mr. 
Jackson said his past votes “will not be 
inherited, they must be worked for.” 


Storm’s Havoc in Kennebunkport 


Post Reporter 
Apologizes to 
Women Staffers 


AMERICAN 

TOPICS 


Washington Post Service 

WASHINGTON — A reporter 
for The Washington Post Maga- 
zine. Juan Williams, has apologized 
to his colleagues after the newspa- 
per disciplined him for what he 
called "wrong” and "inappropri- 
ate’' verbal conduct toward women 
on the staff. 

In an open letter to the news- 
room, Mr. Williams said: "It 
pained me to learn during the in- 
vestigation that I had offended 
some of you. I have said so repeat- 
edly in the last few weeks, and 
repeat here: Some of my verbal 
conduct was wrong, I now know 
that, and I extend my sincerest 
apology." 

Mr. Williams's letter came sever- 
al hours after about 50 women em- 
ployees met with Executive Editor 
Leonard Downie Jr. 

Mr. Downie said in a letter to the 
staff that “the complaints about 
Juan’s verbal conduct with a num- 
ber of women in the newsroom 
were thoroughly investigated.'' 

The disclosure of the internal 
inquiry came five days after a col- 
umn on The Post’s op-ed page in 
which Mr. Will iams said that Anita 
F. Hill had “no credible evidence" 
for her allegations of sexual harass, 
mem against the Supreme Court 
nominee Clarence Thomas. 


Tolls May Return 
To the Erie Canal 

In 1825, New York state inau- 
gurated the Erie Canal, connect- 


splendor of the Mohawk Valley 
and Finger Lakes. 

Said Janet Freuhauf after she 
and her husband plied the canal 
this summer in their cruiser: 
"This wouldn't be the trip to take 
if you're in a hurry, but it certain- 
ly is magnificent.” 


mil never extricate itself from its 
present doldrums "so long as 
Americans are obsessed with the 


mg the Great Lakes with the 
Hudson River. There were 363 
miles (590 kilometers) of water- 


way, and they greatly accelerated 
settlement of the Middle West. ! 
The canal cost $7 million to build * 
and within nine years had paid i 
for itself through tolls. ' 

In 1883, toDs were abolished in 
an effort to keep the canal com- 
petitive with railroads. The canal . 
is still heavily used today, but 
mostly by pleasure boats. About 
143,000 vessels mil have plied the 
canal before it freezes over late 
thu autumn. 

Now, The New York Times re- 
ports, tolls are being promoted as 
a way for hard-pressed New York 
to maintain the Erie and the three 
other state canals: the Cham- 
plain, the Oswego and the Cayu- 
ga-Seneca. One proposal is a fee 
of $6 a day, $15 a week or $30 a 
season for each craft using the 
canal’s lock system. 

Although much of the canal 
runs past decaying towns and dis- 
used factory yards, many other 
sections wander through toe rural 


About People 

Esther WUEams, the star of 
aquatic film musicals of the 1940s 
and '50s, says she experienced 
sexual harassment early in her 
career — that it was common- 
place in Hollywood. "We kept 
our mouths shut then,” said Miss 
Williams, 68. “Otherwise, we 
couldn't get another job." 


memory of the postwar years, 
for "those years were aberrant.” 
He adds: “America got fat and 
happy on the back of a historical 
accident: the consequences of 
two world wars in whidi Western 
Europe, Russia and Japan all 
temporarily lacerated themselves. 
If only America could grasp that 
truth, it could recover its self- 
confidence, instead of pursuing 
the ultimately hopeless task of 
trying to recreate dr earn time.” 


an abandoned mine was sealed 
up to prevent injury to curious 
humans, any bats living there 
were doomed. Now, however, 
conservationists are encouraging 
the use of bat gates for mine clo- 
sures. The gates are vandal-proof 
metal grids that allow access to . 
bats but not to people. 


Texas’s anti-litter campaign, I 
“Don't Mess With Texas," has 
enlisted the former heavyweight 
champion boxer George Foreman 
for a televirion spot In the se- 
quence Mr. Foreman, who is an 
evangelical preacher in Houston 
when he is not fi ghting 1 stands in 


a pulpit denouncing anyone who 
dares to litter. “And if he ever, 
ever messes with Texas,” the ser- 
mon ends, “pray for him, broth- 
ers and sisters, pray for him.” 


Rente doth, the brilliantly col- 
ored material that originated in 
Ghana and started appearing in 
the United States in tbs 1980s, is 
more popular than ever. It is 
worn, mostly by black Ameri- 
cans, in the form of dresses, 
shirts, cummerbunds, bow ties, 
scarves, even shoes. Maria Gibbs, 
a television actress, says that 
whenever she wears kente. she 
feds “spiritually connected with 
Africa.” Handwoven kente im- 
ported from Ghana costs about 
$10 a yard; cotton-print kente 
I from the Ivory Coast and Senegal 
is about $7 a yard. 


Some American Indian groups 
contend that they are demeaned 
by sports nicknames such as the 
Atlan ta Braves and the Washing- 
ton Redskins. Indeed, the sports 
pages are “a cornucopia of affen- 
siveness,” Anders Henriks son 
says in a letter to The Washing- 
ton Post Celtics. Canadiens, Vi- 
kings and other such nicknames 


“pillory other ethnic groups." 
The Pirates and the Raiders “cel- 


The Pirates and the Raiders “cel- 
ebrate violent criminals," and the 
Brewers “seem to glorify alco- 
hol.” The Oilers and Whalers 


By John E. Yang 

Washington Pm Service 

KENNEBUNKPORT, Maine 
— The hardwood floors were cov- 
ered with a thick mixture of mud, 
broken glass and splintered wood. 
Large sections of walls that faced 
the ocean were gone, broken down 
and washed away by the fury of the 
sea, and the opposing walls bowed 
by the force. Furniture, mementos 
and other belongings littered the 
lawn. 

The owner enlisted a nephew to 
help inra rip up waterlogged car- 
peting and spread it on the soggy 
grass. He not with insurance ad- 
justers and lamented that his cover- 
age was “not anywhere near the 
value we pay taxes on.” 

“All that nice living room went 
out to sea,” his wife added. 

The power Of his office did noth- 
ing to spare President George Bush 
and his wife, Barbara, the sense of 


loss they experienced Saturday 
when they returned to Walkers 


“I can’t believe it," Mr. Bush 
said as he led reporters on a tour of 
wbai remained of the only house he 
owns. “Unfortunately, the sea won 
this round.” 

The damage to the 11-acre (4- 
hectare) estate that juts into the 
Atlantic Ocean was extensive. The 
first floor of the 26-room stone- 
and-shingle main house was gutted, 
interior walls shredded and the fur- 
niture swept onto the lawn or out to 
»ya The seawall of boulders that 
protected the pier had collapsed in 
the center. 

Saturday, the pier was up by the 
driveway, about 200 yards (180 me- 
ters) away. Furniture was_ stacked 
behind the house in two piles: one 
for junk, one for salvage. In the 
j unk pile were a large dining table, 
torn m two, and a piano that the 
Bushes had owned for 30 years. 

But the greatest loss was person- 
al and family memorabilia, Mr. 
Bush said. 


surely offend environmentalists, 
and the Angels, Padres and Saints 


“raise questions of religious pro- 
priety." 


when they returned to Walkers 
Point, the vacation home for four 
generations of their family, to sur- 
vey the damage left by a hurricane- 
force northeaster that pounded the 
Maine shoreline last week. 


■ Brood Area Is Hit 
Disaster relief officials, environ- 
mental experts and property own- 
ers surveyed the wreckage of homes 
and wave-battered coasts from 


New England to the mid-Atlantic 
states this weekend as estimates of- 
damage climbed into the hundreds 
of mini ons of dollars, news agen- 
cies reported. 

At least four deaths were attrib- 
uted to the storm, which howled 
and hit like a hurricane and then 
moved down the coast on Tuesday, 
Wednesday and Thursday. 

From Maine to Virginia, officials ' 
said, hundreds of shorefrom •. 
houses were destroyed and thou- " 
sands of homes were heavi/y dam- - 
ag ed by floodwaters and winds. 

Environmental experts said hun- 
dreds of miles of dunes and sandy - 
beaches had been gouged away by ' 
25-fool waves and winds just short ' 
of hurricane force, which is set at - 
74 miles per hour (120 kilometers “ 
per hour). 

In the Midwest, meanwhile, res- • 
dents dug out from an early winter 
storm packing bone-dulling winds - 
that claimed at least five lives in 
three states on Friday as it buried 
Minnesota under record snow. 

The storm dumped 25 inches (64 ; 
centimeters) of snow on the ground 
in southern Minnesota. 

(NIT, Reuters) 


Paul and EXzabeth Garnet of 
Oak Brook, Illinois, were touring 
a wine-tasting show in New York 
when Mrs. Gousset stepped back 
to let a group pass by. Ron Alex- 
[ ander, The New York Tunes re- 


Have You Really Got California’s Number? 


The Associated Press 


Short Takes 


. The Washington corresponde nt 
of London’s weekly Economist, 
Michael Elliott, says in the cur- 


Bate, It is beme increasingly 1 
recognized, are invaluable for pol- 
linating plants, spreading seeds 
and eating insects. A bat can de- 
vour as many as 3,000 bugs a 


S orter on the scene, says that her 
usband took her arm. “You’re in 


husband took her arm. "You’re in 
New York now, Elizabeth,” said 
Mr. Gousset "You can push.” 


LOS ANGELES — More than 2 million Southern 
Californians got a new telephone area code this week- 
end because of the area's burgeoning population and 


code, which was running out of numbers. It becomes 
the area's sixth code, and a seventh is on the way. 

The 310 area stretches along the coast from Malibu 
to Santa. Monica, Marina del Rey, South Bay cities. . 
and Long Beach. It extends inland as far as Whittier 


rent issue that the United Slates | night Until recently, whenever 


Arthur Higbee 


phones and other electronic equipment that uses up 
tdephone numbers. 

The new 310 area code was carved out of the 213 


and includes Beverly Hills and Century City, The 
change went into effect Saturday, but incorrectly di- 
aled numbers win be pat through for the next six . 
months. 


INTERNATIONAL RECRUITMENT 




THE WORLD HEALTH ORGANIZATION 


has a vacancy with Its Global Program on AIDS (GPA) 
at Its Headquarters In Geneva for the post of 


SCIENTIST 


CHIEF OF EVALUATION UNIT 

assessment activities undertaken through different units m GPA 

M 2^ cal deoree/Ph. D. or Master's In Public 
He^w^ldemJotogy or advanced degree In soda! science with spedertzotion In 
K ' ®J altef1cs ' etc. in the case of the latter! Defensive 

sfratoQl ?? an 2 methodologies, preferably In WHO. 
^ ,ls Planning, management and evaluation of programs. 




bottl and In writing. Proven ability 




field, a considerable amount of which should be at the International level Btoerlence 
©valuation techniques would be an advantage. Excellent knowtedae 
of English and french. Knowledge of Spanish would be an asset. 

frvsE) sh ? u,d ? ach ft*k*rtng office within 

£?*£££ 5»Sj£Si* advert1serner ’ t quo " n ° raference -mpe/gpa/eva- 


Personnel Officer 
World Health Organization 
Avenue Appia, 1211 Geneva 27, Switzerland. 

Applications from women ere encouraged. 

Only candidates under serious consideration will be contacted. 



ENVIRONMENTAL ENGINEER/ 
TRAINING SPECIALIST 

International consulting firm with rapidly-expand- 
ing Environmental section seeks senior Engineering 
Training Specialist for two-year wastewater project 
in Egypt Successful candidate must offer the 
following; 

• 5 + years experience in managing large training 
centers or training programs, including curriculum 
development 

• 20 + years experience In water and wastewater 
management 

• Strong leadership and communications skills 

• Engineering degree; advanced degree desirable 

• Developing country experience desirable 

Salary commensurate with experience. 
Excellent benefits. Send resumes to: 

Chemonlcs International/ NBC/ NE 
2000 M Street, - Suite 200 
Washington, D.C. 20036 
Fax: 202 331-8202 
Telex: 440 361 CHNC UT 


United Nations Relief and Works Agency 

far Medina Refugees in tfte Near East providng education, health and relief service* 
to a large refugee population in the Middle Bad requires 

finance staff 

far hi Reid Offices in Jordon, Welt Bonk, Gaza Seip, Lebanon, Syrian Arab Uepubfcc 
and its Heackwarten Office m Austria Applajnts mull be prepared to work m any 
? S* “*"? ond «»pl rotation from on location la another. Work m the 

fields tnduda preparing field budget ttfcmisiiani, mdntaining accounts and financial 
record* monitoring brtget ond expentfure, reaepr, safeguarding and dsbunement 
at cash, advising an fawned matter*, managing, instructing and town local staff 
rmd . oaeradng a computer based finance system. Work in Heacfameri involves 
ipeartoiwmoenurtTO budgeting, treasury mensgement and development of 
new or snproved financed poRdea, systems ond procedures. The oppknttu required 
* owountancy, burin** admiKtroten or o related field 
Hear she shouUcdso be a member of a profes si on u l body of accountan ts end have 
sstf« year s relevant experience Inducing five yem at senior level in logo 

^T^^' 1 ^ Cy '■ Eato ipokenand written English is 
•sswmd. Additional deriraUe qudffoafior* include working knowledge of Arabic. 

l" 0 * in !***= odai irbt i u t i on and 
HJP systems. Annwd toe-free net remuneration t at Pi level and stoHna from 
62£00. - [single] and 66X00. - (wUh dependents) plw Wngebe^^ts.”^^ *" 
AppSadians are required by 15 November 1991 to 

Vit«M kitoiefced Cento PZI Box TOO, A. 1400 Wsew/AutMe, Fax: ffa. [02221 2307487 


EXECUTIVES 

AVAILABLE 
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GENERAL POSITIONS 
AVAILABLE 




Specks EngRsh 


D4QOO FrmHurf/Aian. Germwiy. 






and make ling i 


Personal assistant to senior director: 

must be presentable, articulate and highly capable of 
commurticating in muiti-nationaJ environments, 
fluent in french and secretarial skills: shorthand 100, 
typing 70 required. Accounting knowledge or 
background preferred. Occasional travelling. High 
level of compensation for qualified individuS. 
Please submit resume and photograph to: 

Miss Michelle Dore 
Inter-Oil (UK) Limited 
No. 50 Hans Crescent 
London SW1X ONB 
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Theory to Practice: U.S. Soviet Aid Plan 
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By Don Oberdorfer 

Washington Post Service 

WASHINGTON — The Bush administra- 
tion, encouraged by the major economic 
proposed by President Boris N. Yeltsin 
P* Russia last week, is moving toward approv- 
1 ing a multifaceted aid program for the Soviet 
according to administration officials. 

A locus is largely a humanitarian effort to 
get needed food ana medicines to the Soviet 
union this winter, but the plan aisn includes 
■■ SOrtie direct technical assistance as well as sup- 
port for assistance programs being devised by 
s the International Monetary Fund and World 
„ Bank. 

pfjhe World Bank's new president, Lewis 
< Preston, will sign a technical agreement in the 
Kremlin on Tuesday to help Soviet economic 
i change, Reuters reported from Moscow, quot- 
; jJJg bank sources. 

" J TC-f (The program will focus on helping the Soviet 
Union change to a market-oriented system in 
£a energy and other key sectors. 
r ' [President Mikhail S. Gorbachev is expected 
to sign the agreement on behalf of the central 
Soviet authorities while the governments of the 
Soviet republics can join later.] 

The U.S. program, which has been under 
study for weeks, is moving neither fast enough 
nor far enough to satisfy critics, who say they 
fear the United States is missing a singular 
opportunity to buttress peaceful change and 
prevent chaos as the Soviet Union breaks apart. 


Mr. Bush's problem, on another leveL is 
similar: to turn a repeated verbal commitment 
to help the Soviet Union into a workable pro- 
gram. Officials said the a dminis tration was 
working on a three-part assistance plan: 

• Humanitarian aid, including grants to buy 
food and other emergency supplies, the furnish- 
ing of U.S. transportation for medical supplies 
through Project Hope, and additional U.S.- 
backed loans to buy American grain beyond the 
S2.5 billion already pledged. Still to be decided 
is whether the Soviet Union can be considered 
an acceptable enough credit risk to qualify for 
more U.S. government-backed loons. 

• Support for shifts in basic Soviet economic 
policy, which will be guided by tbe World Bank 
and the IMF. The administration has decided 
to rely primarily on such multinational institu- 
tions to provide advice and technical assistance 
in the change from a centrally planned econo- 
my to a market economy, according to officials. 

• Direct U.S. technical assistance. Priority 
areas for the administration: food processing 
and distribution; conversion of defense indus- 
tries to civilian work, and supply of energy, 
which is threatened by dwindling oil and coal 
production. 

Mr. Yeltsin's official standing in Washington 
has improved. In their meeting in Madrid last 
week, Mr. Bush and Mr. Gorbachev discussed 



“This is the moment" for decision in the 
Soviet Union, and “all of us feel that." said a 
senior administration official deeply involved 
in formulating the U.S. program. “We're rack- 
ing our brains trying to figure out how best to 
do this, in a situation when you've already got a 
huge budget deficit," he added, referring to the 
U.S. deficit. “I don't know if we’ll move fast 
enough for tbe outside world, but, for govern- 
ment work, we're moving pretty quickly." 

Until Iasi week. U.S. administration officials 
complained about the absence of an officially 
adopted program of economic change In Mos- 
cow, saying that major outside assistance could 
be a waste of money without fundamental 
changes in the economic system. Mr. Yeltsin's 
speech last week, in which be laid down a far- 
reaching plan Tor the Russian Republic, has 
gone a long way toward meeting this objection. 

Mr. Yeltsin proposed to decontrol prices and 
end subsidies by year's end, privatize a large 
segment of state-owned industrial and agricul- 
tural enterprises, and try to create a viable 
currency. 

“This is the kind of reform we always called 
for," said a senior U.S. official of the Yeltsin 
plan. 

Mr. Yeltsin's speech seemed to validate the 
growing administration view, as expressed by 
Undersecretary of Stale Robert B. Zoellick in 
Senate testimony last week, that “power has 

shifted almost completely to the republics of *;“■ /vnn . / > T ■ p T T . 

the Soviet Union" tan the central government aonoinc plan m posmve tenna. (^JJJBACHEV i Leader’s Power Base Ig Dwindling 

Gorbachev in Madrid last week, Mr. Bush said he 
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EMPIRE CELEBRATED — An archbishop of the True Orthodox Catacomb Church leafing a 
procession in Moscow’s Red Square on Sunday to commemorate the end of the Northern War in 
1721 and the 270th anniversary of the fotmdmg the Russian Empire by Peter the Great 


led by Mr. Gorbachev. 


KLAN: A Cross Bums in Germany IOW4: Racism Shakes Dubuque 
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(Continued from page 1) 
claiming 1991 as “102 JdF” The 
police said JdF was an abbrevia- 
tion for “Jahr da Fuhrers . " or Year 
of the Leaders, and noted that Hit- 
ler was bom 102 years ago, in 1889. 

A publication read by German 
• skinheads. Endsieg. which means 
■ “final victory," recently carried an 
advertisement for a video docu- 
mentary entitled “Ku Klux KJan 
and Skms in the U.S. A.” 

Like the cross burnings that once 
spread fear among racial and eth- 
nic minorities in Lhe American 
South, the event shown last month 
on German television was staged at 
night. The cross was set aflame by 
hooded demonstrators near the 
Berlin suburb of Konigs Wuster- 
hausen. 

“Forward for the Aryan race?" 
one of the demonstrators shouted 
as the cross burst into flames. 

Mr. Mahon told the television 
crew that filmed the event that he 
had come to Germany after read- 
ing about the recent violence 
against foreigners here. He said he 
had been “very happy" to learn of 
the attacks. 

“Every means are justified, I 
mean every, to rescue your nation," 
he said. 

In the United States, most of the 
Kian's hatred has been directed 
against blacks. In Germany, tbe 
number of asylum-seekers from Af- 
rica is relatively small. Turks, Yu- 
goslavs, Vietnamese and Roma- 


nian Gypsies have been Lhe victims 
of much of the recent violence. 

Efforts to contact Mr. Mahon in 
the United States were unsuccess- 
ful. An American investigator who 
monitors the KJan described him as 
“a dangerous person.” 

“We keep up with Mahon exten- 
sively," said trie investigator, Dan- 
ny Welch, director of Klun Watch, 
a' project of the Alabama-based 
Southern Poverty Law Center. 
“Some of his writings are some of 
the most violent rhetoric we have 
ever seen." 

American racists are not the only 
foreigners developing contacts with 
violent German radicals. 

The police also have identified a 
group of Canadian skinheads who 
are active in eastern Germany. 

The Independent newspaper re- 
ported last week in Britain that 
British extremists had attended 
paramilitary courses near Vienna. 

The paper said the courses were 
organized by an umbrella group of 
neo-Nazis “fighting for the estab- 
lishment of a Fourth Reich incor- 
porating Austria, the Sudetenland, 
Silesia and the South lYroL” 

Britain's small National Party is 
organizing a conference called 
Euro Ring that is to be held in the 
British Midlands. 

Another meeting is to be held in 
Spain, ostensibly to commemorate 
the death of Franco. 


(Continued from page 1) 
plode at any time given the impe- 
tus. these experts say. 

“It is a perfect test case.” said Joe 
Feagin. a professor of sociology at 
the University of Florida, who has 
written extensively about race rela- 
tions. “This is not the South. This is 
the heartland. These are the people 
who are the soul of America. And if 
in a heartland city with no histoiy 
of slavery and segregation you find 
such virulent racism, it suggests 
that it is a cancer affecting us all." 

Blacks in Dubuque say they have 
felt alienated and slighted for 
years. But what has brought out the 
latent racism now is a plan to en- 
courage local employers to hire mi- 
nority workers, particularly blacks. 

The goal is to recruit 20 minority 
families annuall y for the next five 
years, with financial incentives and 
recognition awards to businesses 
that hire minority members and 
help for newcomers seeking hous- 
ing. 

The program, which came in the 
wake of the cross burning two years 
ago that ignited a black family’s 
garage, is to be financed by federal 
grants and private donations. 

A task force examining the situa- 
tion found what most Dubuque 
residents already knew: The city is 
an isolated, homogeneous island 
where everything from the police 
force to the fire department to ev- 
ery teacher in every public school is 


white. Blacks even are a minority in 
the local NAACP chapter. 

The task force of business lead- 
ers and school and city officials 
said that what Dubuque needed 
was more minority citizens; lhe 
hope was that exposure to other 
groups might make people more 
tolerant. 

Although tbe city council de- 
vised and adopted the plan. 6 to I, 
its execution is up to private em- 
ployers. and it is undear whether 
(hey have had any success in luring 
black workers. 

But even before any influx of 
black residents, the idea itself has 


(Continued from page 1) 

centrally planned economy will be eliminated. If the 
Slate Council confirms the committee's action next 
week, the handful of survivors will indude the minis - 
tries of defense, energy, interior, railroads, nuclear 
energy and industry. Many will be vastly slimmed 
down. 

“The harsh reality is that we are now crossing the 
Rubicon." said the Foreign Ministry spokesman, Vi- 
lali I. Churkin, in an interview with Izvestia. “We are 
becoming 12 states with 12 foreign policies. The great 
historic drama of our democracy is that it established 
itself as a result of the disintegration of the unitary 
state.” 

The collapse of Soviet central power has alarmed 
Western governments, who had become accustomed 
to dealing with a single negotiating partner. For the 
most pan. Western leaders have reacted by pretending 
that liule has changed. At a press conference with Mr. 


would “continue to negotiate” with the Soviet presi- 
dent while maintaining “contacts with tbe republics." 

Mr. Yeltsin's advisers seem confident that Western 
governments will soon be obliged to adjust to the new 
political reality, whether they luce it or not They point 
out that Russia, with its vast reserves of oil gold and 
other materials, has effectively become the guarantor 
of the Soviet Union's S6S billion foreign debt. 

“Tbe West is usually about six months late in 
catching up with developments here,” said Mr. Gai- 
dar, the director of the Institute for National Economy 
in Moscow, who has encouraged Mr. Yeltsin to stress 
Russian national interests. “Of course, it would be 
easier for everyone if you could still deal with' the 
center and the union, but policy has to be realistic. 
And the reality is that Russia is running a trade 
surplus with foreign countries of around $10 billion, 
while all other Soviet republics are running a trade 
deficit." 


enraged some residents. _ - _ ~ 

A’SSSS?** VICTIMS: Chernobyl’s Effects 'Much More Serious’ 


jobs. Others speak of crime and 
mayhem coining to Dubuque. 

“We’ve got a problem here, and 
it’s a serious one," said Mayor Jim 
Brady. “Dubuque missed the ’50s 
and the '60s. We didn't go through 
what Selma and Montgomery went 
through. We watched and applaud- 
ed from afar. But we didn’t face it 
ourselves, because we didn't have 
the numbers of black people. 

“Now we’re finding we have our 
David Dukes right here in Du- 
buque," be said, referring to the 
former Ku Klux KJan leader who is 
a gubernatorial candidate in Loui- 
siana. 

What is not at all clear is bow the 
city's leaders will persuade blacks 
to come. 


(Continued from page I) 

31 deaths from the 1986 disaster. 
Alarmed by two recent accidents at 
ChemobyL the Ukraine's parlia- 
ment voted on Ocl 29 to close the 
two remaining reactors by 1993. 

On Aug. 10. the reactor complex 
suffered a water leak. On Ocl 11 a 
fire destroyed the roof over a reac- 
tor generator, prompting the au- 
thorities to dose the reactor. 

Officials said no radioactivity es- 
caped during the roof fire, the 
worst accident since tbe 1986 disas- 
ter. But in Kiev, the Ukraine's capi- 
tal 1 30 kilometers (80 miles) south 
of Chernobyl, many people re- 
mained indoors for 24 hours, then 
took to the streets in protest. 


Then, on Nov. 1, another fire 
broke out at one of the two remain- 
ing reactors. Tbe authorities said it 
was extinguished without any re- 
lease oF radiation. 

The future of Chernobyl, tbe 
main power source for Kiev, has 
become a major issue in tbe cam- 
paign leading up to tbe Ukraine's 
first popular presidential election, 
scheduled for Dec. 1. 

But some Western experts worry 
that officials in the newly assertive 
republics have a vested interest in 
exaggerating Chernobyl's damage: 
They want to win more foreign 
medical aid, and greater repara- 
tions from any future financial liq- 
uidation of the Soviet state. 


“I don't know of any radiatiou- 
cansed illnesses in the area," said 
Dr. Marvin Goldman, a professor 
of radiation biology at the Univer- 
sity of California at Davis who 
since 1988 has directed a U.S.-Sovi- 
et program on health effects of nu- 
clear power plant operation. 

He said the one medical effect 
was the stress caused by the acci- 
dent. 

But critics say the study was 
bound to give Byelorusaa a dean 
bffl of health because it did not 
study the 600,000 cleanup workers 
and did not study the 200,000 peo- 
ple evacuated, largely from a 30- 
kilometer radius around Chemo- 
byL 


26 Killed 
As Fighting 
Intensifies 
In Croatia 


Reuters 

BELGRADE — Die Yugoslav i 
Army hammered rebel Croatian 
forces with artillery, rockets and air,, 
strikes Sunday in the second day of. 
a fierce new offensive. 

The army went on the attack 
across the breakaway republic just 
two days before a European Com- 
munity for Yugoslavia to 

stop fighting or face economic 

sanctions. 

At least 26 people were- killed - 
and dozens wounded over the 
weekend in some of tbe worst 
bloodshed since . the republic of 
Croatia declared its independence 
from Yugoslavia on June 23. 

Army tanks and infantry, backed 
by fighter planes, advanced in 1 
fierce fighting on the Danube River' 
town of Vukovar in a fresh attempt 
to capture tbe Croatian stronghold. 

Croatian rraUtiamen in Vukovar, 
ISO kilometers (90 miles) west of - 
Belgrade, have withstood an army 
siege oF more than two months. 

& the port of Dubrovnik, Yugo- 
slav Navy ships took up positions 
just off the coast, raising fears of a 
second day of heavy shelling and a 
possible amphibious assault " 

Army ana navy gunners pound- 
ed Dubrovnik for five hours on' 
Saturday, wounding several peo- 
ple, devastating two hotels and 
causing heavy damage in the Gruz 
and Lapad districts. 

Yugoslav Air Force MiG-21 
fighters hit a dozen targets Sunday, 
including the airport at Varazdiu, • 
and raO and power lines near Ku- 
rina. 75 kilometers east of Zagreb, 
the Croatian capital. 

Western diplomats were baffled 
by the sudden intensity oT the mili- 
tary campaign in Croatia. Some 
saw it as a coordinated campaign 
by Serbia and the Serb-dominated 
army to seize as much land os pos- 
sible before Lhe EC deadline Tries- . 
day. Others said dissident elements ■ 
in the army had seized the initiative 
to try to torpedo the EC peace plan, 
which calls for the orderly breakup - 
of Yugoslavia. 

Serbia, backed by the army, has 
strongly resisted pressure to sign 
tbe EC plan, saying Serbian minor- 
their lands in other repub- 
in Croatia, must be 
to stay in Yugoslavia. 

When EC foreign ministers meet 
Monday in Brussels, they plan to 
draw up a list of economic sane- ' 
lions against Yugoslavia, which 
will be introduced immediately if 
the latest peace drive is thwarted. 
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Murder and Vandalism 


Dubrovnik is described in the news sto- 
ries from Yugoslavia as a tourist attrac- 
tion. Thai is correct, in the sense in that 
Venice and Paris are also tourist attrac- 
tions — cities of such astounding beauty 
and cultural wealth that people go there 
simply to be there. Dubrovnik, a medieval 
walled city on the Adriatic, was for centu- 
ries a meeting place of three great civiliza- 
tions. Roman Catholic. Orthodox and 
Muslim. Each contributed to its artistic 
heritage. Currently the city is being shelled 
by Serbian troops who are trying to wrest 
it" away from its Croatian defenders. 

In moral terms the shelling of Dubrovnik 
is doubtless no more or less heinous than 
the destruction of any muddy farm village 
—and there has been plenty of that in the 
five months since this ugly little war began. 
The people being killed at Dubrovnik have 
no higher claim on the world's attention 
than the thousand —or perhaps it is several 
thousand — who have died in less conspicu- 
ous places. But for outsiders the destruction 
at Dubrovnik is the final evidence of the 
wanton and irrational character of this war. 

Among the buildings that have been hit 
so far are a museum, a synagogue and a 
monastery. The city has been under siege 
since the beginning of October by the Yu- 
goslav federal army, which is to say the 


Serbs. In recent days the attack seems to 
have become more intense. 

The blame for this exercise in murder and 
vandalism lies roughly two- thirds with the 
Serbs, one-third with theCroats. The Serbian 
Communist leadership, desperate to hold on 
to its power, had for some time been fanning 
nationalist hysteria to distract Serbs' atten- 
tion from their government's economic fail- 
ures. But when the Croats declared indepen- 
dence, they did it with a notable lack of 
concern for the rights of Serbs living among 
them. That reawakened the whole terrible 
history of things that Croats had done to 
Serbs half a century ago, during World War 
II. Currently Serbia's leaders vehemently de- 
fend the right of ethnic Serbian communities 
to secede from Croatia, while equally vehe- 
mently opposing Croatia’s right to secede 
from Yugoslavia. For this, people are being 
killed and works of great art bombarded. 

Although everyone says that the fighting 
must be stopped, no one knows how to do 
iL Perhaps it is Yugoslavia’s destiny to 
stand as a warning to other and more heavi- 
ly armed countries as they uneasily watch 
the bloodletting. Demons five not far below 
the surface of any society. Once called up 
into command by reckless politicians, they 
rule with a vengeance. 

— THE WASHINGTON POST. 


Toward a Shared Future 


Now No Looking Away 


When the Middle East peace negotiators 
sat down together in Madrid last week for 
Chapter One, they would not even look at 
each other. The chief Palestinian delegate, 
sitting opposite Israel's prime minister, 
kept his eyes fastened on the table; the 
prime minister stared off into space. On 
Sunday there was no looking away when 
Israelis and Palestinians met face-to-face. 

This monumental bilateral meeting may 
flame out quickly, in angry eruptions, yet 
there is reason to remain hopeful. If the 
parties wanted excuses to stalk off in anger, 
they could have found them in the opening 
meeting. There was plenty of heat as Arabs 
and Israelis recited their angry, historic 
grievances. Regrettably, the where has tak- 
en immediate precedence over the how. 
Israel demands that the talks shift to the 
Middle EasL It is a symbolic but also sec- 
ondary issue; to let it stall a conference so 
hopefully begun would do Israel no credit. 

The chilliest pessimists already have had 
to warm up a little. Critics claimed that the 
entire U.S.-sponsored peace process was a 
mere political stunt, but look what has 
happened so far. If Palestinians and Israelis 
settle the question of rite, they can yet move 
on to the issues, like interim arrangements 
for Palestinian autonomy, election rules 


and future Israeli settlements in the West 
Bank and Gaza Strip. 

Negotiating these issues will take time, 
but both sides can help the atmosphere with 
immediate confidence-building steps. The 
Pales tinians might call for suspending the 
intifada in exchange for an Israeli pledge to 
suspend new settlements. Other Arab states 
could improve the negotiating climate by 
ending their economic boycott of IsraeL 

If these peace talks can thus move deeply 
into their second phase, they will further 
vindicate the seriousness of the United 
States, which, in the words of Secretary of 
State James Baker, stands ready “to be a 
catalytic force, an energizing force and a 
driving force in the negotiating process." 

It is no s mall accomplishment that the 
Palestinians at last have found eloquent 
representatives whose le gitimar y is ac- 
knowledged by both Israelis and the Pales- 
tine Liberation Organization. The chief 
Palestinian delegate. Haidar Abdel-Shafi, 
poignantly reminded a world audience of 
that achievement at Thursday's conference 
session when he spoke of his people being 
able finally “to narrate our own story." 

Having now done their duty to their 
separate histories, the Pales tinians and Is- 


raelis can at long last start doing their duty 
to their shared future. Face-to-face. 


— THE NEW YORK TIMES. 


Seeds of Success 


Rough as it was. the Madrid phase of the 
Middle East peace process has to be consid- 
ered a success. It set a new standard, from 
which there can be no retreat, of direct 
diplomatic encounter among the parties. It 
ratified the arrival of the Palestinians, long 
the missing party, at a forum of states seek- 
ing peace. It committed toe parties, although 
details are stiD being negotiated, to succes- 
sive phases of one-on-one talks and then 
collective regional talks as well. 

• You do not have to believe in the airy 
“magic" or “chemistry" of negotiations in 
order to comprehend the pressures that cre- 
ated this particular process and that remain 
in force notwithstanding the tensions and 
frustrations of the day. Israel's settlements 
and dominion were costing Palestinians any 
form of Palestine, and Palestinian resistance 
was draining Israel of the oxygen of regional 
acceptance and international favor. These 
parallel concerns were evident in Israel's 
affirmation and the Palestinians 1 explicit ac- 
ceptance of Israel's autonomy proposal 
“provided interim arrangements are not 


translated into permanent states." Ibis is a 
promising basis for direct negotiation. 

Just as the Palestinians join a forum where 
they can escape Syrian control Syria sets 
itself at odds with the Palestinian agenda. To 
Hafez Assad there is something more impor- 
tant than the return of the Golan Heights — 
staying in power, a goal better served, he 
evidently thinks, by defiance than by com- 
promise. But this happens to fit wdl with the 
strategy of Yitzhak Shamir, whose beliefs 
and constituents incline him against any con- 
sideration of early territorial withdrawal 
Withdrawal must come, but at this stage Mr. 
Shamir is concentrating on West Bank au- 
tonomy. There he has a potential partner in 
the Palestinians. Syria's intransigence in 
public conduct and in its circumscribed vi- 
sion of peace plays directly into moderate 
Pales tinian and hard-line Israeli hand^ 

“Each of you needs to get off the mark," 
said an impatient James Baker. With con- 
tinued American and international prod- 
ding, “some of you” —for openers, Israelis, 
Palestinians and Jordanians — have a 
chance to do just that. 

— THE WASHINGTON POST. 


Be Clear About Duke 


President George Bush remains disturb- 
ingly equivocal about David Duke, a Re- 
publican and former Ku KJux KJan grand 
wizard who on Nov. 16 could wdl become 
the next governor of Louisiana. Prompted 
by reporters. Mr. Bush recently said the 
minimum expected of him: “I'm not going 
to support David Duke because of the nc- 
ism." He begged off further comment be- 
cause, he said, he did not wont to be drawn 
into local politics. 

David Duke is a grave national concern, 
not a parochial worry. The rising tide of 
racial hatred that he exploits and represents 
is as dangerous to the American soda] fabric 
as the Arab-Israeli conflict is to the stability 
of the Middle EasL Mr. Bush is not the least 
bit reluctant to deliver firm, clear advice to 
Arabs and Israelis about political and social 
stability in the Middle East Why then is he 
so diffident about the future of Louisiana? 

The president may fed that his recent 
conversion on the dvil rights bill is a suffi- 
cient statement of opposition to Mr. Duke 
and to race-baiting. It is not. Mr. Bush spent 
two years subtly exploiting racial fears by 
calling Congress's dvil rights legislation a 
“quota bill." His conversion is welcome. Yet 
his past manipulation of racial politics has 
made racism like Mr. Duke's seem more 
respectable. Mr. Bush thus bears a special 


responsibility in racially charged matters. 
He cannot discharge tins responsibility by 
changing his tune on dvil rights while main- 
taining an ambiguous stance on David Duke. 

It is up to the voters of Louisiana to 
choose their next governor. The president's 
duty is to speak unequivocally against the 
racist impulse Mr. Duke represents and to 
denounce the campaign of barely disguised 
hatred that has brought Louisiana and the 
nation to this unfortunate pass. 

— THE NEW YORK TIMES. 


Other Comment 


Starved by the Government 


Civil war and government oppression 
create refugee populations. The developed 
world tries to respond to the [famine| crisis, 
but only after great suffering has occurred. 
Improved agricultural production can do 
very little for this kind of hunger, because it 
is rooted in government cruelty, disinterest, 
corruption and aggression. While drought 
may sometimes be an exacerbating factor, it 
is rarely famine’s primary cause. 

— Nevin S. Scrimshaw, director of the UN 
Food, Nutrition and Human Development 
Program, quoted in Tke Washington Post. 
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OPINION 


Reassure Consumers and Prime the Pump 


C AMBRIDGE Massachusetts — George 
Bush knows be is in trouble on the economy 


By Robert B, Reich 


and still doesn't know what to do about iL 

The small uptick during the summer seems to 
haw reversed direction. Gaims for unemploy- 
ment compensation rose in early October while 
durable orders feU 

Almost two-thirds of the respondents to a 
recent New York Times/CBS News poll called 
the economy “very bad” or “fairly bad" — eight 
percentage points more than in June, when the 
recession was thought to have hit bottom. 

Unemployment now at 6.8 percent is edging 
upward and does not include millions of Ameri- 
cans who are either loo discouraged even to look 
for work or are in temporary jobs when they 
would rather be working full- time. 

With the election a year away and voter confi- 
dence in his ability to handle the economy slip- 
ping badly, Mr. Bush cannot afford a “double 
dip" into recession again He has to do some- 
thing dramatic before a Democratic challenger 
can ask whether Americans are better off now 
than they were four years ago. 

The following advice to the White House, of- 
fered free of charge, is not entirely unsolicited. The 
other day a young member of the White House 
economic staff came to my office in Cambridge, 
asking what to do about the recession — an act 
that confirms the administration's desperation. 

For starters, get the problem straight The so- 
called credit crunch is not the culprit Easy credit 
win not help without sufficient demand, so stop 
pushing the hanks to make easier loans. The 


assets for less than six months pay through the 
teeth and all others are kept at the present rate. 

Focus instead on raising consumer confidence. 
Consumers account for most of the demand-pull 
in the American economy, but they are holding 
back from big purchases. 

Nothing dampens shoppers' enthusiasm like 
economic insecurity. Their confidence would get 
a big boost if the White House recanted on*its 
rqection of extended unemployment insurance 
(financed, perhaps, by the canceling of several 
Stealth bombers) and also came up with a credi- 
ble national health plan. 

This also makes good political sense. If the 
recession drags on, the Democrats almost cer- 
tainly wili make an issue of the president's unem- 
ployment insurance veto and will point, to his 
failure to come up with a health plan as evidence 
of his indifference to domestic policy. 

Focus also on what government can do to 
prime the pump. Announce an emergency mnlti- 
billipn-dpUar program to rebuild and. repair, 
bridges, highways and airports. The immediate 
advantage is that construction jobs would quick- 
ly sop up workers who do nor need much t raining 
and give than Fairly good wages and benefits. 

No need to worry about the impact on the 
budget It is perfectly justifiable to add to the 


Meanwhile, to get the most stimulus out of 
what the government already spends, instruct aU 
military contractors to switch to American-based 
production of the weapons, goods and services 
they supply. Since most big American companies 
maVg or buy their wares all over the world, 
corporate nationality is less important than 
whether the goods are actually made in America. 

Speed the timetable of American troop with- 
drawals from Europe. The Pentagon buys an esti- 
mated $15 bflikn a year from European vendors 
supplying Uil troops; this money, too, could be 
better spent stimulating the U-5. economy. 

And don’t forget the symbolic touches. Create 
a Presidential Medal of Economic Citizenship, to 
be awarded annually to the 10 companies that 
invest the most in new plant and equipment and 
that hire the largest number of new employees in 
proportion to their earnings. 

A Ettle hoopla over growth would not hurt at a 
time like this. Replace Vice President Don 
Quayle’s environment-bashing Competitiveness* 
Council with a high-profile National Growth 
Council composed of leading Democrats as well 
as Republicans and business and labor leaders, 
to advise Americans about how they can ensure a 
better future for their kids. 

Not the least step aU the presidential and vice 
presidential golfing, tennis and boating, which 


comptroller of the currency is desperately trying 
to reform the Wild West h anking norms of the 


public debt to improve the country's capacity 
for further growth. Business executives do not 
flinch from borrowing money to invest in big 
boosts of productivity. Yes, this aj 
would break last year's budget deal hut 
is on the skids anyway. 


make the average hard-pressed American feel 
worse by comparison. Until after the election, 
switch to bowling, bingo and amusement arcades. 


to reform the Wild West h anking norms of the 
1980s, which contributed to the savings- and- loan 
fiasco; it is dangerous and irresponsible for the 
White House to send the opposite message. 

Nor wili it do any good to browbeat. Alan 
Greenspan and the Federal Reserve into push- 
ing interest rates lower than they are now; any 
lower, and savings will start flowing out of the 
United States, the dollar wifi drop and America 
will be saddled with inflation. 

Don't count on a capital gams tax cut either. 
There is no evidence that it would stimulate new 
investment Moreover, in the global economy 
“trickle down" has been replaced by “trickle 
out” as American savings race to wherever 
around the globe they can get the highest returns. 

Talk about a capital gains tax cut only incites 
the Democrats to grandstand over Lhe “fairness 
thing" and proffer their own irresponsible tax 
cuts. If the White House is intent on a capital 
gpns tax cut, at least propose one that creates the 
right incentives: a three-tiered rate in which 
patient capitalists who hold their assets for more 
than six years pay no tax. speculators who hold 


The writer, who teaches political economy at 
Harvard's Kennedy School of Government, is author 
most recently of "The Work of Nations. "He contrib- 
uted this comment to The New York Times. 
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Americans Are Losing Confidence in the System 


W ASHINGTON — A year be- 
fore the 1992 elections, the 


YV fore the 1992 elections, the 
American political system faces a 
crisis of confidence that rivals the 
disillusionment after the Vietnam 
War and the Watergate scandal, 
polls and interviews conducted dur- 
ing October show. 

The sense of disaffection that re- 
surfaced during the 1990 midterm 
elections has now been stoked by 
anxieties over economic disloca- 
tion. Confronted with continuing 
paralysis in Washington, Ameri- 
cans "express pessimism about gov- 
ernment politicians, political par- 
ties, even the entire process that 
undergirds a democratic society. 

Unlike the political upheaval of 
the 19.70s. the present period appears 
unique in that there Is no cataclysmic 
event (hat triggered die current de- 
cline in confidence. Rather it is disil- 
lusionment by a thousand cuts: bro- 
ken promises, growing problems, 
failed policies, governmental grid- 
lock and a corrosive mixture of 
money, sptcia! interests, negative 
campaigns and politically inspired 
spectacles that nave created a wid- 
ening gap between the politicians 
and the public they claim to serve. 

Seven in 10 Americans think the 
country is off trade Seven in 10 
believe that the government is con- 
trolled by special interests. 

Such "sentiments have increased 
the feeling of political powerless- 
ness among many voters — and 


By Dan Balz and Richard Morin 

[rowing number of non- remains strong Many Americans 


among the growing number of non- 
voters. In the past decade alone, the 
percentage of Americans who say 
they no longer t hink their vote 
coiints for much, while still a clear 
minority, has tripled. 

As the 1 992 presidential campaign 
begins, it is far from certain bow 
voters will react next Nov. 3. A vari- 
ety of outcomes is possible: a pocket- 
book-inspired backlash against Pres- 
ident George Bush and the Republi- 
cans; enactment of term limits on 
federal and state officeholders (74 
percent of Americans now favor 
such limits); another surge of anti- 
incumbent voting that could hit 
Democrats in Congress hardest 

Ask a class of college students in 
North Carolina their association 
with the word “politician’' ami the 
responses are overwhelmingly nega- 
tive: “erode," “greedy," “scandal," 
“Bara." Interview people in their 
homes and ask what they expect 
when government tries to solve prob- 
lems, and their reactions are similar- 
ly sour: more bureaucracy, wasted 
tax dollars, benefits for special inter- 
ests, but precious little progress. 

More than three in five Ameri- 
cans still approve of the job their 
own member of Congress is doing 
Eight in 10 still retain some faith 
that government can solve the coun- 
try’s biggest problems. Mr. Bush's 
approval rating although slipping 


meet and have less time for family 
responsibilities; their children fan 
further behind their fgrogn peas in 


actually put much of the blame for educational achievement; the cost of 


the country’s problems on them- 
selves and their fellow citizens, say- 
ing 'that Washington is merely a 
reflection of a broader breakdown 
of family, morality and community. 

Four decades ago, three out of . 
four Americans trusted their gov- 
ernment The cultural revolution of 
the 1960s. Vietnam and finally Wa- 
tergate shattered that faith, leading 
to an extended period of pessimism 
that ended with the election of Ron- 
ald Reagan in 1980. As the economy 
rebounded after the 1981-82 reces- 
sion, confidence in government re- 
covered somewhat Now it has re- 
versed course again. 

Undedying attitudes about gov- 
ernment is the sense that things 
have gone awry in America, that the 
country that once was No. I in the 
world has lost control of its destiny. 

At the top of this list of worries is 
the economy, the single biggest 
threat to Mr. Bush’s re-election pro- 
spects. Whatever the official statis- 
tics may say about recovery, most 
Americans do not buy them. They 
see, fed or fear economic dislocation. 
Nearly three in five believe that the 
economy will get worse, not better. 

But even if the economy looked 
better, other problems add to the 
sense of anxiety. Fathers and moth- 
ers now must work to make ends 


college and good health care rises; 
crime and drugs and rising murder 
rates in many cities make a mockery 
of Washington's war on drugs. “I 
don’t like a country as good as ours 
on the bottom of the hst on educa- 
tion, on the bottom ^of the list on 
health care.” said Vivian Henderson 
of Gloveisville, New York. “I just 
don’t understand bow this is happen- 


ing to a country as great as ours. 
Americans look to Washington 


and turn away in disgust or despair. 
In the 1958 National Election Study, 
just one in four people believed that 
“quite a few politicians were 
crooked." Today nearly half of the 
people say that is what they think. 

Numbed by televised hearings, 
political ads and the manipulations 
of modem political campaigns , peo- 
ple do not believe that politicians 
care about getting things done. 
Asked whether politicians were gen- 
uinely interested in solving major 
problems or simply wanted to ap- 
pear os' if they were solving than, 
roughly two-in three Americans said 
politicians prefer posturing 

The 1964 National Election Study 
found that 31 percent of Americans 
said government was run by a "few 
big interests," Now 71 percent ex- 
press that view. 

The Washington Post. 


Time to Get On With Real Life in the Middle East 


1 has begun in Madrid to end the 
war between the Palestinians and the 
Israelis was made possible by the 
ending of the war between the Soviet 
Union and the United States. The 
difference between these two wars is 
that the one has been and remains 
serious, dealing with the life or death 
of peoples, while the other, in a fun- 
damental respect, was never serious. 

The war in the Middle East will 


By William Pfaff 


Madrid demonstrates 
that toe have passed from 
a particularly sinister 
period of contemporary 
history into a period 
that we hare the right to 
hope will be better. 


decide which people rules Palestine.- 
incorporating what the Israels call 
Biblical Judaea and Samaria, and the 
city of Jerusalem — holy to Jews. 
Muslims, and Christians alike. It is a 
war conducted between a resolute 
people who until now have seen no 
alternative, driven into their return to 
Lhe Holy Land by a genocidal perse- 
cution that profited from the complic- 
ity or indifference «»f gentile Europe 
and America, and a second people 
which, although it had nothing to do 
with that persecution, paid for it by 
losing its land to the persecuted 
The war between tne Soviet Union 
and the United Stales was an ideolog- 
ical!} inspired struggle “for the 
world.'’ Directly or indirectly it also 


produced much bloodshed, yet it was 
fundamentally unserious because the 


fundamentally unserious because the 
world was not available to win. The 
historical interpretations and fore- 
casts of Marxism, which both sides 
look with deadly seriousness, were 
untrue, and proved entirely irrelevant 


to the forces which truly did trans- 
form the world of 1945-1990. 

Those forces were economic, scien- 
tific and technological — and nation- 
al. The influential Chinese and Viet- 
namese revolutions, and the Cuban, 
were essentially nationalist reaffir- 
mations by societies that had been 
colonized or quasi-colonized, their 
values assaulted by foreign powers. 
The successful resistance in Eastern 
and Balkan Europe to Soviet domi- 
nation and colonization was also 
motivated by nationalism. And of 
course the war in the Middle East is 
a war of nationalisms. ■ 

Since the war in the Middle East 
was made into a satellite war of the 
superpowers, the collapse of the Sovi- 
et- American war has drained the 
Middle Eastern war of the principal 
global significance it previously pos- 
sessed. It has been turned tram an 
affair of perceived potential super- 
power advantage ana gain into one of 
net superpower loss and potential 
risk. Hence the cooperation that the 
Soviet Union has given to George 
Bush and James Baker's successful 
campaign to bring the Middle East- 
ern combatants to these negotiations. 

The geopolitical interest of the 
two present or past military-ideolog- 
ical superpowers, as well as of the 
new economic superpowers. West- 
ern Europe and Japp, lies in Mid- 
dle Eastern peace. The}' already feel 
themselves victims of the Middle 
Eastern struggle, since its fanati- 
cisms regularly. disturb their peace 
and lake hostages and make casual- 
ties among their citizens. 

The struggle spreads unrest in the 
Muslim countries from which most of 
Europe's immigrants come, and in 
the oil-producing Gulf slates, thereby 
unsettling the economic security of 
the Western industrial nations. 

All of those want tins war to end If 
it is not ended by this series of confer- 
ences, launched in Madrid, those who 
are responsible for (be negotiations’ 
failure will have to continue the war 
without the complicity and support 


that each side in the past was given by 
outside powers. That is the message 
delivered by the meetings' joint spon- 
sorship by the U.S. and the U.SLSJL 

And if peace does come? The argu- 
ment has been made — lighthearted- 
ly, certainly, but provocatively — 
that “history" has come to an end 
since the liberal democratic and mar- 
ket-economy model of society has 
prevailed over all its rivals. The Cold 
war’s end confirms the victory. What 
the argument really proves is that 
ideas have consequences, and that 
these eventually run their course. 

The effects of the three great ideas 
which changed Western society during 
the past century. Marxism. Darwinism 
(including soda) Darwinism — the 
political and social version of survival 
of the fittest), and modernism in the 
arts, all now are running out 

There currently are no new mobi- 
lizing ideas in Western society, or at 
least they have not yet found gen sal 
expression. No doubt in physics or 
astrophysics, or perhaps in paleonto- 
logy, anthropology, biology or theo- 
logy, and in the permanent and nec- 
essary speculation which goes on 
about the nature of the good society 
and how to achieve it we will come to 
new mobilizing ideas. In any case 
history, product of ideas, has moved 
on. That is what brought the Israelis, 
Palestinians and Arabs to Madrid. 

One should not draw too optimis- 
tic a conclusion from the end of the 
Cold War and the beginning of 
peace talks in the Middle Eastern 
war, even though it is indeed the 
“end" of a certain history. The char- 
acter of humans remains unchanged, 
and the obvious social and. inter- 
national problems being produced 
today by demography, economic dis- 
locations. poverty and exploitation, 
and national and comm unal passions 
are all gathering new collective form 
and political expression. 

Yet Madrid demonstrates that we 


world wars, into a period that we 
have the right to hope will be better; 
we cannot know. However, the war in 
the Middle East now is irrelevant to 
tfae interests and the concerns of ev- 
eryone except the Israelis and the 
Palestinians themselves. 


One might tiien say: Too bad for 
em. But I think it more likelv to be 


them. But I think it more likely to be 
good for both of them. Their funda- 
mental interests have never been ad- 
vanced by having extraneous issues 
and external forces burden and fuel 
their own conflict which is quite bad 
enough in itself. The two sides have 
had 43 years of war now to explore 
exactly where they stand with respect 
to one another, and what the limits 
are to what continued war could ac- 
complish for either, it is time to stop, 
and get on with life. 

Internationa / Herald Tribune. 

© Las Angeles Times Syndicate. 


Bush Beats 
Around 
The Bush 




By Leslie H. Gelb ‘ 

xteW YORK — When Washing-; 
JN ton spends billions ;_on some- 
thing that seems to make little sense 

the explanation is almost always thq . 
same — politics, bureaucratic poh- 
fe pigheaded shortsightedness Md; 



□lilies. Such is ine case wui. 

the vast, growing and largel y mek flU 

tetual $2/7 billion program to, j flfgv* 11 * 
duee the flow of Ulegaldrugs mt$fc£ A 

S3 " ™ ... . .im 

solutions to difficult domestic prob-. : ^ 

lems by international showmanship.. • 

Instead of concentrating ever ' -” c _ , r* 

tighter resources on treatment, pro-. * ■ --s.- *f* 

vent ion and street police, programs 
that virtually all drug experts say ^ 

promise real results, Mr. Bosh con- ^ j ^ 
unues to devote too much time an d , gfr „ . z > 
money to combating the drag trade ■ - 2 * . , 4 *** ***** 

outside U.S. borders. And for Jen »: ■- 
own reasons Congress and the Fen- j V, ~i-> . ... : -;***. 

tagou happily go along. .. J .. 

Mathea Falco, an international - „ ■S® 

Yes: Drug Programs That WoA.. p -. • • -r ‘ 

She writes: “Everyone who has ^ 

looked at this problem agrees that the i <r * 

progress we’ve made has come from r.,- c . . ' i ^ dt* 

education, treatment and changes in J 

social attitudes, and not berause ) . ' : vepri 

we’ve succeeded in cutting suppnes. . 

The General Accounting Office, an _ ' 

investigative arm of Congress, is w 

equally blunt In a recent report the .• " - ' ” 

GAO savs that U.S. intelligence agen- V ‘ 7 v ' 

cies “agree that the estimated volume . r. ’• _ . . - 5 ‘7 

of drugs entering the country during ^ a v? 

1989 and 1990 did not decline.” j > 

Experts in and out of the U.S. ^ 

government are loath to enter into . -• %■. 

the drug numbers game. But few . V ; ^ 

would contest this conclusion about . . “ ' ' 

federal efforts to stem the drug in- . ~r ^ 

flow: Despite expenditure of about v - 

$13 billion in the last 10 years, there . 

has been no significant decrease in " ... . • 
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cocaine supply, qo sustained price 
increase and no consequential dei- 
cline in cocaine parity. In New York 
City today, you can still buy a vial of 
crack cocaine for less than half the 
price of a ticket to the movies. 

Peter Reuter of the Rand Corp-h^s 
demonstrated over and again that al- 
most no matter what lhe United 
States spends, the economics of the 
drug trade will prevail 
Coca leaf production and refine- 
ment amount to less than 5 percent of 
tiie street cost Smuggling accounts 
for less than 10 percent of street 
prices. Given the enormous profits, it 
is very difficult to imagine killing the 
incentive to grow, refine and smuggle 
cocaine. Even an inconceivable dou- 
bling of supply costs would have little 
effect on street prices or profits. 

Also, the chances of smugglers get- 
ting caught are tiny. The GAO report 
says that in 1990 the US. mflitary 
detected 6,729 suspicious flights, a na 
that law enforcement agencies tried to 
interdict 661 of these aircraft and 
caught only 49. It is even harder to 
monitor the traffic coming by contain- 
er ships and by land from Mexico. 

Pentagon interdiction efforts alone 
will cost taxpayers '$1.2 billion this 
year. And officials there have no in- 
centive to look hard at effectiveness; 
drug programs are simply paying the 
Air Force and Navy for the flying 
and steaming they would be doing 
anyway out of their own budgets. ' 
Stephen, Duncan, the Pentagon 
drug czar, is honest and modest in his 
claims about interdiction. He feels 
that it is a deterrent believes that it 
will improve and is convinced that 
the drug traders cannot be given a 
free ride into the United States. His 
points are well taken and focus the 
ksuc: It is not whether to tty to hold 
down supply, but how much to spend 
on this inherently Herculean *3^ ' 
Congress, although well aware of 
the limitations of stemming the drug 
inflow, does nothing to reorder pri- 
orities. Legislators talk about spend- 
ing more on demand reduction and 
less on cutting supply, but do not 
follow through. They want to prove 
that they are being tough on drugs, 
and hunting down the bad guys on 
the high seas sounds sexier man the 
dreary business of helping addicts 
kick their habits. * 

President Bush reflects that atti- 
tude in spades. Last week he invited 
nis counterparts in six Latin Ameri- 
can countries to another “anti-drug 

ft 1 ™ 1 ?! 1 ^y'nexi year. Its goal, 
like the 1990 meeting that he engi- 
15 t° pump new life into 
efforts to disrupt the international 
cocaine trade. Such extravaganzas 
show George Bush bestridmg the 
world, but they cannot substitute for 
the domestic anti-drug summits that 
he has never held. 

The New York Times. 
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IN OUR PAGES; 100, 75 AND 50 YEARS AGO 
1891: Harrison's Spirit ««? week, of the smweic u 

continuing fiercely and tells 


PARIS — Mr. Andrew Carnegie has 
sent from Scotland to President Har- 
rison a cask of whiskey. The ftesi- 
dem is not like one of his predeces- 
sors, who being both frugal and 
conscientious would have suffered 

r es had he been compelled to 
t the accursed spirit into his 
house or to refuse a present of value. 
President Harrison has declined to 
permit a society of old ladies of as- 
sorted sexes to dictate what his guests 
will drink. He can accept Mr. Carne- 

S e s whiskey without conscience, but 
: cannot but wish the gift had come 
some occasion other than the eve of 
elections. There are voters who would 
refuse to vote the Republican ticket 
simply because the President has ac- 
cepted a cask of whiskey. 


, teUs ™ sol- 
mers that he expects them to defend 
ineir coumrv to iv.» a 


™«rc°juiiiy to oje last drop of their 
Wood. He exhorts the men to bo5 

atmek and repel the enemy. Eray 
caunim- ** immediately 

counter-attacked and retaken. Lm the 
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1941: No TVew Order’ 


our New 


have passed from a particularly sinis- 
ter period of contemporary history, 
that of the totalitar ianisms* and two 


1916: Roumanian Plea 

BUCAREST—The King of Rouma- 
ma has pubhshed an Order of the 
Day to the army. He suites that after 
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democraev^rr which 

succeed in overrunning it 
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Twenty-Eighth in a Series 


Strategic Alliance / Trend Toward Specialized Chemicals 
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Gives 
New Hope of Growth 


TbAEurapesn chemical Industry of 
the 19908 Is looking forward to the 
: barrier-free single market wfth a mix-. 
*■» of concern and expectation. The 
assets - reduced costs and a tough' 
new global competitiveness - are 
balanced against such possible neg- 
atives as a loss of ffexlMHty through 
strict regulations ffiat might also In- 
crease costs. 

Keith Wey, senior economist at the 
Chemical Industries’ Association in 
Britain, says: “We in the chemical in- 
dustry expect a certain growth, which 
mlghtbe between 0.5 percent and 1 
percent a year. The objective of the 
single European market is to bring 
about economies of scale and admin- 
istration to reduce product and factor 
^prices. There'll be some squeeze per- 
haps on margins, as there will be 
greater competition.” 

He adds: “We could see faster 
growth, but on the other hand, some 
developments are tending to increase 
costs. Most legislation is toward re- 
ducing costs, but you've got increas- 
ingly stringent regulations on employ- 
ers and responsibilities to workers. 
There is also concern that patent laws 
may increase the costs of innovation. 
A number of directives might make it 
more difficult” 

But despite these concerns, the 
$350-bilfion European chemical in- 
dustry fully backs the integration. The 
hope is that the single market will 
ultimately rise above the limitations of 
regulations and be lifted by global 
competition tb-new heights. It is a key 
strategy, especially in tftese times of 
economic doldrums. - 

The recession has been particularly 
hart on the low- technology end of the 
chemical industry, which includes 
plastics, petrochemicals, fibers and 
such inorganic bulk materials as 
caustic soda and titanium dioxide. 

Tocombatthe softened market the 
major EC chemical companies have 


MARKET LEADERS... 


BASF (Germany) 


Hoechst (Germany) 


Bayer (Germany) 


ICI (Britain) 


Du Pont' (US) 


Ocvj Chemical (U.S.t 


30.02 


2736 


EBB3B31 is** 


Ciba-Geigy ($w.) 


Shell' (5r./Weth.) 


15.46 


12.70 


Elf-Aqui. (Fr.) 


10.41 
'Chemicals only. 


24.91 
2227 

19.77 Of the world's ten 
leading chemical 
companies, eight are 
based in Europe. The 
other two are in the 
United States. 1990 
sales in $ billions. 


Source 


turned toward a vast industrial re- 
structuring that prizes tire new higher- 
value spheres such as pharmaceuti- 
cals, paints, engineering plastics, 
agrochemicals and the seed busi- 
ness. According to analysts, the EC 
single market is expected to favor par- 
ticularly those industries and sectors 
that offer high value-added input and 
use a sophisticated work force. 

For many chemical companies, 
pharmaceuticals represent the wave 
of the future. Bayer in Germany bene- 
fits from strong pharmaceutical sales 
end last year showed a 5-percent In- 
crease in sales and a 23-percent in- 
crease in profits. Bayer's leading 
health-care product, Adalat, used to 
treat coronary disease and hyperten- 
sion. is weX established in more than 
100 countries. 

The word that creates the most ex- 
citement at the moment in the chemi- 
cal industry is "biotechnology,'' or the 
use of biochemical techniques to cre- 
ate new drugs. . r 



New Drugs / Research and Development 

The Tough Road From 
Molecule to Medicine 


The arrival of a new medicine on 
the market Is preceded by 3 multiplic- 
ity of procedures that consume time 
and money. The average period for 
research spans five to 10 yeses; de- 
velopment of a new drug, 10 to 12 
years; approval tor the drug, from 
eight to 10 months. 

Worldwide expenditure on research 


THE LEADING MARKETS 


340 


275 


CentraUSouth America 


Western Europe is the 
worlds leading 
producer of chemicals 
and its exports 
exceeded its imports 
by an average of S27 
billion in 1989. far 
more than any other 
region. 

Figures in S billions. 


Australasia 

including Japan and China. 

Source: U.K. Chemical Industries Association 


“I happen to be a biotechnology 
nut and I think this could be the tech- 
nology of the 1990s,” says David 
Barnes, an executive director of ICI, 
the world’s fourth-largest chemicals 
company. “If ! really wanted to let my 
imagination run riot, sometime in the 
20th century, our company might be 
caKed IB1 — Imperial Biotechnology 


H&dft WOLf TH£tMAG£B*NX 


Industries. We’re some way off on 
that but that’s directionally where 
we're going.” 

Imperial Chemical industries isn’t 
alone in this foray. Royal Dutch/Shell, 
Monsanto, BASF and Sumitomo, the 
large Japanese chemicals company. 

Continued on Page 9 


and development in the pharmaceuti- 
cal industry has risen 15 percent an- 
nually since 1983 and now stands at 
$20 billion annually. Add to that the 
average five years after commercial- 
ization required to promote the prod- 
uct and make a profit, and the bill 
weighs in with an additional $250 mil- 
lion to $750 million. 

The route from molecule to medi- 
cine Is an arduous one: only one mol- 
ecule in 10,000 will eventually make it 
to the market It all begins with basic 
research, either through testing 
("screening*’) possible therapeutic 


applications of existing drugs or 
through finding new applications for 
new molecules - the hope and glory 
of a select few laboratories. 

Once a therapeutic application has 
been found, intensive, preclinical toxi- 
cological trials are conducted on 
healthy animals. 

Clinical trials on healthy human be- 
ings follow, aimed at determining their 
tolerance to the drug and appropriate 
dosages. The next phase involves a 
sampling of patients presenting the 
desired pathology, who randomly test 
the experimental drug or placebo in 
order to establish tolerance, dosage 
and efficacy. Further tests involve old- 
er patients or those who must simulta- 
neously take other medication for 
treatment of other illnesses. 

This mass of tests takes from 10 to 
12 years, “ft is essential to survey all 
possible problems in order to deter- 
mine future applications and effects,” 
Dr. Abadie explains. 

Once the therapeutic indications of 
a new drug have been determined, 
approval by the authorities must be 
sought Today, in the European Com- 
munity, the criteria for the quality, 
safety and efficacy of products have 
been harmonized, as well as most na- 
tional procedures for marketing au- 
thorization or manufacture. The vari- 
ous tests and trials conducted in the 
country of research are now accepted 
by member states. 

Various proposals have also been 
adopted or are under study to ensure, 
for example, increased homogeneity 
in the European pharmaceutical mar- 
ket including better and standardized 
information for consumers and doc- 
tors and increased transparency and 
competition in pricing and social se- 
curity coverage of medicines. 

The manufacturer wishing to com- 
merdalizehis new drug in the Europe- 

Continued on Page 9 
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That's the spirit. 



Spirit of *92 is the spirit of a new open- 

i fflssi throughout Europe. 

^,M a:ipirit whose very success depends on 
^n^'and Individuals 'abifity to communicate 
Ti^h.one- another. 

^ ift what Alcatel is all about. 

: ^^ Etiropei No. 1 communications systems 
:^pecro]ist; we have the complete range of 


equipment and services to provide all the 
solutions you will need to make 1992, and 
beyond, a success. 

Our expertise is total and encompasses all 
systems; Network Systems, Radiocommunica- 
tions - Space and Defense, Business Systems, 
Cables, Network Engineering and Installation. 

Already we're heavily involved in pan- 


European research programme and develop- 
ment projects designed to help standardise 
communications. Alcatel will be supporting 


Expo '92, and in the Spirit of # 92 will be 
championing a Europe without frontiers. 
Need we say more. 


ALCATEL 


Alcatel n.v.. World Trade Center, Straw! nskylaan 341, NL 1077 XX Amsterdorfi.The Netherlands. 
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Fertilizer / Restructuring Forced 



Overseas Sales Offer Hope of Growth 


European fertilizer manufacturers 
face lough challenges In the years to 
come, but they are meeting them with 
some hard-nosed restructuring and 
with consolidation. 

If worldwide fertilizer consumption 
has remained stable at about 140 mil- 
lion tons for the past six years, Euro- 
pean consumption has fallen at a 
steady rate of about 0.5 percent a year 


Seven countries account 
for 90% of EC production 


since 1985, to reach a current low of 
22 million tons, according to Mark 
Evans, editor-in-chief of Fertilizer In- 
ternational magazine in London. 

"The problem for European pro- 
ducers," says Mr. Evans, "is that man- 
ufacturers in the Middle East have 
access to raw materials at prices that 
are much lower than in Europe." 

For example, of the three principal 
materials used in making fertilizers, 
only nitrogen is easily available in Eu- 
rope. Potash and natural gas, the oth- 
er two raw materials, have to be im- 
ported to Europe from the Middle East 
and Africa 

High raw material costs and the de- 
stabilizing effect of imports have cut 


into the profits of European fertilizer 
manufacturers, according to Richard 
Bauer, director of the Brussels-based 
European Fertilizers Manufacturers 
Association. "The high level of natural 
gas prices, for example, to producers 
in the EC - during 1990 at least twice 
as high as in the United States and 
more than six times higher than in the 
Gulf — represents a competitive dis- 
advantage against fertilizer producers 
in other parts of the world," Mr. Bauer 
says. 

EC producers hope that the realiza- 
tion of the single internal market in 
1993 will bring a price reduction. ‘The 
realization of the internal market for 
energy with the subsequent liberaliza- 
tion of the gas sector will contribute to 
a reduction in the costs of supply by 
increasing competition," Mr. Bauer 
says. 

The move to reduce the amount of 
agricultural activity in the EC through 
the Common Agricultural Policy is 
also putting pressure on the market 
for fertilizer here. The Commission is 
already beginning to reduce subsidies 
to farmers, and their reduced income 
limits their ability to purchase prod- 
ucts like fertilizer. "Farmers are defi- 
nitely feeling foe difference," says Mr. 


Evans. “And the changes in EC poli- 
cy, with the resulting controversy, 
have created a climate of uncertainty. 
Farmers are afraid to invest and will 
continue to hesitate for some time." 

Fertilizer manufacturers have been 
affected by another EC policy. Last 
June, the EC Commission d added to 
place limits on the use of fertilizers in 
European agriculture in certain areas 
in order to reduce foe level of water 
pollution. The so-called "nitrates di- 
rective” is intended to protect water- 
catching regions, allowing no more 
than 170 kilograms of azote per hect- 
are of land in those areas. Farmers 
who go beyond that limit will be fined. 

"The measure will undoubtedly fur- 
ther reduce the size of foe European 
market," says Mr. Bauer. 

European fertilizer manufacturers 
have reacted to all these challenges 
.with a full-scale rationalization. "While 
in 1983, foe European fertilizer indus- 
try employed around 110,000 people, 
the number currently employed is only 
around 40,000, a reduction of over 60 
percent," says Mr. Bauer. 

The number of companies still in- 
volved in the business has been great- 
ly reduced. “The large number of 
mergers and acquisitions which took 
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Aerial crop-spraying: an effective but environmentally controversial way of combating pests. 


place over the 1 0-year-perl od up to 
1990 has resulted in only seven major 
companies accounting for more than 
90 percent of foe EC fertilizer produc- 
tion," says Mr. Bauer. 

In fact, EC fertilizer manufacturers 
anticipated the creation of the single 
internal market, with foe largest com- 


panies taking a large share of foreign 
markets. For example, Norway's 
Norsk Hydro has a large market pres- 
ence in the Netherlands, Britain and 
France. The British chemical giant IC1 
recently sold one of its small fertilizer 
divisions to Norsk Hydro, but foe sale 
of Id's entire fertilizing operations to 


During the last few weeks, many of 
the world’s 20 largest chemical com- 
panies have launched ambitious pro- 
jects In Eastern Europe. The compa- 
nies' strategy: on-the-spot 
exploitation of local resources and 
talent 

Subsidiaries of Germany's BASF 
and of Gazprom, foe Sovik natural 
gas supplier, are investigating setting 
up a "major facility” for the produc- 


Expansion / Former Communist Europe 


Opportunities Open in the New East 


Till ’89, 10% of world’s 
chemicals came from East 


tion of basic chemicals in foe west 
Siberian "chemical city” of Urengoy. 

1C! of Britain has increased its pres- 
ence in the Russian market After hav- 
ing founded a distribution and market- 
ing center in foe Soviet Union In 1990, 
ICI has now divulged plans to estab- 
lish a joint venture manufacturing 
paints and pigments in St. Petersburg 
to go along with its food-for-agro- 


c hem l cals agreements already in 
force with several hundred forms in 
the Ukraine. 

Other major Western producers re- 
cently detailing activities in foe East 
European market include the Nether- 
lands' Akzo (producing automobile 
paints under a Japanese license in 
Hungary), foe major pharmaceutical 
producers Eli Lilly and Sanofi (both 
Hungary), Britain's Bulvinos. Bel- 
gium’s Petrofina (through a chemical 
producing subsidiary) and dozens of 
other manufacturers. 

Germany’s Hoechst claims to be 
"foe leading Western chemical suppli- 
er to eastern Europe," according to a 
company spokesman, and there is 
justification for foe statement. Uwe 
Jens Thomsen, the director responsi- 


ble for Hoechsfs activities in Eastern 
Europe, recently detailed 30 projects, 
including the manufacturing of fertiliz- 
ers, industrial films and biogeneticaliy 
produced insulin, which foe company 
and its numerous subsidiaries have 
embarked upon in the new Soviet re- 
publics. In 1990, the company's turn- 
over in foe Soviet Union amounted to 
640 million Deutsche marks ($376 
million ). 

Before foe changes of 1989, foe 
chemical industry was a dependable, 
messy and relatively Inefficient main- 
stay of Eastern Europe’s centrally 
planned economies. It was foe sec- 
ond largest industrial sector in foe 
region, producing some 10 percent of 
foe world’s output of chemicals, 
ranked among foe world’s leaders in 


such fields as fertilizers and Inorganic 
chemicals. 


Political change destroyed the un- 
derpinning of foe industry. The Soviet 
Union had provided East European 
chemical producers with petroleum 
and petrochemical base materials. 
The former represented an Inexpen- 
sive supply of energy, foe latter an 
abundant source of raw materials. 
Hungarian, Polish, Bulgarian and 
Czech producers In turn shipped spe- 
cialty and lovwolume items back to 
the Soviet Union. 


The shift from transfer rubles to 
hard currencies in intercountry deal- 
ings, foe opening of Eastern markets 
to competing products from the West, 
foe introduction of pollution controls 


and accountability — all these factors 
(so ran the argument) presaged foe 
end to foe large-scale production of 
chemicals in the East 
A new division of labor and foe 
ameliorating effects of certain busi- 
ness imperatives have helped to turn 
foe situation around. Driven by the 
never-abating need to put new phar- 
maceutical products on the market 
Western companies have been scour- 
ing laboratories throughout foe world. 
Eastern Europe’s scientific institutes, 
many recently transformed Into inde- 
pendent businesses, have proved to 
be fruitful sources. White Hungarian, 
Czech and Polish researchers are 
supplying foe innovative power for 
new products, foe Soviet republics 
are becoming sought-after sources of 
inexpensive oil, natural gas and other 
raw materials. Western chemical com- 
panies obviously do not equate politi- 
cal uncertainty with business risk. 

Tarry Swartzberg 


foe Norwegian company was vetoed 
by foe British Department of Trade 
and Industry, according to an TCI 
spokesman. 

Restructuring of nationalized fertil- 
izer manufacturers can also be re- 
stricted by political forces. In Italy, the 
state-owned Enichem this year tried to 
reduce its work force in the south, 
only to be frustrated by Rome’s refus- 
al to allow any layoffs in this politically 
sensitive area. 

At present there are seven large 
chemical companies involved in fertil- 
izer production in Europe. There are 
fewer manufacturing facilities, and ef- 
ficiency in production and distribution 
has been improved, according to Mr. 
Bauer, in foe hope of raising profit 
margins. 

"European companies have good 
prospects of taking market share in 
the developing countries, which ac- 
count for foe major part of the in- 
crease in world fertilizer demand fore- 
cast for the last decade of this 
century,’’ continues Mr. Bauer. As 
these developing countries improve 
their agriculture, they are expected to 
raise their level of fertilizer consump- 
tion, especially for high-quality prod- 
ucts like those produced in Europe. 
As they restructure, European fertiliz- 
er manufacturers have good reason 
to expect improved prospects In the 
near future. Andrew Rosenbaum 
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Now, in the 1991 completely revised and 
updated edition, 168 pages of indispensable 
information in English on a selection of 67 of the 
most important French companies, as well as basic 
facts on other major firms. Indudes information on 
the French economy and major sectors of activity, an 
introduction to the Paris Bourse, and a bifingual 
dictionary of French financ'd terms. 
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ground, shareholders, prindpd French subsidiaries 
and holdings, foreign holdings and activities, 
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financ'd performance, 1990 financial highlights end 
1990/1991 important developments, strategies and trends. 

French Company Handbook 1991 is 
indispensable for corporate, government and banking 
executives, institutiond investors, industrid 
purchasers card other dedsiorwndeers who should be 
more fully informed on major French companies. 

The Handbook is available at 380 French 
Francs ($64.50) per copy, including postage in Europe. 
Three or more copies, 20% reduction. Outside 
Europe, please acid postal charges for each copy: 

Middle East, 24 Francs ($4); Asia, Africa, North and 
South America, 42 Francs ($7). 
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Envfroninemal protection Is be- 
coming an Increasingly high-profile 
issue with the European Community, 
as to reflected In the spate of new 
environmental legislation that wlH 
ragUMe die single market of 1983. 

: - According to a spokesman for Car- 
lo Rlpa di Meana. the EC's commis- 
: sloner for the environment toecbemi- 

• cal Industry will be directly affected by 
. • aniiraber of regulations. They include 

• • legislation on nitrates and chlorofluo- 

\EnvironmentaI protection 
costly but cost-effective 


Environment / Industry Acts 


The ‘Green’ Answer Can Pay Large Dividends 


roc&rbons (known as CFCs, they de~ 
/pfete the ozone layer and may lead to 
global warming), as well as rules 
about waste, waste transportation, 
'landfill and industrial accidents. 

■ * One of the latest plans - for a pro- 
gram of obligatory environmental au- 
dits for factories and work sites - trig- 
gered the ire of the European 
'-Chemical Industry Council, which ar- 
gued that such obligatory audits 
would be too expensive and time-con- 
suming. Now the system is expected 
to operate on a voluntary basts: an 
ec&audit symbol would be given to 
those companies that create an envi- 
ronment-friendly product or atmo- 
sphere, as determined by outside 
consultants. 

A major difficulty with the new 
green regulations is finding the proper 
balance between two conflicting 
goals: environment and free trade. 
Differences about the percentage of 
packaging materials that must be re- 
cycled wilt be resolved by the EC by 
the end of the year. 

. Last spring, European plastic man- 
ufacturers were angered by anew law 
that requires that 80 percent of ail 
packaging materials be recycled by 
1995. Critics alleged that Germany 


was using me new law as a form of 
protectionism to benefit Bavaria's 
small brewers, who would find It easy 
to collect and refill empty bottles. The 
EC Commission then produced an EC 
draft directive calling for 60 percent of 
Europe's packaging to be recycled by 
1 995. The issue will be decided by the 
EC by the end of the year. 

Despite such regulatory concerns, 
the European chemical industry has a 
long-term commitment to environ- 
mental protection and is spending 
more time and money cm it than ever 
before. Sir Denys Henderson, chair- 
man of ICI, said recently at a meeting 
of petrochemical executives: “Good 
environmental performance is not an 
optional extra. Managing the environ- 
mental impact of what we do is an 
essential element in measuring the 
overall success of the corporation.’’ 

It is not an inexpensive investment 
On just one environmental project ICI 
is spending £66 million ($ 1 12.2 mil- 
lion) for a sulfuric-acid recovery plant 
to avoid discharging ackfic ammoni- 
um sulfate into the North Sea. At 
BASF, the world's largest chemical 
company, environmental spending tri- 
pled to nearly 1.4 billion Deutsche 
marks ($820 million) in 1990 from 
DM445 million in 1980. 

According to Keith Wey, senior 
economist at the Chemical Industries 
Association: "The level of capital 
spending on the environment is ex- 
pected to rise from nearly 11 percent 
of the total in 1 989 to about 24 percent 
in the period 1990 to 1992. We will 
employ the best practices and will 
husband resources with due concern 
for the environment We are commit- 


ted to doing all we can to dean up our 
act." 

One area currently undergoing 
cleanup is plastic waste. The $120- 
billk>n-a-year plastics industry has be- 
come a target of the environmental- 
ists, particularly fn Western Europe, 
where 26 million tons of plastics are 
consumed annually. 

Since 1990, two groups have been 
created to fight the problem. Three 
German chemical industries - BASF, 
Bayer and Hoechst - have set up the 
Plastics Recycling Development 
Company to work on projects dealing 
with reusing plastic materials. Then 
there's the European Center for Plas- 


tics in the Environment, which was 
organized to analyze all aspects of 
plastics waste, it is the brainchild of 
the Association of Plastics Manufac- 
turers in Europe, whose 44 members, 
induding Ciba-Gdgy, ICI and British 
Petroleum, account for at least 90 per- 
cent of plastics manufacturing in 
Western Europe. 

Dion Steward, a chemical analyst at 
Banque Paribas, says: “If you're look- 
ing ahead to what will impact the 
chemical industry, the environment 
has got to be one of the major factors. 
There are pluses and negatives, but 
its a lot of money and a lot of opportu- 
nities for companies who get it right" 


Although environmental protection 
Is an extremely costly endeavor, David 
Barnes, an executive director of ICJ, 
believes It can be "absolutely” cost- 
effective. He points to id's biotech- 
nology-based environmental prod- 
ucts such as Biopol, a biodegradable 
plastic made through a fermentation 
process involving natural bacteria. 
Biopol, which first appeared commer- 
cially in Germany as a shampoo bot- 
tle. has won environmental awards in 
the United States and Germany. 

Across the industry, innovations in 
both products and operations are 
mushrooming. The new generation of 
BASF water-borne paint coatings has 


up to 90 percent fewer solvents and 
reduces emissions during spraying. 
ICI has developed an engine additive 
that reduces diesel fumes. At Bayer's 
Uerdingen site, sulfur dioxide emis- 
sions have been reduced by more 
than 85 percent and nitrogen oxide 
emissions by more than 80 percent 

ICI has pledged to reduce waste 
from its operations by 50 percent by 
1 995, with special attention to hazard- 
ous wastes. Further, ICI is committed 
to a complete phase-out of chlorofluo- 
rocarbons and has started manufac- 
turing the first commercial replace- 
ment 

The industry's commitment has its 
practical side. "We believe it's essen- 
tial for us in the chemical industry to 
manage these problems, and we be- 
lieve it's a major advantage to us to be 
a forerunner/' says a Bayer spokes- 
person. Colleen O’Connor 


Market Base / U.S. -Europe Cooperation 


Investment Capital Flows Both Ways Across Atlantic 


The chemicals Industry has be- 
come a global business. Always de- 
pendent on economic trends, chemi- 
cal manufacturers throughout the 
world are seeking to broaden their 
market base In order to take advan- 
tage of fast-growing economies. 

American chemical manufacturers 

U.S. companies starting 
from scratch in Europe 

are moving test to get a foothold in the 
expanding European economies be- 
fore the single internal market comes 
into effect in 1993. At the same time, 
European producers have been mak- 
ing acquisitions in the United States. 


Biotechnology Gives New Hope of Growth 


Continued from Page 7 

have also invested in biotechnology in 
recent years; 

"Anyone in pharmaceuticals is do- 
ing pretty well and will continue to do 
realty well,” says Dion Steward, a Eu- 
ropean chemical industry analyst at 
Banque Paribas. "My intuitive feeling 
is .that. the bigger pharmaceutical 
companies that are putting .more ef- 
fort infoblatechhology probably will 
be the ones out ahead at tie end of 
the day, perhaps 10 years out There 
are a lot of interesting products al- 
ready coming through.” 

Biotechnology revolves around 
gene cloning. The cloned gene cre- 
ates a new protein, which is either 


ers and acquisitions between 1988 
and 1990 - an estimated $45-biliion 
worth - has shifted into a trend to- 
ward strategic alliances, many be- 
tween European and U.S. companies. 

One of the latest is that between 
Belgium's chemical giant, Soivay, and 
Upjohn of the United States. Under 
the agreement announced in May, 
Upjohn received rights from Soivay to 
jointly market "fluvoxamine, a treat- 
ment for depression, in the United 
States, Europe and other global mar- 
kets. in return, Soivay received rights 
from Upjohn to jointly market Xanax 
- used for the treatment of clinical 
anxiety - in the United States, Eu- 
rope, Canada, Indonesia and the Phil- 
ippines. Solvay's emerging health 



Research and development, the path to success : a scene at ICI. 


marketed as a product in itself or used 
to create the cellular environment 
necessary for such tasks as degrad- 
ing toxic wastes. Pharmaceutical 
products that exemplify biotechno- 
logy's promise Include insulin - the 
first biotechnology product to reach 
the market - as wefl as interferon and 
human growth hormone. 

. Worldwide, pharmaceuticals is a 
$13d-biPion-a-year industry. It is a 
high-risk business that requires ex- 
tensive spending on research and de- 
velopment but the important factor is 
that the health-care sector is not af- 
fected by the trade cycle that plagues 
bulk chemicals. 

At ICI, "pharmaceuticals is key/' 
saysMr; Barnes, “ft represents 11 per- 
cent of safes and 47 percent of profit 
ff you take the latest six-month re- 
sults." 

The rush of pharmaceutical merg- 


sector is already worth $1 billion in 
U.S. sales. 

In a strategic alliance focusing on 
research, Switzerland's leading 
chemical company, Ciba-Geigy, re- 
cently made a $3Q-million cooperative 
research investment in Isis Pharma- 
ceuticals, a small California company 
that specializes in innovative molecu- 
lar biotechnology techniques. This is 
a trend within a trend: large chemical 
companies hooking up with smaller 
specialist companies to help advance 
cutting-edge research. 

Another key strategy is global posi- 
tioning, particularly in the seeking of 
new markets in Eastern Europe and 
Asia. As Sir Denys Henderson, chair- 
man of ICI, said Jn April 1990 when 
presenting I Cl's view on the European 
single market "European competi- 
tiveness really means gfofaa/ competi- 
tiveness for European companies." 


The Far East is considered critical 
to the future of the global chemical 
industry. "For a long time, the Far East 
- mainly Japan - has been a major 
strategic target for our international 
business policy," says Gottfried 
Piumpe, a Bayer spokesman for cor- 
porate policy. “Now, of course, we're 
trying to get a bigger share of the fast- 
growing Pacific Rim market." 

Analysts believe that as much as 40 
percent of chemicals growth will 
come from toe Asia-Pacific, with 
South Korea expected to have the 
fastest short-term growth. ICI, which 
hopes to double its sales in the region 
to 15 perc&it by 1995, has two plants 
that produce pure terephthalic acid - 
an ingredient of polyester - In Tai- 
wan and Thailand. 

In Eastern Europe, despite the more 
cautious approach of Western com- 
panies, there is a vast market of more 
than 420 million new consumers. Al- 
ready, chemical companies dealing in 
such consumer-related products as 
detergents, cosmetics, pharmaceuti- 
cals, toiletries, dyestuffs and synthetic 
fibers have benefited from a surge in 
sales to Eastern Europe. Further, the 
per capita consumption of ethylene - 
the industry building block - is only 
22 kilograms in Eastern Europe, com- 
pared with 41 kilograms in Western 
Europe. 

. Analysts believe the plastics market 
| could see growth rates of 5 percent to 
f 10 percent annually. This Is welcome 
news for Germany's BASF, the 
world's largest chemical manufactur- 
er, which last year bought Synth- 
esewerk Schwarzheide in former East 
Germany. The increased polyure- 
thane output - which goes into cars, 
refrigerators and furnishings - could 
make BASF into one of Europe’s big- 
gest plastic manufacturers. . 

Meanwhile, ICI, which does £310 
million ($510 million) annually in 
business with Eastern Europe, recent- 
ly established subsidiary companies 
in Poland, Czechoslovakia and Hun- 
gary, and has sales offices in every 
country except Albania. 

BASF, which is moving more into 
energy, concluded an agreement re- 
cently with Gazpron, the Soviet natu- 
ral gas company, in addition to joint 
marketing natural gas, the new ven- 
ture will build and operate new natural 
gas pipelines and distribution net- 
works, and explore projects for natu- 
ral gas derivatives such as methanol 
andpomne.^^^ 


The Road From Molecule to Medecine 


- Continued from Page 7 

an Community currently has a choice: 
If the drug is to be marketed in only 
one county, toe new drug application 
need be approved only toy that na- 
tion's registration agency. If, as is 
most usual, the drug is to be commer- 
cialized In several countries, the mak- 
er ean go to toe EC's Committee for 
Proprietary Medicinal Products or the 
Committee for Proprietary. Veterinary 

Products. ‘ 

- The maker then has a further 
choice Thedecentralized Community 
procedure involves seeking mutual 
recognition by member states of an- 
other's drug autoorf^ The cen- 
tralized procedure, obligatory for bio- 
technology products, requires that 
:the ; maker- submits an application dl- 
rectiy/to qrie of toe committees, which 


will arbitrate on behalf of the 12 mem- 
ber states. 

As the opinion of committees is not 
binding on the member states and 
uniformity of decisions has not been 
obtained on several occasions, 
•‘some pharmaceutical labs prefer to 
go the country-by-country route," Dr. 
Abadie says. "This saves time and 
money." 

in view of the problems posed so 
far, toe Community has proposed a 
number of solutions for possible 
adoption in early 1992, A European 
Medicines Evaluation Agency could 


be created, consisting primarily of the 
two EC committees but benefiting 
also from expertise provided by mem- 
ber states. It would be responsible for 
coordinating national activities with 
regard to toe control and inspection of 
pharmaceutical drugs and laborato- 
ries. The agency would receive direct- 
ly centralized authorization requests 
and it would also produce an opinion, 
on which the Commission would base 
a decision in toe event of serious dis- 
agreements over decentralized re- 
quests. 

Romy Joyce. 


Colleen O'Connor is a free-lance Journalist based in Cologne. 

Romy Joyce is based In Paris and writes for French and American publications. 
Andie* Rosenbaum Is a free-lance journal also based In Paris. 

Terry Swartzberg is a freelance journalist based in Munich. 


According to the American Chemical 
Manufacturer's Association, approxi- 
mately one-quarter of toe national in- 
dustry is foreign -owned, notably by 
Europeans who like the steady, sub- 
stantial earnings offered by toe Ameri- 
can domestic market 

Italy's Montedison in 1987 bought 
the Virginia-based value-added plas- 
tics producer Hercules, renaming it 
HImont. Last year, the French state- 
controlled chemicals giant RhOne- 
Poulenc bought the American phar- 
maceuticals combine Rorer, several 
years after its acquisition of the farm 
chemicals unit of Union Carbide. Ger- 
many's BASF, through its U.S. subsid- 
iary, is now America's biggest suppli- 
er of inks and car finishes. 

Rhdne-Poulenc's purchase of 
Rorer is typical of today's global strat- 
egy for toe chemicals industry, ana- 
lysts say. By combining European and 
American market share, RhOne- Pou- 
lenc and Rorer were able to form the 
world's lOto-largest pharmaceuticals 
group, 67-percent controlled by the 
French firm. By restructuring and 
combining related activities, toe 
group is able to meet demand at a 
reasonable cost on both continents. 
Now analysts expect the group to 
reach a net profit of about $300 million 
to $315 million in 1991 - an extraor- 
dinary result at a time when econo- 
-mies. around the world- are slow. — 


and to improve on that result in 1992. 

If European companies have used 
toe method of large-scale acquisition 
to gain market position in the United 
States, American companies have 
looked more to strategic alliances and 
small, key acquisitions to gain a foot- 
hold in Europe. The principal difficulty 
for the American industry is that It 
pulled out of Europe in the 1970s. 

But American chemical manufac- 
turers have the advantage of being 
extremely innovative. The U.S. pro- 
duces more than double the amount 
of chemical production patents as Eu- 
rope, a spokesperson for toe Chemi- 
cal Manufacturers Association says. 

As an example of small, key acquisi- 
tions, in October of this year, the 
U.S.’s Johnson and Johnson bought 
a small plant in Germany from Rhflne- 
Poulenc, enabling the American phar- 
maceuticals giant to produce a variety 
of its products in Europe. 

The huge capital investments re- 
quired for the construction of chemi- 
cals plants often lead American chem- 
icals manufacturers to form joint 
ventures or alliances. A good example 
is toe construction at Dunkerque in 
France of a plant to manufacture 
aspartame, an artificial sweetener. 
The plant's construction, which has 
been under way since the beginning 
of October of this year, is being fi- 
nanced by a joint venture between the 


American chemical manufacturer 
Monsanto and the Japanese firm Aji- 
moto, the country's largest agro-in- 
dustry group. The two companies will 
invest 825 million francs ($150 mil- 
lion) over the coming three years. 

Another American company, Union 
Carbide, is currently seeking to make 
use of its worldwide leadership in the 
poly ethylene market to form an alli- 
ance in Europe. 

Last summer, Union Carbide an- 
nounced negotiations with Italy’s 
state-owned chemicals giant Eni- 
chem, which has a sizable share of 
Europe's polyethylene market If the 
negotiations bear fruit, the two com- 
panies could rationalize production 
and take advantage of market trends. 
it is also possible that Montedison's 
Himont, which has just developed a 
new process for the production of 
polyethylene, will take part in the 
agreement 

The American giant Dow Chemical 
has also negotiated small alliances 
with Enichem, as has DuPont of the 
United States. 

The pace of American investment in 
toe European chemicals industry is 
expected to increase over the next 
two years, as both Europe and the 
United States leave economic reces- 
sions behind them. 

A.R. 
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Attar Nutt It* « 
AttrrNdti Wk 95 
Alliance It* to 
Afllance Htt 94 
Afflatus 14*95 
AmolUklPfc 13 15 
Anna an WW TO J4 
ASdCHttfl 10* ID 
Alda+Afl 9* 02 
Asflnao - 12 M 
Asian Dev Bk 9* 97 
At* Brit Ports TONIS 
Austn Control 12 92 


5ed 

C(n Mat PrlcaYMTrw 


Austria IK 99 

Austria 9 93 

BAA It* l« 

BNP 11*94 

BNP 12*92 

BP America 9* 94 

B PCOnttal 9* 93 

Barclays IK 97 

Banian 12 92 


Barclays M* 97 
Banian 12 92 
Bc u c io w 13* 97 

Barclays Fin 9* 93 

BlHCBcta 18* 13 
SwAaraspaca IK 14 
Brit Airways 9* 97 
Brit Airways » 98 
Brit Airways IK 08 
Brit Gas TON 01 
Brit Gas 12*95 

Brit Gas 13 93 
Brit Gas Tr A 12*95 
Brit Telecom 13* 73 
CCCE UN 01 
CNT 18 97 

GantnwrzOsNlK 94 
CrLyonnat* IK to 
Deimark 9* 93 
DeutBk it to 
DaotBk 12* 95 
Deut Bk Flo two. 01 
ECSC 1K97 


AtOC _ 
ADOeyNott 
AttOVNOH 


to* 6J3 
99tt **? +S 


IADB 
IADB 
I ADB 
IADB 
IADB 
IADB „ 
ImlBklnt 
indBkJaP 


lnd«J«iRiiftt to 


Abbey Natl TreW M J5S Jn +« 

Abbev NoffTrtT* 5 ”22 S 


Abbev NoJtTre Ttv 1 * 
African Dev Bk^ 92 

Aided Carp 8} n 
Allied Stared K ° 
Amex g S 

Arm 6*R JJ 

AsanRn flj !? 

Asian Dev Bk 7* to 

Aslan Dev Bk « 
AsaocCarp 8* to 


ft* 4.13 +» 

risfli 
S £ 33 

98* ?S+1S 
ID2 6J8 +35 
lWtt 

w* 690 +43 


Intel Ov - 
|«v In tad 
Ireland 
story 
Italy 

ItTCorptM 
Jan Air I 
Jap Dev Bk 


SrSE«p w 
Khrlntt Fin K to 
Kfw Inil Fkl 7 « 

Kraft 


i 98 98* 49 

\vj to 9J 489 442 

i « 93* 7J6.+15S 

L N I* 7 St +IO 

7 94 103* AM +2 

71A 00 HB* 5M -M 

s* 01 1®* T- 

4 at 99* “5 '1 

m 43 9*4 Ml 430 

« !W tto +257- 
rv. 97 91tt AM +46 
«u 04 HI* 4JS +56 
K- « 95* 1152 4515- 

5 03 97* 6 l 86 +4T 

« n 97* US 485 

II 92 94* iSB -15 

S 92 99N SJ4 ■» 

f TO* M M 
SN M 98> 7J1 +778. 


'&*** ■ 






tti£3£ S* « ^ SS ft « h* -■ 




ft " Htt 731+186 
A dri nCWrfrUt 4» « SK 483 +88 

2j3Jta® rtro * 4* to ^2 5J9 +7 

Sffl £ 8 B SS IS 

^ ii II« 

mi li i^ + l 

BNP . ft 2 4» +S 

|p P J B W Still 

HordawOvenS « gw U2 +ta 
BcoLavaro 5* K W* 3? 

BcaLflvoro 4g g * 

BcaLOWO 5VI 93 VPA 7J tig 

SSSS 2 " ft to ™ g ™ 

g^ESmc. r 

BrD Gas fl n wn% sjn +3J 
CAECL 5* to »K +g 
C B A » to JK U2 +88 

C CJ Quebec 5* to 97V 891 +W 
CIBC 5* 92 99 843 +69 

CNCA 3* « 25 yy? Jik 

CNCA AK 92 1Afc 72A 4115 
CNCA m n MUJ 443 +a 

CNT 416 92 99* Ml +48 

CWT . S* « WN 807 +g 
CMT 92 NVi 4 95 4*58 

CanNattRaDwft to » . 8to 
CantxkiGavt 5* « fm 592 +a 
Canada Traa» 4* 92 9K 8« +31 
Gaetadtan PadtK « 9W* 888 +g 

rortpfn 5 93 97* 845 -HO 

CnrysJer Fin 5* to Wtt «J6 +673 
□tuba Elec P K 97 2, 651 +» 

atumkuEkc 5 » 25 IS 

CleBanccflre 4 92 ,98* fcto +20 

OeBamalra 6* to TO 6M +69 
CleBancWre S to 97 48* +43 

□a finite 5K> M to* 8J? +83 
emSS^ 6tt to 96W. 8-79 +™ 
Coco-Cola 5N 98 Mtt 874 +53 
oJSr^wnkS, J7 ' W* 649 +54 
CooncH Eurupc7 to TO* 5J0 +1 

Cduncfl Europe 8N 01 TO* 8JI +2 
Council Europe 5 72 to* 831 +38 

Council EuroneS 92 99 6.19 +W 

Council EuropaStt 94 97* t* +« 

Council Eunved to 97* k43 +41 
Co un cil EuropeS 99 9K 8A0 +31 
cTftS w to 97N 4B7 +25 

CrFSSer 7* 95 TON U4 +7 

Cr Fonder 8* 98 TOO 8^9 +28 

Q Local 8 92 101N 554 +21 

Cr Local Hb 94 TOT* W» +24 


Austria « 

Ausirto 7 

Austria 5J 

Austria 8» 

Austria 5* 

Austria g 

Austria A' 5* 

Aastrla'B* g 

BFCE A 

BFCE £ 

BFCE 5J 

BNP . 6k 

BNP 7 

BP 7 

BarckmOven8 
BoaLovoro 5V 


ECSC ' 

ECSC 

ECSC 

EDF 

EIB 

EIB 

EIB 

EIB 

EIB 

EIB 

EIB 

ElBTrD 

Euroflma 


pariuaal 7* 93 9** jais +as 

PatHoankkl iul 92 211* M23 +30 
Quebec Hydro t* 99 98* »J* +34 

OuMasland 7* 92 ft 1844+51 

K AT P 11 to HO* M3B +15 

RDbaba* 9* 95 99* 9JO -Ml ' 

RTOMbank 7* to 93* 9A1 +21 

Rabobank Nl 9 to 99* 9J7 -34 

RAetnsaariox 9 92 9K M27 +14 

SAS 9 to M*. 1893 +147 

SBCCOV TO to 99* 1814 +9 

SBC Cay BN N 97* 977 -H2 

SDR 7* 93 94* 9A4 +15 

SDR . 11*95 181* 1876 +103 

» 98 TO 931 

9* 94 HI* 9.10 

7* 92 98* 1821 +38 

K 9] 99 927-62 

7* 94 to 973 +11 . 

9 99 SUM* 877 1 

ni ei iam m. 

t 92 151* 1823 +30 I 

lltt 94 TO* KUO +120 

f It flit Ml +19 

V* 01 ICON 130 

IK to Ml* B4> -4 SB 

9 95 97* 979 +24 

9 95 97* 980 +06 


EBnrfbnaTr A 11* 99 
ExporiUn M 93. 
Finland ION 97 

Ftaoxid IK 08 
Ford Capital 13N 97 
FordCredCon 12^92 
FardCradFd 9N to 
FordCredFd tKto 
FortCrrdFd IK to 
Gel Co Htt to 

Gan Ele Cap iihn 
G en Ele Cop Col IN M 
GMAC Uk Ftn M to 
GnxndaPtc lltt 14 
Guinness Fin U 98 


Cr Fonder 
Cr Fonder 

“ tw gfSSE 

9JH +90 Cr Load 

S2S SiSSI 
!S+^ g[5S 

+44 Cr Local 

+® Cr Local 


calm 9* 98 99 

ROseaBtt 94 97 

iuroav 9 01 99 

aoen 11* to M2 
noon 9 K 97 
eaen 0 97 Mi 

DsmTel l to W 
mTil Mtt to TO 
Ewrapeftt to 99 
Eut w t l K to 99 

EvmW to TOO 

t & 


ExoDevCorp K to 
Exp Dev Carp Ok 98 89U 

Exp lam Jap TO* 95 104* 
ExpIripJcp 9 91 99* 

FBDB 9 98 98 

Ferrovlesato 10* 98 104* 

Ferravle Stalo 7* 93 96* 

Flat Fin Trade If 72 96* 


9* 99 H7N 

SfS 

9* to TOK 
lOtt 95 102* 


Fin Exp Cr 7* 92 

FiltExpCr 8 93 

Fkl Exp CT 10* 93 

Fin Exp Cr 7* 94 

Fin EXP Cr 9tt to 

Finland IK to 

Finland 9* 98 

Finland K 01 

FkikndMbBk» 92 
FordCradCan 8N 91 
Fort Motor Cr 7Vi 91 
Ford Motor Cr 7* 93 


7* to 9SM 

8 93 77 
10*93 181tt 
7* to 93® 


9tt to 99* 
IK to U3V. 


9* 98 M2* 


Banks 


Abbev Natl 
AmexOvCr 
BMP 


Mtt « 103* 876 +93 
9 94 100* 872 +101 

10*94 10** 8J1 449 


MobOAUStFIn TO* 96 MM 9M +80 
NlPT&T TO* 98 107* 887 +33 

Nip TUT TON 99 I«S* 970 +44 
NtaT&T 10tt 01 TOStt 9M +50 
OtvmpA York 11 to 97 1280 +523 

Osaka GaS 1016 98 » 9.10 +74 

Portlet Fta no. 93 84 803 +134 

Petroflna IK 98 104* 9.W +91 
Prod Gamble’ IK 01 106N 973 +82 
Prudent Fted w 98 1B3N 8 89 +41 


7* 92 97* 

9* to 99* 

7* 93 98* ._ 

TO* 93 M0* 974 +12 

K 94 TBJF& 943 +12 
9 95 98 741 +19 
8* to 98* 1810 +17 


Ford Motor Cr toy 98 
ForvnortaKrlTO 96 


BN to 97* 

7* 91 97* 

7* 93 99 

VVj 98 97* 

9* 96 101* 


Cr Local 9 95 98 9A1 +19 

Cr Lyonnais 8* 92 98* 1810 +17 

Cr Lyonnais H*93 101 9.92 +17 

Cr Lyonnais f 98 97* Ml +21 

CrMatl TK93 100* 1145+180 

CrNatl IK W TO1* 940 +17 

CTNatt 8* 95 97* 949 +23 

Cr Suisse 7* 92 98 1819 +28 

Cr Suisse . 7* to 97*. IDAS +12 

Cr5uhse_ 716 93 98 9SI +19 

CrSuriseFIn 9 to loott 184 -si 


Full Bank 7* 92 to 

G« Ele Cop »« IN 

Gen Ele Cap 9N to 99* 

Gen Ele Can M N Nt, 

Gen Ele Co 7* to TH 

Gen Ele Cr Cor 11 91 TOK 

GeoEleCrCorK 94 97 

Gen Motors Carl 1* 94 TO* 
Geoass Zaatrtika 91 97 


SAS 

SliES 

■m . 

SEK 

SEK 

SEK 

SEK 

SEK 

SNCP 

5NCF 

SNCF 

SNCF 

SNCFSPd 

SNCFTrA 

SNCI 

SNCI 

Semmlnfl 

Spain 

^taideovl 

BumitCorp 

Swnncora 

SwnttPki 

SantftFbi 

Sweden. 

Sneden 

Sweden 

Tokyo El P 

Total 

Total 


Hanson TSt TO 

HmcMori n 

Hmc Mori M2 11 

IADB IT 

IBM IT 

«C9 10 

ICI 11 

ICI w 

iciFpd n 

IndBkJap m 

lav In lad M 

Invlnliid n 

Holy - w 

Jap Dev Bk TV 

John Lesrts 10' 

John Lewis 16 

UndSea 9V 

Leeds Pbs iff 

Leeds pm ill 

Leeds Fits 9V 

LuydsBk m 

Lucas tad iff 


11* 95 101* 
11*92 HO 


TO* 95 108* 9.11 


Marks Spencer 9* to 


Toyota crean 7* a 


9 98 99* 9J* 

7* 97 92 977+41 
K 92 98* M37 +45 

K 93 9K 1027 +51 

9 93 97* 1825 +51 

7* W to* HUB +35 

7* to 95N 972 +17 

9* 94 99* 958 +8 

8* 96 89 959 +19 
9* 98 101* 923 -14 

7* 93 9» 1037 +57 

9 W 97* Skin +47 

7* a 85* 954 +TO 


Max Apr m os 
MeacFpd 9N 04 
MetfltaFund 11N 92 
MnraanGtV 12 92 
ManexiGty u* 94 
NIB 11*96 


Nut Mutual 
Nat West 


NatkpnrkiTr All* to 
Nafloreetae TO* to 


Toyota CradH 10* 93 100 TO.14 +36 


10 96 10JN 897 +40 Cr Suisse Fin 9tt 95 101* 875 


GJBetta 

Glrrnentr 

Girunmtr 

GMAC 

GMAC 

GMAC 

GMACOta 

HaOfax 


10* 93 TOO* 
9 92 98* 


Toyota Craft I 94 96* 972 +4 

Toyota Cmflt 10*94 10H6 977 +15 
UB Fkl 9* 92 99 M3B +45 

UBNOrWCV 8* 91 MO 758 -207 
UB Norway 9 95 94 1078 +153 

UBS 7* to 95* ltun 427 

UK Govt Feb 9* 01 101* 881 

UuHevar K 92 98* 1009 +14 

to* 973 +23 

96 974 +21 

95* 1836 +68 

97 18H +00 


Uiwevcr 
Vienna ■ 
Wall Disnov 
Wott Disney 


Nationwide 13*94 
Nan Prov B 5 TO to 
NatawAnotid n* 00 
New Zealand. 9* to 
New Zealand 9* 95 
■ Norway TO* M 
Ontario Hydro 11*01 
P40 11*14 

Pearson 10*08. 
Prudential fib 9* 07 
Quebec Krtno 12* 15 
RBScottd IK 96 
RoURavco 9* to 
SBCFtnCav aa 01 


Mcdonews 6* « 

sags, s»« 

MontaP^il ” 
Montrantary gk 95 

Menlreal Tdea n 

KrtrealTstaig' » 
MofWtaGri, 4* « 
Morgan J P * 


tott 6.75 +54 
MS* 674+79 
98* 4*5 +90- 
99 751 +M» 

10K 477 +40 
99V* m .+91 
97* 482 4W 
98* 7JM +96 
9K 625 +33 
96* 772 +107 


m ST av ft 92 98* 7JJ* +96 

J522SJ ip 4 94 9K 625 +33 

SSSSiaw 4* » 96* 772 +107 

Maraansnn « « 97* i« +11 

si! Fuai 

firms Prov ftn *>•«« 

Natl & Prov 5* 94 .«* *74 +70 

N Brunswick 7* 95 

New Zealand 5* ’! 

New Zealand 5 93 


BCD LOVOTO 4* 92 
BcaLovaro 5* 93 
BalehimZM *** to 
Betaken K S 

I S& 26 

S£1C»r8 

Brit Gas I n 
CAECL 5* to 
C B A K <3 

C C J Quebec 5* to 
CIBC 5* 97 

CNCA 5* « 
CNCA « n 
CNCA 7* to 

CNT 4tt 92 

CNT 5* « 

CNT 4* J? 

CanNatMtaHw6* to 
CanadaGavt 5N 93 


s* to 90* 6 l10 +23 
7 92 100* 438 « 

4» O! 99 757 +W* 

4V? 9J 99* 478 +78 
n 94 94* 454 +70 

7* 95 Wl 879 +40 
5* 91 99* 1250 +852 

BKzeaSjd r « -jw ffl 

ft « ss ™ +« 

B 8 W ts + s 

itt 96 97Vi 695 +53 

{JSSSSSt^li U "Sft SI +« 

u «* « +s 

5tt 95 97* 5.99 +3 

gtartaPrev 6* » « « 

^“fes fegl 

pS&ri « « Sft ?2 

ESBI 8 £11 

as T 4 8 & 

fl Cal 

s%"c c c™ ri 

SBC Cnv uA* 2 92 BWi Rll ™4 


j 

Quebec Prov 8 

RBC f 

SBCCoy 7 
SBC Coy x/w 2 
SEK S 


Cr Fonder 
Cr FOnder 
Cr Load 
cr Local 
Cr Local 
Cr \ yxr ri 

Cr Local 

Cr Lyonnais 

CrNatl 

CrNatl 

Denmark 

Denmark 

Denmark 

Den in ar k 

Denmark 

Denmark 


6* to lOK ua +20 

7 to 103* 8.12 +6 

8 01 9K 4il5 +9 


SEK 4* 92 

SEK 6* to 

SNCF K « 
SNCF 4* 93 

SNCF 6* 00 

Stma 8* 92 

Sma 4* to 

SocGen 5* 92 
See Gen 4* 02 
St Bk NSW 7* 93 
SI Bk NSW 9 to 
SI BkSttl AUSt 4* 92 
StBkSItiAost 4* 92 
St Bk Victoria 5 9? 

SI Bk Victoria 4* 92 


Denmark Fab 5* K 
Denmark Jan 9* 92 
Denmark Mtu 7 92 

Denmark Mip 5* 92 
DmyOiem 7 94 


5 92 W 754 +133 

SI* 8 W »J +W8 

4* 92 98* 7.19 +118 

4* 92 . 99* 956 +387 

8 Vi 95 100* S98 +11 

7 95 IKL050 5.92 +5 

5* 93 99 4.44 +50 

5* 96 95tt 850 +Z7 

KM 99* 449 +28 
5* 92 99 827 +195 


99 827 +19S 

99* L29 +192 
99* 7.17 +109 
9Ctt 658 +44 
98* 755 +149 


Dew Own 

«4b 

01 

91 

774 

ECSC 

54S 

91 

99b 

9.90 

EDF 

EDF 

4b 

5b 

93 

94 

¥2 

££ 

EDF 

«tt 

95 

leak 

568 

EDF 

51k 

to 

96b 

599 

EEC 

444 

93 

Mb 

460 

EIB 

4b 

93 

99tt 

544 


Swedsn 4* to 

Sweden 4* 93 
Sweden 5% to 

Sweden K 95 

Sweden 4 96 

Sweden 5* to 
Syntax 8* to 

TR Wine 7 to 
TVO Stt 94 

Thomson Br 5* « 
Tokyo El P 4* 92 
Tur-DomBk 6 to 
Toyota Rn 7* to 
Toyota Fin 7 to 
Toyota Mof 4* 9? 
UBFIn S* 92 
U B Fin K 97 
UBS 4* 92 

UtdTedl 6H 92 
Victorian PA 46* 92 
Wott Disney M to 
West Aust Trevi 93 
Westtasttouse 6* 94 
World Bank 4* 01 
World Bk 6TO to 
World Bk 4* 93 


4* 92 90* 7 JO +126 

4* 97 98* 450 +Z7 

46k 93 98050 578 +34 

5* « 98* 553 +11 

54k 95 999k 559 +11 

6 96 9K 652 -2 

5* to 99* 1158 +528 

8* to 99 751+134 

7 94 94* 80 +225 

5* 96 93* 755 +1M 


as sft 7 £ + % 

5 to 97* 450 445 

as i^ ss nr. 
ft s w is 

44k M 977k 586 +4 

7 to M2* 853 +71 
7* 95 104* 147 -20 

8tt 95 100* 17? ^ 

74b 95 106* S52 -5 



S £ 

&A3 


WOnaBK Mi Yf 

MS. . ft 8 

World Bk. 8 93 


World Bk 4V. 97 
World BK OCt 5* 92 


8 93 loivi 481 +47 

74b 93 ME* 451 +43 

4V. 97 89* 659 +25 

5* 92 100* 122 -51 


EW YORK CAP)— 
be follawtne aaota- 


ttane,ewMl 
National A 


of Securities 
Inc. or* the: 
which those McurF 
ItascevH hava been 
■eM (Net Aeiet VH- 
uwl or boweM lvalue 
phis solas chorpe) 


BM ASk BM Adk Bid Ask 

NECOP S 24^ C GoS?p FV SS‘ 951 °A^d 14.19 NL 

NPWP 11.98 12.71 TEOtlG 955 9 J9 CaiTx 14JI NL 

SmCBP 1819 19J0 TENHi 9521&28 CapVp 1193 1354 

TxExp 1152 11.99 Cardnl 12.13 1126 CvSec 845 NL 

TECAO 1476 1550 CrdnIGv " ' " ~ - - . 

TEMdp 14561129 Crt 5hs_ 


955 ?79 
9521&28 
12.13 13J6 
953 9M 
2807 NL 


TEVAP 1897 15.72) Chart BC 1156 1156 


AAL Mutual: 

CoGr p 13.16 1352 


Incop 1810 1860 

MuBd p 1834 105A 


AARP Invst: 

CoGr 3895 NL 
GlnlM 1555 NL 
Gthlnc 27J1 NL 
HQ Bd 1S.79 NL 
TxFBd 1753 NL 
ABT Funds: 


Airier Nall Funds: 
Grtti 455 130 

Inca 2285 2475 

Triftax 1574 17.04 
| Am Perform: 


1161 1856 ChesW 11450 NL 
815 891 CIGNA Funds: 

U4 NL Aorsvp 1820 19.16 

778 740 GvScp 1819 1873 

146 572 Grtti P 1574 1656 


CaJTx 1471 NL 
CapVp 1893 1354 
CvSec 845 NL 
Drsyi 1258 NL 
GNM P 1103 NL 
GthOp 1207 NL 
index 1849 NL 


UEar 1671 NL 
mGrr 1572 NL 


USGVP 1052 1133 
-log investors: 


TTTTTfTT 


IrsMup 1821 NL 


Grtti P 1574 1456 
HIYIdp 894 0^1 
Inca P 751 822 
MutlB P BJOO 842 
litll p 1377 14^9 


Lowe 1759 1854 
McoTx 1457 NL 
NJMun 1295 NL 
NwLdP 3365 NL 
NY Tex 1575 NL 
NYTEp 1757 NL 
NYlnp 11.17 NL 
Peapln 1811 NL 
ShlnT 1278 NL 
ShlGv 1155 NL 
StrAa P 3243 3446 
Stine P 1346 1459 
Stlnvp 2255 2359 
3trw p 2978 3891 
Tax Ex 1278 NL 
Thrd C 811 NL 
USGBd 13.74 NL 
USGIn 1250 NL 


Value P 1845 1942 


Emrgp 1270 1251 
FL TF 1058 11.11 
Gttlln P TO.14 1867 
Util In p 1271 1292 
AdsnCa P 1950 2072 
AEGON USA: 
CaoApp unavoil 
HlYMunavail 


Bond 1076 1171 Cllfcank IRA-CIT: 
Equity 12781299 Balan f 265 NL 

I IntBd 18M 1158 Equttf 351 NL 

a AUlncunavair Intan.i 250 NL 

API Grip 1350 1300 .ShtTrt 154 NL 


Amwavf 880 957 Clipper 4754 4754 
Anaiyt 1298 NL Colonial Funds: 
AnchrCa 24432443 AGoidp 15451460 
Amstnu 7.15 NL CalTE 7.17 7J3 
Aouita Funds: _ CsCshi o 45JB44J1 

AZ TF 1812 1854 Fund P 21.1 52244 __ 


GNMA I8M NL 
GovtSc 9.M NL 
Groinc 19572078 
GroCa 2645 2777 
HIYId 1273 NL 
InsMu 1147 NL 
IntBd 1832 NL 
IntGr 1459 108 
LWMn 9ST NL 
LowPr 1355 NL 
MOBlrr 69.1V 7153 
Ml TF 1176 NL 
Mktlnr 2975 NL 


1572 NL Flag investors: — — — 

a inc 2579 2672 EmGtp 1814 1555 
Qll VL31 NL InITr P 1874 1175 

14.92 NL MMunp 18371886 

1814 1644 QuIGp 1212 1249 M 

7076 Tel In P 1055 1176 

Hi- ,DJ? 1488 Galaxy Funds: 

756 NL Ftoostile Grom: EaGth 11.9 

1252 NL AATEp MJI 1046 EalVol 11 j 

1894 NL AZTEp 977 1041 HIQBd 183 

.!■« “<= CpOrtp VS5 NL IntBd 104 


GNMp 1352 1851 I Pric* Funds: 


U31 NL 
14.92 NL 
1814 1644 
9076 

1944 NL 


Figures as of dose of trading Friday, Nov. 1. 


EaGtti 11.98 NL 
EOtVa) 1153 NL 
HIQBd 1836 NL 
IntBd 1047 NL 


745 NL MFS: 
177 NL iUUT 


i7Il p GatwyGr 13J6 NL 

ELTE.P 1O06 18S} Gatwyln 1578 NL 


JiLTEp 1056 1070 Gatwyln 1578 NL 
9611 p ISffKS Gen Elec Inv: 

K7TE p 1076 1051 EHDtv 1291 NL 


KYTEP 10761051 
LATE p 1071 1046 
LITE p 1819 1045 
MITEp 1897 1145 
NCTE p 956 1829 
OHTEP 10701178 
PATE P 975 1818 


1244 NL 
1156 NL 
3270 NL 


EHnTx 1145 NL 


S&SLB 1173 NL 


MATF 1141 NL 
MN TF 1071 NL 


TnTE P 1042 1898 I Gen Sec 1350 1472 
VATEP 1811 1855 GlntelGroup: 


WrtdW 1745 NL 
Japan Fd I1J7 NL 

AstAtt?°%Tf1276 
Bond p 1473 1543 
CATE 1141 H.« 
GtoW P 1749 1831 
GfWttlP 16771756 
MATE 1170 1153 
NYTEp 11451179 
PcBasp 975 979 
Savin p 1471 1896 
SpdE p 943 1808 
Strincp 743 779, 
TxExp 1899 1151 


MIT 1476 1574 

PISS Iffll NJMBf 1853 1853 OPPW1P 950 W40 

GrtSIfc 11.16 1154 NYMBt 11781178 Sped p WJ7 2154 

COPDV 11491240 PacBtt 1842 1842 Strincp 555 57» 

Sped 9.15 971 PhxBt 1022 1072 Tarot p a/12A10 

Sedrp 1579 1679 Rtlncl 958 958 TxFrp -946 1814 

Emg 2145 2256 sdTB t 975 975 Tlmep 1642 1743 

TatRef 1201 1241 STGBt 956 956 TatRt P 770 838 

GvSecp 951 978 5PV1BI 1252 1252 USGvp 952 1810 

GvPIP 897 7^ SDvB t 1178 1178 . VatStP VLM U 76 

FlnBd 1370 1478 Merrfanan Fds: Overland Express: 

GvPrp 9.82 977 AstAIir 1059 NL AsiAII 1170 1173 

HJIne 475 479 BIOl 1L51 NL CATF I860 1L19 

HlinSunavall CopApI 1154 NL VRG 1812 1043 

IncOo 814 855 Govt i n 77 nl PFAM Int 18S210L52 

MuBd HUH 1175 MetUfe Stalest: PNC Cap 1861 1L11 

MuCAp 543 579 CaApp 1649 1748 PNCM» 1829 1877 

MuAL 078 1839 Engyp 974 1820 Padflc Horizon: 

MUGA 1815 1046 Eqlncp 856 078 AaGrp 2871 2954 

MUMP 1898 1153 EqlnvP 12521211 CATF p 14JB 1457 


MnlBt 942 942 
NtRBt 1453 1453 


Sedrp 1579 1675 


Emo 2LH2256 
TaTRet mil 1241 
GvSecp 951 978 
GvPI p 677 772 


Gwttiunavaii 
Tax Ex unavall KY 

AFANAv 1873 1177 ORJ 

AFA Tele 1555 16 p 4 ArdiG 

AHA Funds; ArchD 

Baton 11.76 NL Atlas f 

Full 10.48 NL Call 

Urn 1045 NL Grol 

AIM Funds: GvtS 

Chart p 841 890. TFl 

Const P 1145 1273* SB&K 

CVYW P 12JB 1240 Baker, 

HIYIdp 579 555 BalWOl 

LlmMp 1059 1077 Bm 

Sum it 9.74 Ente 

Woinon 15721643 Gwtl 

AMA Family: InH 

. CloGt p 817 058 ?WC 

GtaGlp 2229 2140 Taxi 

Glblnp 1948 2045 UME 

USGv p 890 974 VJME 

AMEV Funds: Valu 

, AStAI p 1375 1198 BalrdE 

Caplll p 1643 1746 BalrdC 

CaApp 1975 2048 fO£fta 

Ftdcr p 27.16 2844 Bortlel 

GvTRp 9.12 955 Bos\ 

Grwttip 25402647 Fixe 

HIYIdp 754 871 VI lit 

- TF MN 9.95 1042 Bascor 

TF Not 1030 1879 BeacF 

TF NY 1093 1143 BellAtl 

USGvt 9.99 1846 BellAtl 

AMF Funds: Botha, 


1BJ59 1051 GvSec p 1070 1172 Dreyfus General: 


NY HY 1115 NL 
NY Ins 1171 NL 


HI TF 11.10 1156 
KY TF 1070 1873 


ORTF 1071 1044 
Arch Cap 12531343 


ArchD I v 1813 1041 
Atlas Funds; 

CalTF 1052 W5S 


Gwttie 1341 UTS 
HIYIdp 558 817 
meant P 674 646 
IfttEqp 1644 1744 


BokcrGv 1579 NL 
Babsan Group: 


1052 1055 MN TE 751 776 

12481257 NY TE 887 771 

1042 1074 OtlTE 753 77B 

1043 1075 Sfflllnp 1)45 1257 

1U3 NL Slrtln 896 771 

1579 NL TXInsp 750 879 

ua: TxExp 1374 lira 

159 NL USGvp 753 778 

1843 NL USIdP 19.16 2073 

3H? NJ- Cotontal VIP: 

JJh DvRett 1142 1142 


Enterp 1843 NL 
Gwttl 1149 NL 
intt 1259 NL 


041 MTS GnAgp 2772 NL 

558 817 GnCA 12.98 NL 

834 646 GMBd 1442 NL 

1844 1744 GNY P 1977 NL 

777 7.74 Dreyfus Premier: 

869 752 CAMUP 12571116 

751 776 CTMup 1148 1252 

887 771 FLMUP 14771AM 

753 738 Bitmap 1457 1548 

ITS 1257 MOM p T242 1151 

8» 771 MIMUP 1473 1542 

750 079 MAMP 1172 11 JB 

374 HOT MNM p 1440 1579 

753 778 NYMp 1362 1476 


1071 NL GtdRbp 1575 NL 
1877 NL Rex Funds: 

843 NL Bondp 1898 NL 

1115 NL Grtti p 11J6 NL 

ilii NL MiMrllp 599 NL 

11.18 NL Fortress Invst: 

2491 2540 Adi Rtf 959 HL59 

27.17 MM G!S!r 951 951 

1319 1340 HKtal t 1450 14.95 


USGVP BJ9 970 
GvSp p 1850 1899 


CaApp 1811 NL KSMun unova H 
Erfsap 34.75 NL Kauttmr 241 NL 


OTC 2491 2540 AdlRt 

Ovrse 27.17 28JFI G8S! r 

PcBaS 1319 1340 HlOal 

Rurttn 1399 1478 Munir 

RealE 1QJ2 NL TP US 

RefGr 1747 NL Uttlr 

5WBd 975 NL 44 WlEa 

SpeSfi 21.12 2317 44Wafl 


1JJ6 NL Goldman Sachs: 

5S9 NL AdIGv 1053 1053 

Caper U.1? 1394 
999 M59 Gthlnc 14401555 

.951 951 SalEq 1479 1112 


8247 NL Kemper Funds: 


GlaMp 3292 3453 
GIEnvp 18961143 
GIBtaP 3825 3310 
GtGr p 1249 1375 
Gold p 1071 18M 
HIYIdp 1344 14.11 
kwGrp 1044 1096 
NYTxP 1278 1259 
Oppenp 950 TOL40 
Sped P 2407 2554 
Strincp 555 SM 
Tarot P 2271 24.10 
TxFrp -946 1814 
Tlmep 1642 1743 
TatRt p 790 838 
USGvp 952 1810 
VafStp 1344 1476 
Overland Express: 
AsiAII 1170 1173 
CATF 1869 TLI0 
: VRG 1812 1043 


1042 NL 
952 NL 
1158 NL 
1477 NL 
955 NL 
10JB NL 
074 NL 
1805 NL 
1808 NL 


TFHYt 1398 T3M I Seltoman Group: 

TF HI . 863 0JB CapFd 1772 1818 


942 NLi SIrotDy 2648 NL I Untan Inv: 


Gthlnc .1379 NL 


TFl ns t 1445 1445 
USGvp J3« U99 
Util P 892 946 
VTstaP 777 752 
VOVO0P. 944 M73 


- Hh Quest For Value! 


N Era 2155 NL 
N Harz 1451 NL 
NYTF 1807 NL 
SdTc 1458 NL 
ST Bd 5J» NL 


ST GOV 1073 1873 


Munlnt 1845 1045 Grad Ison Funds: 


1801 1593 
953 1079 
9.91 1838 


1812 NL TPUSr 18241074 EstGrp 1876 NL 

1747 NL Uttlr 11701141 Gvln P 1376 1353 

975 NL 44 WlEa 6.17 817 OpGrp 1815 NL 

21.12 22.17 44WUI 243 243 Gmspa 1341 NL 

15.19 NL Formed 1052 1093 GwWStl p 125B 1324 

4B44 NL ForomSt 1801 1040 Guardian Funds: 

1871 ton Founders Group: Bond 1246 

1287 NL BJueCp 772 NL ParkA 2175: 

3815 NL Dlecv 1755 NL Stock 2377 


1358 1441 
9.15 95B 


Util Inc 1287 NL 
Value 3815 NL 
Wrktir 945 NL 


UMB St 1111 NL 
UMB B 1173 NL 


FdSeet 996 9.96 D ^t°S f p 

Gwttl t 11.95 11.95 NL 

Hllnet 896 8W Et P?S:X, anc ?v- J 


OHMup 12791257 FKfllnv Insttt: 

PAMup 15431837 CTAR 878 NL 
TX Mu 1953 2876 EaPG 2W2 NL . 


starters Grow: Bond 1246 NL 

BtaeCp 772 NL ParkA 2175 2457 

P teCV 17^ NL Stock 2377 NL 

Fmtrp 2an NL HTInsEp II Ji 1252 


GovSc 1070 NL HTMaFI 
Gwttl P 1059 NL I HonCo?o 


EqP I IH.® NL 
IP LTD 1052 NL 


874 NL Harbor Funds: 


18361055 
897 942 


777 NL 
1113 NL 


NYTF 1857 1157 
Re It r I 1242 1128 

Retlr2 12.19 1253 

STGtab 93B 954 

Surnm 549 552 

Tech 1277 13.12 

Tot Rt 1807 1868 

US Gv 972 976 


1575 NL Ketnuer invsfft: 


Hllnet 896 896 
HYMul 947 947 
IrtfHd t 1833 1073 


BalrdBlp 1888 1791 cdiimbta FunS- 
Baird Ca p 1972 20.92 a £E2B , ° F V?S- NL 

™ ’si st 


EVStk 1474 1556 TE Lid 1053 NL 
GvtObP 1149 1256 I Fidelity Selects: 


974 NL Franklin Groun: 


Bartlett Funds: 

BosVI 12.98 NL 


9S NL 

|| Si! aSnSeS? NLi 


Grwth p 841 954 SIAir r 1255 1242 

InBosp 774 813 SIAGIr 1178 1471 

Invst tP 75? 790 SIB lor 3452 3559 

MunBd 9561804 SIBrdr 1473 1477 

Nautls 1848 1775 SIBrk r 11.19 1154 

STGWf 8to 9.93 SJCher 2970 3071 

£1725272 SICmp r 15481816 
955 1053 SIDofr 1479 1473 

999 1849 SI Elec r 18461078 

trajhn: STEUtr 1243 1781 

1004 1804 SI Ena r 1814 1644 

11-17 1UT SIEnSr 1090 1174 

10^ 10.75 siEnvr 1151 12.18 

8« 60S SIFnS r 3557 3815 

M73 1073 SIFd r 29 JU 2993 

,J43 943 SIHItti r 8192 8445 

044 10ri4 Slindr 1477 1573 

1053 1053 511ns r 1753 1756 

1077 1027 SI Lew r 21742943 

10431843 SlMDr 2045 21JJ8 

1141 NL SIMettr 11631199 
irel: „ _ SiPaP r 1377 1470 

11711178 SI Rear 1353 li« 

10J4 11.19 SI Rett r 1975 2836 

JUS 1141 SISL r 1159 1276 

11-43 1191 SiSottr 1952 2043 

1034 1877 SITecr 3070 3145 

1072 1173 SITeler 2762 2B47 

10.42 IQ91 Slum r 3777 3053 

1756 1834 Fkfl Plymth: 

1804 NL Eurapp 9.93 1043 

Grow: GavScp 958 998 

2478 2802 GfOPD 2851 Z1 53 

1273 llto HI Mu p 1143 12.88 

1579 1858 Hlrtdp 1813 1864 

7.98 878 IncGtp U12 1452 

1823 1075 ST Bd P 957 1802 

SocSItp 2894 21.98 


... STTsvp 52.2252.2? 

Bascom 2271 2271 iixi 1230 SpE« p 955 HUB 

BeacHUI 3297 NL vln TatRt p 999 1049 

BellAtBd 1074 NL SfT™ lira jxS Eaton V Marathn: 
BellAtEa 1165 NL 2J15 IJS ll« CaIMn t HUM 1804 

BaMm Group: CwtthBl 274 231 E<,lnc » 11 - 17 ll - 17 

QjtfL 11.17 NL SJiSSls Capital- F'TXFt 1075 1873 

Cast In *64 NL eKS? iiw NL Hllnct 4 -’ 5 495 

CottH aw NL pJi'S W46 NL MATF t 1073 1833 

CaTFI 1040 NL Grwth ram nl NtMunt 943 943 

EoGro 1064 NL shlnt in^5 Nf "J TFl 1044 1844 

GNMA 1862 NL sn,nT 10,44 NL “ TO1 

Goldin 826 NL 

IncGro 1240 NL 


CO Bd 962 NL 

InllLlq 1072 NL 

MtqSC 1179 NL 

ISO Bd 10.84 1175 

ISO EO M izse 

leant F 44.71 4471 

khtture 976 NL 


Advest Advanf ; 
Go-rip 8BB 050 


Gwttl p 1553 1553 
HV Bdp 7.93 793 
incep 1175 1)75 
spdp 1575 15.75 


AKrrSCp I 20.9* 2899 
AlgerG t 17.1* 17.19 


AHlonce Coo: 

Alton 0 642 879 

Baton p 12a? 1375 
Canadp 5.79 6.13 
Count P 1936 20 JO 
GtoSAp 1854 11.15 
Govt p 3JJ 875 
Grlncp unavall 
HiYW P 541 560 
Inti AO 1551 1558 
I CarT p 1252 1342 
InsMu P 9.90 1077 
Monin p 1175 1274 
MO 1+3 p 9 JR 9.47 


NITFI 1052 NL 

NITFL 1172 NL . ... 

Tol9*5 79.11 NL NVW0P 2891 2818 

TO20U1 53.17 NL TXEXP 740 771 
T 02005 31W NL _ USGvp 1853 1897 

T n2318 2461 NL ComPtSt 965 1810 

T&2915 1857 NL Conn Mutual: 

To2020 12.03 NL Cart 11 14 1160 

TNale 1859 NL gfwttl T4M 15.9J 

B«rper Group: TotRet 1471 15.06 

100 1174 NL Copley 1377 1578 

101 *73 NL CorEqln 1*40 NL 

Bernstein Fds: CtryCa 1745 1050 

CvSh 1353 NL Cower P 11-79 1279 

SWDur 1294 NL Ca*mOp p 13521671 
IntDur 1378 NL CmWdG 1149 1149 

Ca Mu 125B NL DR Euro 709 NL 


IU y, wni.KUM UipinN. 

sal Nl EQ,nc H-to NL 

lexn ui Fxdln 1846 NL 

K dfc Grwm *»- 

1062 NL 5hlnt 1W4 NL 

826 NL Composite Group: 
1240 NL BdStkP 11.18 1165 


53.17 NLl 
31W NL 


1203 NL 
1859 NL 


Garth p 115* 1133 EellpEq 1141 NL 
inFdp 8JS 9,11 1 EmUem Fund; 


MMSAp 9.95 1076 
MMSB1 095 *JS 


MuCA P 9.*8 10.45 
MuNYP 971 9J5 


NtlMup 977 1044 
NEurp 9.14 *47 


DIvMu 1105 NL 
NYMu 1359 NL 
Blanchard Funds: 
PrcMp 892 5.92 
ST Gl 1.96 1.96 
StrGrp 1803 1053 
BdEndw 1841 NL 
Boston Co: 

AAIOCP 1497 NL 


Dean Witter: 

Am VI t HUB 2805 


11.14 1160 EmrlEa 1072 1173 

1495 15.95 EmrtUS 1042 1891 

1431 1556 EmpBId 1746 1834 

1577 1578 Endow 1854 NL 

1*^1 NL Entararlse Group: 
7-B 1059 CapAp 2478 2802 

11 -” J2J? GvSecp 1233 11*4 

1342 1631 Grlncp 1579 1858 

H-59 11^ Gwttl p 7.W 878 

759 NL HYBd p 1073 1075 

Li InllGrp 137814.05 


AGE 257 268 Value 
A4UU5 1804 1046 Band 
AL TF 1899 1145 HrvstGp 
AZTF 1050 ILg HoartGp 


1771 NL 
1211 NL 
1359 NL 
1U3 NL 
840 890 
041 1077 


is: . MuGA 1815 1866 

—21 1452 MM A P 1098 1143 

742 777 MuNY 1832 1053 

7J8 773 MuNC 1162 1259 

863 893 MUSC 1170 >228 

"91 1593 MuTN P 1810 IU 

53 1079 MuVA p 11771194 

.91 1078 MuWV 11.131169 

JB 1441 MuHY 774 0.70 

.15 960 WkJGv 12641377 

872 861 WkSTR 946 993 

52 976 MFS UfMfma: 

.10 1858 CaoG t 1371 1371 

57 1157 Glow t 12*2 1252 

62 1378 Seetr t 1297 1297 

.19 1253 Emg t 1234 1234 

i® 954 Gold I 450 450 

49 552 GvPIt 7.10 7.M 

37 13.12 Hllnct 560 568 

m 1068 Inline t 979 979 

32 976 MuBd t 064 864 

Ft: QualS t 995 095 

46 5 46 TotRet t 10571807 


SmCVl 180 NL 
SPCGr 1052 NL 


spadn 1054 NL I 


Eqlnvp 12521111 CATFp 14^ 1LW TxFrl 9JB NL 

GvSCP 7.16 790 USGv 1073 1071 TxFrH 1169 NL 

Grtlnp 12TO NL Ptjdflclnv: TxFrtl SIB NL 

HI Inc p in 650 LowDu 1827 NL US Int 575 NL 

MpdAp 8T7 aS Short T M5B NL UElJf ljUO NL 

NYTF 748 753 TatRt unavall VA TF 1073 NL 

TxExp 756 Pactfleo Fds: Prlmrv T 1163 NL 

Mmt: APran 1818 NL PmdWPrasvi 

Grown 1239 1456 Baton 1090 1141 QvAch MJQU99 
USGVP 1831 1874 CATF 1045 11.05 GrtPrt W *J1 

US Tr« p 973 961 GtaW* 1049 S0.98 IraTE 1804 1851 

llttGvp 1047 1068 Incom 1048 1897 SP 100 IXta 14JB 


Calif 1140 11JW I Heart Id p 1557 1663 
CoTTF 754 773 I Helmsman Fds: 


798 798 
762 762 
846 846 
967 967 


TatRt t 1251 12*1 MIMLIC Funds: 


Halite t 11.17 11.17 
FITxF 1 1875 1873 
Hllnct 695 69S 
MATF t 1033 1033 
NtMunt 943 943 
SSJ TFS 1044 1044 
NVTFt 1883 1053 
OtlTFT 1077 1027 
PA TFl 10431043 


CO TF 1896 1142 
CT TF 1049 1893 
CvISc 1055 1047 
DNTC 1765 1878 
Equity 760 751 
FadTx 1165 1253 
FL TF T151 1147 
GATF 11.17 1164 


>42 DSCEq 1863 NL 

’5^2 J893 GrEa 146* NL 

jnco 1804 NL 

] IS 'KEk IMO NL 

tJ- 21 L-IVol 1068 NL 

1145 TfW OHMun 1820 NL 

IKllJ-f! 9H 8nE ,0jn NL 

'.12 ’J-SS , .Tf 'nc 1048 NL 
Herttaoo Funds: 

S3 . IncGrp 1050 1842 

2761 2866 HlMark unavall 


Fds: KevQtvp 1176 NL 

1063 NL Keystone: 

146* NL CusBI t 15.92 1592 


CIHB21 1546 1566 MSB Fd P 1679 NL 
CusB4t 439 439 Mackenzie Grp: 
CusKlt 966 966 AdIGv p 18041835 

CusK2t IU 815 AmFdP 11681279 

CUS5T t 2257 22*7 CAMUP 18231074 

Cimsst *90 890 Canodp 046 09® 

CU3S4t 76* 764 FIX In p 997 M47 


HYTF 1095 109? HOT Man 2030 NL 
InCtan .297 214 J Hud Coo unavall 


Inti t - S72 .572 
KPMf 15611591 
TXETrt 11^1155 


MUTN p liUUKUU MpdAn 817 065 5HOOT. MJI 

MuVA p 11371194 NYTF 748 5£ TotRtunavol 

MuWV 1L131149 TxExp 746 1S2 Pactfleo Fds: 
MuHY 974 0.70 Midwest: APnm 181 

WUGv 12641377 Growp U39 1408 Baton 1091 

WJdTR 946 993 USGvp TOJI 1874 CATF 185 

1FS UfMfma: US TTep M3 941 Gwttl 1D4 

CaoGt 1371 1371 liitGv p 1047 IQ6B Incom 1041 

GtoW t 12*2 1252 OHTF UJ9 H54 PaUtaWttber: 

tgrf TF in P 1031 1041 AWTAP 104 

Emst 1234 1234 (j til 1079 1131 ATLAp 1391 

Gold I 450 4J3S iMawtta 1569 NL BtueAp 12V 

GvPIt 7.10 7.W Monitor Fuads: ColTAp 1U 

Hllnct S6B 560 Fxinlp 2098 21^ DvGAp 1951 

Inline t 979 979 GWttllP 23312478 EuGA p 841 

MuBd t 064 *64 ohTfl e aj n tlM GIGA p 1211 

QuolBt 995 995 FxInT 2056 288* GllnAp 1071 

«r£S£L ,M7K “ 7 GKit ' 7 23312331 «U9 U 

. 1823 Ml M Funds: InEqT 2813 2813 GrttlAP 181 

Brittle 957 NL SIBdT 2092 2892 HllnAp 77! 

Stklnc 1863 NL MontrSt P 10482a* IncAP 941 

StfcGr 1053 NL Monism 1400 1450 MHlAp 1831 

StkAp 1390 NL MOTKSP 1399 1349 NTXAp 1141 

IIMLIC Funds: mS™ Stanley: NVT Ap J81 

AsiAII unavall Bal 1861 NL RgFAp 1151 

I nvl unavall EmGr IMS NL USGAP .991 

MtaScunovofl Fxdinc 1856 NL AsstBI 1041 

(SBFdp 1679 NL inHEa 1856 NL ATLBt 1351 

locfcenztaGrp: Mut Ben 1852 1944 BJueBt 15JK 

AdIGv p 10541075 Mutimiot Omaha: CoItbi uti 

AmFdP 11681279 Artier p 103V 1173 DvGB I !8M 

CAMUP 10731074 Gnytttp 11551140 EuGBt 84! 

Canada *46 BJ« mcamp V.w 1046 GrthBt 1*7! 

Fix In p 997 7047 TxFrep 1255 1265 GIEBt 121! 

Grlncp 935 941 Mutixd SerleiT GilnBt 1*71 

NtMup 951 1030 Beam 2392 NL GIG IB t 971 

NATR P 647 656 Qtnifd 2155 NL HIInBt 7J4 


AsstAp 1044 1893 I ^"oor Fwids: 
ATLA p 1392 1499 I ApGth 182S1977 
BtueAp l&H 1801 I BBta ia« 11.14 


inttHsI 1379 NL gsGmT I1511240 iSaT 

lags* -jes nl K5« toS iul [St* 

MdTxF 951 NL GtEq 1172 1240 Maas' 

N Am 2194 NL RBB Fund: wrtx 

NAsta 11£ NL HlYBd 107J15J4 Mlcfll 

N Era 2155 NL SaEqu 1165 1213 Mlnnl 

N Harz 1451 NL SoGvp 1822 1873 MOT; 

NYTF 1807 NL RSITTUSt: Ndtir 

WTC MSB NL ActBriP 2193 NL NJTE 

ST Bd 555 NL Carep 2816 NL NY T( 

SmCVl 1843 NL EmGrp 2475 NL OhtoT 

1 2-5J JH* 3T1FP 1698 NL PaTE 

- .J-® NL Value p 2154 NL CoTffl 

TjPrH 116* NL Ralnbw 679 NL CaTxi 

uSE? 1 «« Hh RtalGavt 97* TOSS SCTE 

KSM |H£ 2f- RonOvll 105*105* GvGh 

SJ'a NJ. RsaGr 1343 14.10 HYdB 

enS^T IfS BK jfchjn g . MJ< NL MtaSc 

JSBDfLrJif* HL RqftFwrt: „ ... Sentinel 

CABBq 1233 NL Baton 

DSI Ov TO.11 NL Band 

93! .JU DSI LM 1040 NL Com S 
IraTE HUM 1061 ICMSC 1253 NL Grwtb 

^ ^ arsS llB NL tfu5 

115? IM2 8*2 Rey BC M.11 NL Seauala 

RWSHrtCnw: Sentry 


CotaTx 771 767 
CnlStk 1298 1363 
Camun 1351 1366 
FLTox 778 775 
“ 7-64 852 

579 650 
1233 1294 
821 *62 


SI rat Gttl 2812 NL 
Strong Funds: ' 

Arivta 952 NL 


NJTE P 749 756 
NY Tax 795 83S 


3511366 Biscay 19401958 

’38 775 GovSc 1065 NL 

764 052 IK» 9.10 NL 

&79 &50 Invst 1898 19.17 

Lffl 1294 MunB d 9J* NL. 

131 862 OppJv 2057 2099 

756875 ST Bd 992 NL 

'95 835 . Total 1801 19JJ0 

043 855 SunAmertco 5=ds: 

751 820 AoGIh p 1431 l&lfl 

774 813 Bal As I 1895 14.95 

791 830 CapAc I 12331233 

49 754 CvSec p 944 991 

95 835 EmGr t 1541 1541 

808 B4B Gib In I 955 955 


2812 NL Baton 1051 NL 

. GrEq- 1145 NL 

952 NL IntBd 1049 NL 

13-45 1372 United Funds: 
194*1*58 Aecm 774 7.91 

1065 NL Bond bjm &J > 4 

9.1* ML Canine 1053 1970 

1898 19.17 GkfGv 891 765 

9JB NL GvtSc 555 577 

2857 2099 IntGIh 667 779 

992 NL HI Inc 833 9.10 

1801 1950 Hllncil 3m 4.15 
0 Fds: Incom 1077 2161 

1431 15.10 Muni 774 766 

1895 1895 MunHI 5.06 STB 

12331233 NCept 865 934 

944 991 Retire 875 7 30 

1£41 1541 StaEno 1467 1653 

955 995 Vans 851 7.11 


1077 2161 
774 766 
5.06 5TS 

875 730 
1467 1653 
851 7.11 


NL Roinbw 
ill Nf- 1 Ran Govt 


PaTEP 775 814 
COTUX 662 653 


S^rth p «9i 14J6 UM Services: 

HJIriC t 746 746 AIIAm 1*52 NL 


668 899 
774 *13 


GvGW p 799 744 
HYdB p 656 *36 


Mtg5cp 679 7.13 
Sentinel Groun: 


HIYId p 054 970 
Hornet 1072 1072 
IncPi f 7.13 7.13 
Stripe p 1241 1353 
ToIRl p 1390 1475 
Gvln P. 09* 1040 
USGv I *97 897 


467 NL 
813 NL 


1227 NL 
9.97 NL 


MJ7 1530 TNE Funds: 


Band 641 877 
CornS 2763 30JD 
Grwth 1662 1744 
TF inc 1273 1342 
(quota 5242 NL 
ml nr 1*29 NL 


vIp" - 897 meat 9.14 NL 

774 US U ^ -V£ & 

idSS 1 ?5JSS T ^S'« 

S86» JCM* }2A* value Line Fd: 
Sf2?P 31-^ 33-12 Aw<" 756 .NL 


BkieA p 1810 18*1 
ColTAp 1170 1167 
DvGAp 1950 1990 
EuGA P *40 050 
GIGA P 1217 1274 
GllnAp 1070 1173 
GIGIAP 977 071 
GrttlAP 18101955 


BjueCP aLI4 29JH Sheareon Funds: 

RT to V33 NL I Advsrp 2290 2473 


HllnAp 735 766 j PrevfdsntMutoGt: 
IncAP 940 079 I Grwttip 73) , 


_ h.14 GvScp 12*7 051 

Grtti P 2471 2842 

JyS SocAW 2542 2669 

2L06 2773 RobSEG p 1760 NL 

Rochester Fds: 

”■5^ CitvGp 0.17 940. 

..^t. 553 tftall p 1894 17jU 

Taxp 95? 993i 


n42 7202 
575 853 


Alt All unavall 
I nvl unavall 
MtaScunovofl 


MHIA p 1036 TO79 lny«P 

NTXAP 1146ILM 5*35 PI 

NYTA p 1*12 1064 TxFB P t 

RBFA p 1159 1245 ™RTp 

USGAP 099 1041 U5GVP 

AratBI 1040 1040 VtaSi lP 

A TLB t 1359 1359 WrW P 

BiueBt 1557 1557 PrWtaCP 
CaTTBI 1171 1171 Prodsnttoi 
DvGB I 1896 1896 CAInAp 

EuGBt 845 *45 EoytAp 

GrthB 1 1*35 1815 GtabAp 

GIEBt 1215 1275 £JA?» 

GilnBt 1077 7077 _GUJtA_. 


fervthp 7J 7981 Rodney square: 

Inyrtp 791 ..*41] Gwttl p 1543 1477 


PATxp unavall 

TxFB p unavoil 
TatRt p 1174 1196 
USGvp 1200 1267 


InHEa p 11661237 
Rovce Funds: 

Eqlnc 4*9 459 
' Valu t 056 059 


USCVP JJMTJS ' Valu t 056 059 
»»• Rushmore Groan: 

WTld? 1M41823 AGOS 1*31 NL 


5242 NL GrOqp 11.40 13.10 

1829 NL GvScp 1130 1153 

wnett: Gwttl p 7240 1126 

. 2290 2473 HI Inc p 9.10 9J3 

AflrGr 27. ) 2263 MosT p T851 1774 

Aprqc 999 1062 Princp 1261 13.00 

ATG 847 892 RetEqp 85B 751 

AZ.MU 979 1061 _ TxEx p 7A2 777 

1812 16.97 Templeton Group; 
867 752 Foran 2256 2466 

25.93 27 T9 GlbOp 10.96 1169 

1278 1345 Grwth 1811 1661 

1252 13.18 Incom 10.20 1068 

1894 1836 RIEsr 9.72 1062 

.1233 129* SmalCo 760 8T0 

1269 U2S Value 1051 1096 

1860 1741 _WDr1d 13L04 1813 


1278 1345 
1252 13.18 
1894 1836 
.1233129* 
1269 UTS 


NYMu 1660 1741 


199M P TO24 1078 Thomson Group: 
PrcM 11B 1466 CvScA 1036 1*75 


ruSPCP 776 NL 
rodsatw Funds: 
CAInAp. .9917*30 
EautAp 116(1233 
GtobAp 1*101066 
GiAstA 2M 252 
GiUtA 1251 1362 


5MP Id 1633 NL 
OTC Id 7360 NL 


USGL9 1*13 NL 
US Gov l*1t NL 


1163 NL 

55 nl 

791 NL 
15.14 7959 
768 761 
. 1.96 1.96 


11-jj 1254- NL 

’Iro 'JS f und 1177 NL 

incom 737 NL 
IfcSI 17.24 UvG 27A9 NL 

Mu “ ^ NL 

J ^ s m pU„ e jz St 

STi66 Van 5 Ed?: ,U7 NL 

TO-70 1068 widlnp 1*17 1068 
WJdTrp 1447 18M 
VtanKampen filler: 
1051 1096 CATF p 1*17 17 00 

1364 1813 Gwttl p 1569 *55 

964 1*14 

10.16 1*75 InTF p 1*28 1932 

1*65 11T7 Afiunln 1459 1566 

21.152238 PA TF 14T7 1731 

*37 BJ9 ST GIA 967 067 

7*52 10.92 ST GIB 997 


1811 1661 
1*20 1068 
9.72 W62 


GIG IB t 964 974 GyPlAp0JB»65 


MO TF ia^ NL J Shearaon Ports: 

, VA TF 1051 NLl Convtt 1112 1*12 


1065 1137 
21.152238 
.*£ *79 
1*52 19.92 
757033 
1155 12.13 


Munln 1459 1866 
PATF 1637 1731 
ST GIA 967 067 
ST GIB 967 
TXFH O 1562 1642 
, USGv p 15TB 1859 


{ Vmce Exchanoe: 


I1A7 12.16 I Hummer 1954 NL I Keystone AmeriaJ: 


*50 050 | Mainstay Funds: 


Shares 6734 NL , 


'069 1134 Hunt! no tn Pds: 


ErnEa 1131 UTS 
intGv 1*74 11.19 
OH Rev 11.15 1161 
RetEa 1143 1191 
SI Fxd 1*34 1*77 
mrlEa 1*72 1133 
mrlUS 10.42 1091 


MD TF 1*57 1151 
MCTF 11.03 1169 
Ml Tax 1141 11JB9 
MN Ins 116912.18 


MO TP 1151 1147 IAI Funds: 


5152 5260 
MMi 1440 
1339 1170 
12.95 112S 


C^TF t il» 1238 Eqtftobio Funds: 
CopGr.t 13^ 1X53 I BalBt 16.15 1815 


PrcMp 1*78 1132 Fidelity Spartan: 
wltabjo Funds: I CAHYr 1063 NL 


NJTF 17.73 1199 Bond unavall 

NY Tax 11T3 Ti.7® miFd I unavall 
NCTF 1158 1164 Rronp unavall 
Obtal 11^ 1255 Resve unavall 

ORTF 1150 1146 Stack unavall 

PoTF 950 1031 Value unavall 

PrmRI 464 554 IDS Group: 
PRTF 11.11 1167 BluCPPII 

SI Gov 1045 1*61 Band Pur 

SaEa 1201 1251 Cal Puna, 

TA GOV 1061 1155 PlSCVput 

TXAHY 797 830 DEI p unc 
TXTF 10-99 1145 E quit pur 

KSft J91 9M Extrpuite 

us Goy 7.13 743 Fdln P un 


CPI 2t 1059 1059 
Bglnp 1£M » 
FITxF p 10611153 
GavScp TOTO104? 
GtSikP 1567 1645 
HrtGrp 2*92 21.96 
HrEGp 24.74 25.97 
HIYIdp 844 697 
InvGd p *W 9M 


CaApt 1767 1767 NCCEqp 1239 1267 
C«tv» 10LM 10J5 NCCFXP 1040 1*81 
Crogd t 878 nyl Instil Fds: 

Eg Id* 11^1198 EAFE 11.12 NL 


GtaW t 9-W 9.99 Bond 1153 NL 

Gold J . *12 *12 GrEq 1868 NL 

GOVPI t 866 856 IdxBd 1154 F«L 

TxFB t 968 958 IdxEa 1211 NL 

JtaRtt 14*10 /S!ttA 1135 NL 

Vai f ST Bd 1088 NL 

1757 17.92 VnlEa 1337 NL 

Natind 1538 1828 
11-27 1150 National Funds: 

JHi 2-5 Band L76 165 

!049 1098 CoTxE 13351452 


InvGd p *93 938 Val f 1175 13.75 
Ornto p 1874 1967 MalnStl p 1757 17.92 
PaTxp 1047 11-20 MorketMaster: 


Convtt *75 87S 
DevGrt 14371437 
DlvGIt 2879 2879 
Eatinct +.19 9.1? 


CaApp 2658 NL 


QusrAp 2130 2294 
ST Map unavall 
ST MIW unavall 
Tec* p unavoil 
Widlnp 1.98 I?8 
AlpnCA ?.o» 9.44 
Altura Funds: 

Gvlnt 1*56 1150 
Grwth 1440 1800 
ItKO 1062 1156 
TF Inc ?J7 10.J9 
Amer AAdvant: 
Baton 1169 NL 
Equity 1257 NL 
LtdTr 1058 NL 
Amer Capita!: 

Cmstk 1742 19.04 
CpBd D 667 750 
EmGrp 21532131 


IntGv p 1246 NL 
MMI p 1133 NL 


5»Gttip 1734 NL 
Brndvw 1191 NL 


Euro I 930 938 
era I 9TB 9.78 
GPIus 1 946 946 

HIYW 437 6J4 
Intnrtt 969 V49 


,875 GvScB t 10341*24 

MJ71f£ GwthBt 19521952 

aJ9 2SJ9 GrlnB ! 1172 1172 

2-12 2-12 STWF D 936 965 

9-& 9-28 STWB t 937 937 

9-78 9.78 T X E B t 1048 1048 

944 946 EaStrat 3153 NL 
837 674 Everoreen Funds: 
9M 969 Evrern 1139 nl 

056 1056 TotRtn 1870 NL 


CAHYr 1063 NL VA TF 1*96 1142 
CTHYr 1093 NLl Franklin IMsdTr: 


Bull & Bear Go: 

CoGr p 662 NL 
EaliUP 1157 NL 
FNCI p 16.78 NL 


M*JCA t 1056 1*06 TotRtn 
NYTF! 11.M 1196 VafTm 
NftRst 1130 1130 LWfilfc 
PocGrt 1174 11.74 ExcelNUd 
PrcMI &5« *54 ExcHYp 


ya'Tm 1261 NL FiduCap 1648 NL 
L * a *¥‘. 2ILO NL Flnandof Funds: 


297 269 
759 744 


Gold D 1233 NL I 
HIYIdp 837 NL 
SpEqp 1*69 NL 


Premr d ?» 1036 FBLGtftt unavall 
SmtT p 117S 1135 I FPA Funds: 


Dvnmp 1033 NL RaBk 1 
USGvt P 733 NL STWH 
Enray 1139 ML FmntCA 


P.fiTP 11.11 11-57 BiuCo p unavall 

£ ^ ov Bor’d P unavall 

soEa 1251 1291 cal p unavall 

TA Gov 1061 1155 PISCV p unOVOll 

TXAHY 797 830 DeTpuSi 

TXTF 1099 1145 EquttP unavall 

HL‘5 2-2 Extip unavall 

US Gov 7.13 743 Fdln P unavall 

VA TF 1*» 1142 GIBdp unavall 

. rankfln M9dTr: GloGrpunovon 

GNMA 10^1032 CpSulp 2W0 21J3 Gw MpwnSl 

Gw JWnlt ■ £3*5 JHL.9S HlYd p unavall 
Htaht f 1LB1138 RksDv p 14321 An irtsr a unavall 
UdGv 1030 NL Freedom Funds: l(rtpimmall 

LTG 1151 1151 Dlscv 8615 *60 Ntod^V^nvall 

Munmr 1*44 NL Envrn p 953 946 Staep unaratt 

NJHYr 1156 NL Eq Val f 1166 1166 MS?purwvall 

NYHYr 1092 NL GMHt 1*95 1*95 MtanpunOvall 

PAHYr TO24 NL Glblnt 1347 1*47 MuflpiSSJS 

ShtMu 969 NL Gold t 1812 1812 ST/P unavall 

1648 NL Gvtlnt 1*38 1030 NwOpumnll 

'unto: ... mi 11.W 11.13 KtefSS rail 

iruSu US JJ7® PreMtpimavall 

STWM PragpunavoH 


TxFr p 1037 1078 Eqlnc 1137 1160 

WMS o 1037 1*89 JJtokb 1024 10^ 

KMder Group: MD Mu 1*49 1*98 

Gvtt 1M32 1544 SIGvt *14 430 

KPE t 2530 2658 Value 1169 1234 

KBIntEp 1447 NL VAMU 1039 TOW 

LPiFG: Mathers 1637 NL 

Int Mut l&SS 1*» MaxuE.to 1136 NL 


HllnB t 734 734 
IncSt 940 940 
InvGBt 1*13 TO 15 
MHIBt 1*35 1*35 
NTxBf 1144 1146 
NYTBt 1*11 TO11 
RoFBt 1136 1166 
USGB 1 WBO 1050 
ST GIA P 975 HUH 
STGiB T 975 9.75 


1133 NL RjjFB t 1166 1166 

1568 NL USGB 1 W50 1050 

1134 NL fTgAP MW 

12.11 NL STGiB t 975 9.75 

1135 NL Ptatagn Ft- 1DJ „„ 

1*08 NL GulfS 1134 1240 

1137 NL IntBd 1*37 1056 

1538 1538 LA TF 1040 1W 

■ mu; ST Gv 1031 1050 

Ui 1JK VolEq 1050 11-Jg 

13351452 VOIGr 1231 1279 


VAMU 1*39 WW 
Mothers 1637 NL 


FedSc 941 938 J Ptnlatone Fd»: 

Mid F I p 12521346 Bond lMt 1*JI 


L «r f, wi 

LMH GOV 14A5NL 


997 I Maxul tp 1050 NL 


1: MentGI 1192 NL 

1234 (VTOitHI Lynch: 

1145 AdIRA 10521033 
1047 BalA 1210 TOW 

964 BaVIA 1999 2*95 

NL COMA 1198 1256 


10471047 

934 964 


*W9W« GlbAlp 1194 1234 
1637 NL Slack p *53 955 

1136 NL Tax Ex 1*36 1058 

IBM NL Totlncp 894 949 

1192 NL TatRBP 755 *33 

VWdCIPP 7.11 794 
HUB 1090 Nationwide Fds: 

1210 12W NatBd 947 1034 


Equity T290TOST 
HlEq 1339 1392 
IntGvt 1040 1039 
LMMt 1*17 I0W 
Mi Mun 1036 1*05 
MuBd am low 
SmCVl 1678174? 


Leap Moran: 

Gvlnt p 1071 1071 
mvGr p W42 1042 

AUTFp unavall 

PATF p unavall _ 


. Splnv P TO32 1*B 
TatRt p HSI9-2 
ValTrp 144? 1469 
LcxJnstaft GtPj. 


Burnt! m 21.10 22J1 
CGM Funds: 

CasOv 3105 NL 
Mull 2746 NL 
Calmss 1232 NL 


AdTxn *16 *16 Coot 

Mnod t 1133 1133 Nwln 

ST USD 1*131*13 Pomi 

Strait 1U4 1334 Peter 

Tax Ex 11931201 Folrmt 


Cart) 1532 1692 

Nwlno 1042 1091 

Parmt 1435 1S3S 
Peran 2132 2230 

slrmt 1667 NL 


FtoSvc U93 NL Grtti fp 1*16 M38 

FJ*5 1*26 NL Grol to 1491 1473 

IntGav 1263 NL Incof 9.78 9.to 

JnflGr I5.lt NL GAM Funds: 

Util 9.99 Nt GJbl 1077311340 


1139 NL FmntCA U40 NL 
*98 NL FmnUMA 1133 NL 
17.16 NL FundTrvst; 

31-15 NL ABSTto 1498 1121 


USGvt 1 941 941 1 Federated Funds: 


EntrpP 1349 1493 Calfifiunp 872 872 
Eqlncp 465 *93 I CnlTrat 1L99 nl 


Exch 9868 
GtEqA 1*01 1*63 
GvScp 1062 11.15 
GvT97 11.17 1192 
Grlncp 1212 1236 
Hcrtwp 1495 1844 
HIYId P 592 672 
MunB 0 969 1*17 

Pace p 1129 14.10 
TEHYp 1*82 1136 
TxElp 11.10 1165 
AErpEV 12791105 
Anwricon Funds: 


CutUS _ 990 NL 
Ctavert Group: 

Ariel 2*83 3037 
ArWA 1847 1937 
CnpHI p 2L94 21fl3 
into 1666 174? 
Social p 365 30M 
SocBd 1693 1735 
SocEq 1950 19.95 
TxF LI 1065 1037 
TxF La 1893 16.72 
TxFVT 1843 1670 
_ US Gov 1533 1639 


Util f 1244 1244 
Val Ad f 1532 1832 
WWIn 9.17 9.17 
WTdWt 1544 1544 
Delaware Group: 
Doctrl 1*0 1*07 
Dectll p 1*39 1435 
Da law 1*76 2*12 
Oaicpp 2194 2261 
D«lehl *49 *96 
Dlchllp *49 A31 
Gvtllp *93 938 


6032 NL 
«J9 NL 
10.17 NL 
9JJ7 NL 
1167 NL 
2165 NL 
*51 NL 
1069 NL 
1025 NL 


TxFrep 1899 NL 


Select d unavall 
Stock p unavall 
Sir A h t unavaS! 

StrEaturwvaH 
Strlnc t unavall 
StrST t unavall 
StrwG f unavall 
te Bd p unavall 
Util Inn unavoil 


'ffi St 

^ NL 
1698 NL 


NatBd 947 1*24 Ponas a 2135 2420 
NatFd 1576 1764 I Pasadena Grout: 


938 TOU Nitty 
9JB 932 PnWId 


COMA 1138 TOM NcTGt 938 1*36 NittV TOU 1*02 

COO FA 26692835 TxFrr 96Z 962 PaxWld 1462 NL 

CttHIA 7-19 74? NeuberoerBenn: PoUCdn 1*211021 

CHQA 1162 1210 Genes 663 NL PennMu r 740 740 

CBIT 1149 1173 Sara NL PAMWtl. 1034 1037 

CoDlv *92 9,10 UMat 1035 NL 

DvClWi 1*52 TOW fifianW 1137 NL 

EuroA 1164 1145 MuST 1*40 NL 

FdScp 0JH 10a Portnr 1794 NL 

FUWA 10.16 1038 SelSeet 1932 NL 

Ff^TA 763 TOM UltrBd 964 NL 

JI JHS New Alt F 2964 3142 

TO 10 1060 NwCnt to 1128 NL 

Sift? ,S4? .?■£ NYMunp 1.12 1.12 

©JUtA TOM 1177 NuwtGt 2461 NL 

Wffll*W NOwtlrt *48 NL 


«-2n U n G *urvS« B SBSFCV 1074 1074 

’4° J- 4 ® n’3?,^S SB5F Gr 1737 1737 

*13 TOU InVrAp TO911191 5EI Funds: 

1035 1*35 MUHAP 1251 13J3 B«rtp TO37 NL. 

C46 1146 Bdldxp 930 NL 

1*11 TO.11 SJTtlAp l.a 7 IQ CanGc 1U4 NL 

1 cS&ut lfw lfiS GNfifiAP 999 NL 

^ra> H! IH! UVBdP 1*30 NL 

f^TOM f'tatB 1 1166 1166 SMGvp 1033 NL 

975 0.75 Igjne/ 1?5 inlfifinp 1032 nl 

lunwi pmff/ lira I"»®VP 1037 NL 

J-W 1240 FlOlt 1134 JIM Inti P 942 NL 

SS SMS raeSa 1 ’VS,'?® Eqlncp 1240 NL 

1040 103? GJWB 230 ^“ Eqldxp 1430 NL 
NL31 ltLBO GjroB 1 10,08 l(LOB iktc 11114 m> 

10» M39 GKHB jjffi liK PAMup NL 

1M1 1279 GtoGn* 1232 1232 V olup P 11W NL 

d»: wWwf 9-45 945 QwA 0 LL45 NL 

0^9 1Q.M gVPIBt Jg 9-S SafoA*£s 
IJUQIlS] GvtSc p 9,95 9J5 r+kijp it xc mi 

gMpBt uiu ISST !o^ Sl 

^iss fflgf *- bs as ssr its ut 

WW taVYBI TOW 1*91 Mun,c 1146 NL 

fiJ7 TOM ‘WHtB_ 1248 1248 nw 10 36 NL 

1678 1749 STWIlB unavall USGov 976 NL 

SJ5 2A2D MvAxt 1148 1148 SlOafl" 
raw: „ MUFLA 9391*36 CbPO? 1533 NL 


Bondp TO37 NL 
Bdldxp 938 NL 
CanGc 11J4 NL 
GNMAP 999 NL 
UVBdP 1*30 NL 
SMGvp 1033 NL 
IntMnp 1022 NL 
IntGv p 1037 NL 
mtl P 942 NL 
Eqlncp 1240 NL 
Eqldxp 1480 NL 
KS TF 1*14 NL 
PAMup 1*36 NL 
Valup 1178 NL 
CapAp 1445 NL 


eSst* 1*59 1*» 

^l?H SKKl , H8| , S 
Kt 'M ill TS?- 1171 ^ jw'st 

MOPS .1 5831 5SJ1 10% !?7? NL 


14273 NL 
7*58 NL 
14792 NL 
21996 NL 
18234 NL 
13361 HL 
11235 NL 


INVGt 1131 11J1 LWCal Sitoraii 
Hllnct 1*32 1*32 LldGvp 12421271 
"*CV’ J2SUS ^^MPuTK-voil 
tattf laiE 1832 Tower Funds: 

MtoSC t 113Q 1130 CapAp 1434 kti 
MQPS. t 5831 J5J] LA Mun 10.43 1 1 13 
Ortlnt 1*35 1*35 _ USGv l*Wiil» 


Profit f 11.16 11.16 Tramamerlca: 
Irrat Syl"*? f? 7 *58 


{*mrtP 1561 NL 
V Prof 037 NL 


ST Git 777 7.77 
5plEat 1238 1238 
Strata > 17-71 1791 
TxExt 1772 1792 


GvSecp *18 *J9 
prtoAp llJenjs 
■fv® to 9.10 965 
-■IF 8 ? ■ ,( WB 1130 


» -UH't 1437 1437 TmsonwdmSprt- 
8S St IttN^ BeotS?" NL i!£fc*. & 


1556 nl sn New Beoin: 
inft Hh pFTrtfl 4174 NL 

l-ff Uh tortr unavall 

976 nl TxFree unavall 

.US Gov unavoil 
’SS SkVlBOi P 1*31 1*72 


EtnGBt 19.74 19.1 4 
gvinct 9JB 070 
hiyw ’i-a 

pi t la l 7.45 i*« 


TO99 NL 
TO51 NL 
mzi wl 
2874 NL 
Ift37 NL 
7.10 NL 
.849 NL 
KU9 NL 
1*29 NL 
TO02 NL 


45J3 NL PAIttvml TOMTOff 

1075 NL PeraiPrt 1560 NL 

1167 NL PrmTbU 6563 NL 

TO40 NL PerritCG U3 NL 


»r. r as@ ® M E 

JEjInf "-01 ]l-rt SakS. Fundst ^WJT’lSjj i**8 iSmtv 'ft?, ! ws 

MllMBt 1137 1137 I Kl p JSfi JS-2 GIGyt P lt.99 liS STBd' vmo 


jdXSTO 3739 NL 
Jjfrt 1563 NL 

J'liT ,7S NL 

dxPoc 968 NL 


1794 NL Phil* 


Set Sect 1992 NL | RtKanlx Series: 

UltrBd 964 NL I Bottto ]f25 JHS 


MuMat 1UI7 1167 
MuMllI 1131 1131 
MuMIt 1147 1147 
MuMTt 1*661066 
MuNC I 1097 1097 


Fxlnl P TO44 1068 
FxlnT 1044 1044 




1045 1*45 
111 1TOI I 
TO19 1*1* 


Idxlnst 3765 NL 
SjnCap 1265 NL 


FxlnT 1044 1044 
Gwthla 173117.72 
GwthT 1731 1761 


1049 NL 
1U6 NL 


TE Bad 1027 NL 
TcflStr 12» NL , 


inglnp 9JT » 77 1 Nicholas Group: | 

i«rtA M-lJSl Nletl 46JM NL 


2461 NL 
141 NL 


FSIMT 1*23 NL 
FSIGT 1*30 NL 


Goto 473 NL GITInvsl: 

HtthSC 4063 NL Eq5pC W91 NL 

HJYidp 663 NL HlYd 1087 NL 

frtyst p 572 NL InAAax 7JB NL 

indlnep 71.14 nl tfva H41 NL 

Letsur 1467 NL GNAt 999 999 

PCBOS 1370 NL GT Global; 

Spline D 667 NL Amarp 1*95 1465 


13977 14660 I Si Trst HUB 1087 Liberty Fondly: 


*47 9.92 I 
994 M41 


IT Invsi: . IDEX Group: Am Ldr 11W 

EdSpe 1991 NL Idex 1072 2*46 CrtVltlP 943 9.W 

HlYd 1087 NL Idx IIP 1879 1777 FTW 1575 597 

InAtax 7JB NL Idex 3 1873 2049 Tx Fre 11 >1 

TFVA 1141 NL Tatlnc 873 979 WSGrt *63 964 

»*At 999 999 independence Coo: utllFd tolba 'K jtS 

T Global: Oporto 1*76 1177 LlndDtv 2292 NL 

Amerp 13.95 1465 TRBdP 1084 1165 Undw 1*73 NL 

Bondp TOM 1149 TR Gr p 12661347 Lord Abbett: „ m 

EurOP 975 962 invPrfB 1*511*95 AffllMp 
Gvlne p 1878 1*70 invSer OptHd: 8dDe»p .EW.JTO 

Grlnc 575 561 CopGt 1149 1240 DeyGta 10M 1061 

HHCrp 19^ 2*24 HI Inc 863 9J7 Ea 1990 p 1*98 


1161 1153 
063 964 
1064 1165 
2292 NL 
1*73 NL , 


Invl 10J5 1*35 
inv lip 1*05 nl 
T xF Pa 84W 849 
Turns 1161 1156 


ABalp 11.72 1244 Capstone Group: 


Amcsp 1130 1105 
AMullP 2*952273 
Bond p 1368 1435 
CapiBo 2*683*49 
COPW p 1592 1641 
Eupocp 32503448 
FfSHWp 17.19 1874 
Govt p 1173 1441 


CshFr 9.96 1046 
FdSW 1*74 1757 
Gvllnc <77 4.77 
MedRs 19692064 
P8HG 1261 1261 
1 ROVEI 678 7.12 
\ _ Trend TOM 1133 
CarlICa 1250 1116 


Txlns 1161 1156 

TxFU 1169 1277 

Trend 1162 1168 

Value TO91 1*70 

Dlmetnlanai Fds: 
USSml _6JB NL 


IK H L - Toch IMS NL 

1572 NL FtAmEa 13621398 

NL FtAUSlnf HUS 1067 
,?55 MI- FIAusLaf 9J&TO12 

MrncCp 1164 NL FtBosIC 1*12 1tt38 

.TWYrp l*Z7 nl FttEagr TOM 12M 


JJHYA 1ft® 1 ®*: twill 24.10 NL 

55"!"* |£ Hrtlln 137 NL 

MnLM 9J9 967 NctiLt 1*73 NL 

ShoFa NfldCnvS 667 768 

£f*5»A NelnvGr 28712171 

Siui NelnvTr 9.M 9.M 

NY*f* Nomurf I860 1960 

North Am SecTr: 

PAMA 1*46 *90 ASAAp 764 769 


CapAp 16.93 1777. 

InH 1)60 TO» 

Stock 1491 1565 
TE Bd 1*75 1179 


MuNJ t 1064 1*84 Stamm Bros: 

K-3S 3!-S cSp^ 1748 1861 


MuOr t 11J7 1167 
MuGht 1162 1162 


loves TH6 17.96 
Oppart 26.19 NL 


MuPat 1*10 i*io schatarv nl 

¥S2fi sSwSb Rwiui untv 

wan r t5Jl 15J1 5cfMdr p « «« 

f5St°t , i£1fl TO2i isS&b 

S NL iSnstk 1 
AdlLriS^^MII «t Copai NL ftortHSv 

aztI W ssff ss Mb 

CcAT 3997 40.99 SSSii «ri 2r nSUlA 

CdTx 8.17 85B fiSld nl p™ 

^ Grwln 1M NL 

Dvr in P 1264 1264 j^Bd 11$ nl Str^nii 

EnRs p 1774 «6J n Fd Bji nl ^iSK? 11 
>25 n « MMB 876 NL §28? 


TotRtn 15.93 1673 _UIHB*_ H6» 1666 
USGvB 966I*M Plrtwro Furtds: _ 
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iHllt As Investors Slow Down 


As Dollar Sinks, the Only Question Is How Low It Will Go 
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55 ByCariGewirtz 

;‘ii Sfl. »• ~ - • 1 International Herald Tribune 
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long^ iricreasing thdr hold- ■ ■ 

ings. “We’ve moved ahead of 

genuine investor demand.” he acknowledged. 

"Investors are cautious, looking to take profits and final 
demand could slacken substantially between now and year-end." 

As. a result, he said he expected issuing activity to slow as 
underwriters become more cautious about adding significantly to 
their already large holdings of unsold paper. ^ 

■Bankers also expect increasing competition from domestic 
government bond markets, where issuing volume is expected to 
pick up. This week, for example, the U.S. Treasury will be 
marketing S38 billion of new paper. 

On Wednesday, Norman Lamont, chancellor of the Ex che- 
quer, -will outline his budget plans for Britain in fiscal 1992. He is 
expected to revise the official forecast of an £8 billion borrowing 
requirement for this year to £12 billion and set next year’s target 
at between £17 billion and £22 billion. 


A nalysts are also bracing for a pick-up in 

activity in the German market. Money-market rates in 
Frankfurt plunged last week to a low of 2 percent in the 
wake of excess end-of-the-month liquidity. By the end of the 
week, money market rates were back up to 9 percent. Analysis 
linked the surge in liquidity to a drawdown by the government of 
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its cash surplus at the Bundesbank — suggesting that it wifi tap 
the market more actively through the rest erf the year. 

- The main attraction of the international market will be tdgh- 
yielding securities. 

: Last week, the Icelandic krona made its debut with the Nordic 
; Investment Bank offering 1.5 billion kronur of five-year floating 
rate notes and 1 billion kronur of three-year straight bonds 
carrying a coupon of 13 percent 
This market does not have alot of potential as issuers have to 

- want the Icelandic currency since there is no market to swap the 
proceeds and investors will have to bold the paper since trading 

. will be inhibited by a lack of liquidity in the secondary market 
In all, the Nordic Investment Bank . raised the equivalent of 
/ S41.6 million and managers said the paper was placed primarily 
in Scandinavia, Switzerland and Britain 
Apart from Compagmc Bancaire, which has borrowed too 
heavily this year to remain popular, Thames Water and Guinness 
were well received in the sterling sector, where coupons remain in 
the area of 10 J percent But given increasing worries about the 
potential for a -currency crisis, demand in -this sector now ir 
primarily from domestic investors looking for a higher yield than 
is available on government paper. 

The dollar sector also has its share erf high-yielding offerings 
’ thanks to.issuezs of dubious credit standing. Czechoslovakia 
issued S200 million of three-year notes last week that were being 
marketed to yield 3 percentage points more than comparably 
dated U.S. government paper. 

The actual coupon and issue price will be set Monday. The lead 
manager, Nomura Securities, said that demand was strangest in 
Germany and from Japanese leasing companies. Other under- 
writers said the paper was moving slowly and clearly lacked the 
potential of high-yielding Latin American debt that attracts the 
offshore accounts of domestic investors. 

Citicorp also tapped the dollar market last week, selling paper 
cdQaterahzed by credit card receiyabies. Originally targeted to 
raise a total of $1.25 billion, the size of Standard Credit Card’s 
three-year issue was increased to $650 million and the company’s 
seven-year issue was raised to $850 million. 

However, the bulk of these Unregistered global securities 
were, placed with U.S. investors. The attraction is that although 
rated titiple-A the two-year notes were priced to yield 63 basis 
points/or ft percentage point, more than U.S. government paper 
white the seven-year paper was priced 82ft basis points over the 
benchmark. 

Although overall demand remains patchy, Nestlfe last week 

See BONDS, Page 12 
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IniemunonaJ Herald Tribune 

PARIS — The dollar is headed lower. 

How much weaker it will get against the 
European currencies led by the Deutsche 
mark is open for discussion. Indeed, the 
only point analysis do agree on is that it 
will slip further. 

This became apparent late Friday in 
New York when the dollar broke out of the 
roughly seven-pfennig trading range 
against the mark that has prevailed for the 
past eight weeks, setting the currency on a 
downtrend. It dosed at 1.6445 DM.' 

Since early September, the dollar had 
traded between a low of 1.6550 DM and a 
high of 1.7230 DM. building a base for its 
next move. The only uncertainty was the 
direction. Last Monday traders suspected 
an imminent break on the upside when the 
dollar traded at 1.7210 DM. 

But by late Friday, following a week of 
economic data indicating that the modest 
U.S. economic recovery was losing mo- 
mentum at ihe start of the fourth quarter 


and mounting White House pressure on 
the Federal Reserve to lower interest rates, 
the dollar buckled. 

It’s now considered only a matter of time 
until the Fed cuts its discount rate half a 
point to 4ft percent and follows last week's 
quarter-point cut in the cost of overnight 
money with another quarter-point cut to 
4*4 percent. 

With the Treasury planning to raise S38 
billion in the New York market this week, 
the next cut is likely to be delayed until the 
refunding is completed. The prospect or 
the rate cut is likely to incite investors to 
buy paper and the success of the auction 
will likely be used by the Fed as justifica- 
tion for a further round of easing. 

To alleviate worries about reigniting in- 
flation, the Fed may wait until next week's 
report on October wholesale and consumer 
prices and retail sales before actually cut- 
ting its rates. 

Meanwhile, the dollar, having lost its 
base, "has entered a vacuum,” says James 


Moore, a managing director at Chemkai 
Bank in New York. This vacuum, he ex- 
plains. corresponds to the period earlier 
this year when the dollar rose very sharply 
from its record low of 1.4430 DM follow- 
ing the euphoria after the Gulf war. 

As a result, from a chartist's view, there 
is no obvious point between 1.4430 and 
1.6450 DM where dollar buyers could be 
expected to emerge. 

"Given the underlying economic situa- 
tion in the United States and the seeming 
concern of politicians about it,” Mr. Moore 
said, "there may be room for a move — and 
it may be a rather quick move — down in 
the dollar that could be rather dramatic, 
sort of matching the dramatic rise of dollar 
in March.'* 

Nevertheless, for now, Mr. Moore sees 
the likely bottom of the dollar somewhere 
between 1.55 and 1.60 DM. 

“Ai some point we will enter a period 
where people will begin to be less con- 
cerned about the situation in the United 


States and more aware of economic peak- 
ing in Japan and Germany and people will 
begin to look for an opportunity to buy the 
dollar at very low levels. We could see a 
very sharp up move in the dollar at that 
time.” be said. 

Simon Crane, a London-based adviser to 
technical traders, expects the dollar to slip 
below 1.60 DM and sees 1.57 DM as "a 
likely bottom” where long-term investors 
will re-emerge. 

John Upsky, London-based analyst for 
Salomon Brothers, sees “continued down- 
ward pressure but not a significant de- 
cline” Noting lhai the foreign exchange 
market fully anticipates a cut in the dis- 
co uni rate, he adds that “1 would be sur- 
prised if we even test 1.60 DM unless we 
get new daia indicating that the economy is 
weaker than already expected. In that case, 
the obvious implication would be that the 
Fed could cut rates more aggressively.” 

Paul Chertkow, Citibank’s London- 
based analyst who has consistently held 


Rate Cuts May Not Be Enough to Revive U.S . 


By John M. Berry 

Washington Post Service 

WASHINGTON — Analysts are questioning whether 
the Federal Reserve's move last week toward an easing of 
interest rates will be enough to light a fire under the 
faltering U.S. economy. 

Like a brakeman on a runaway train, the Fed is credited 
with stopping the economy from falling into a deeper 
decline by aggressively cutting rates more than three 
percentage points since the recession began in August 
1990. 

But with the monetary tools available to Alan Green- 
span. the Fed's chairman, and his colleagues, it look 
months to stop the slide. 

Now, according to George Eads, chief economist Tor 
General Motors Corp. and a member of the Council of 
Economic Advisers in the Carter administration, more — 
much more — is needed 

“For products like ours people have to have both the 
ability to buy and the willingness to buy," Mr. Eads said. 
“Rate cuts provide a little bit of help because they cut 
payments a little. Consumers are telling us they want 
interest rate cuts. But it's got to be a very large cut to get 
people's attention. 

“It would have to be something more than a gradual 
auarter of a percentage point. It would have to be some- 
thing as large as a pomr to make consumers realize that 
the government was taking action, he said. 

Consider what has happened to auto loan rates in the 
past several months. 

Because many U.S. banks are reeling from real estate 
and other loan losses in recent years, they are struggling to 
rebuild their profits. As a result, they are not anxious to 
make new loans to businessmen and the rates they are 
charging on new consumer loans have stayed unusually 
high compared with the rates they ore paying depositors 
— and to the central bank's federal funds rate target. 


rate target. 


The federal funds rate has dropped more than 3 per- 
centage points since the first halT of last year and banks' 
rates on certificates of deposit by at least as much, but the 
average rate banks charge on a four-year new car loan 
currently is 11.3 percent, down less than I percentage 
point. 

Coupled with consumer fears over job security, it's little 


Like a brakeman on a runaway 
train, the Fed is credited with 
stopping the economy from 
falling into a deeper decline by 
aggressively catting rates. 


wonder that GM and other automakers are having trouble 
moving their new cars off showroom flows. 

Had auto loan rates kept pace with the decline in the 
federal funds rate and dropped into single digits, buyers 
might find their monthly payments low enough to start 
driving new’ models out of showrooms. Carmakers, in 
turn, would hire more workers and order more steel and 
tires, giving the economy a boosL 

The cuts taken so far already have had an impact on 
homeowners with adjustable rate mortgages. Some have 
fallen as much as 2 percentage points. On a $100,000 
mortgage, that would translate into lower payments that 
would leave the average homeowner with about $120 a 
month more to spend. 

The federal funds rate is the interest rate financial 
institutions charge each other on overnight loans and is a 
major determinant of many other short-term rates, includ- 


ing banks’ prime lending rates and home equity loans. 

The size of last week's reduction in the federal funds 
rate became dear only Friday to finanrial analysts, many 
of whom had been hoping that the cut would be to 4.75 
percent and that it would be accompanied by a reduction 
in the Fed’s 5 percent discount rate to 4l5 percent 

Federal Reserve officials responded that the impact of 
the Fed's actions on the economy is a matter not of the size 
of the latest interest rate cut bui the cumulative impact of 
the series of cuts that have occurred since the middle of 
1989. 

The central bank's top policymaking group, the Federal 
Open Market Committee, meets Tuesday and could de- 
cide to reduce rates further in coming weeks. 

It was undear whether the latest federal funds rate cut 
would cause banks to lower their prime rate, currently 8 
percent. 

Some private economists such as Allen Sinai chief 
economist of the Boston Co., a financial advisory firm, 
said it is not surprising that the interest rate reductions 
have not fully revived the economy. 

“Research studies show that as much as two years can 
elapse before easier money really takes hold in the econo- 
my.” he said. “In the current circumstance, the biggest 
effect of easier money over the past year could be expected 
to occur in 1992 rather than 1991.” 

A number of analysts pointed to ■s aggin g consumer 
confidence, as shown m recent surveys by the Conference 
Board, a New York business research group, and the 
University of Michigan, as another reason why interest 
rate cuts do not seem to be having as much impact as 
usual. 

These analysts and business executives are calling for 
rate cuts to be supplemented by action on the tax front, a 
course over which President George Bush's advisers cur- 
rently are at odds. Numerous tax-cut proposals, both from 
Democrats and Republicans, are pending in Congress. 


one of the most optimistic views about the 
dollar, says that “technically, we're talking 
about the dollar at 1.56 DM.” But. he adds, 
“I think the downside risk is limited.” 

Mr. Chertkow said he would expect offi- 
cial intervention at around 1.60 DM. 

For him, “the key” to the dollar's future 
is whether FridayVmove “in a thin market 
caused by interbank traders is going finally 
to force end users off the shdf and drive 
people who bought U.S. equities and U-S. 
bonds to liquidate their investments. In 
that event, the dollar could go down quite 
considerably.'’ 

But. he continues. VS. financial markets 
are buoyed by Lhe prospect of lower inter- 
est rates. 

Nevertheless. Mr. Chertkow has scaled 
back his earlier forecast, which had the 
dollar trading at 1.90 DM by year end. He 
now see the dollar at around 1.65 DM by 
end-month and 1.80DMbvend-February. 

—cARLGEwnrrz 


BOJ Said 
To Ready 
Rate Cut 


A Capitalist in St. Petersburg 

If You Can Make It Here, You Can Make It Anywhere 


By Steven Greenhouse 

New York Times Service 

ST. PETERSBURG, U.SS.R — 
Vladimir Maleka sometimes 
sounds as if be is single-handedly 
trying to turn this cradle of Russian 
Communism into a bulwark of cap- 
italism. 

He owns a building company 
and just started a mink farm. An- 
other company repairs docks and 
boats and makes machines for un- 
derwater exploration. 

His next prcgect is to build 
greenhouses to grow vegetables in a 
nation desperately short of lettuce 
and other greens. 

“I'm not one of those people try- 
ing to get rich quick and get out," 
said Mr. Maleka. 39, who was 
trained as a lawyer and marine en- 
gineer. “What I want to do is build 
up something to leave to my chil- 
dren." 

Mr. Maleka is one of an estimat- 
ed 100,000 private business owners 
in SL Petersburg and more than 2 
million nationwide. 

These entrepreneurs are helping 
ping the holes in an economy rid- 


den with shortages. They are. 
among other things, building furni- 
ture, making children's clothes, 
programming computers and man- 
aging banks and beauty salons. 

They appear likely to form the 
new middle class that many say is 
needed to create democracy and a 
market economy. 

Despite lofty oratory by politi- 
cians about moving to the free mar- 
ket, Mr. Maleka, president of the 
SL Petersburg Association of Pri- 
vate Entrepreneurs, and his col- 
leagues said they face a mountain 
of governmental obstacles. 

. “It’s very easy for politicians to 
support private enterprise from a 
podium,” Mr. Maleka said. “Politi- 
cal officials may pass high-minded 
laws but they don't realize how 
bureaucrats are blocking things. 
They hold up approvals for 
months. They deny permits. They 
want their bribes and in that way 
this country has not changed." 

He complains that entrepreneurs 
have to bribe state-owned enter- 
prises when they want to buy mod- 
em equipment He notes that the 


government still subsidizes state- 
owned firms bur is not providing 
low-interest loans to hdp new busi- 
nesses get started. 

Mr. Maleka, who has the square 
jaw of a boxer and a penchant for 
black shirts and dose-fitting gray 
suits, said that it hdps to exude 
toughness in today’s Soviet econo- 
my, where inflation is running at 3 
percent a week, government offi- 
cials demand bribes and state- 
owned enterprises try to smother 
start-ups like his. 

Mr. Maleka said he began his 
own business because be felt he was 
being pauperized by his employer, 
the Soviet government. 

He said be worked on a Soviet- 
Japanese diving team on a Pacific 
oil rig where the Japanese workers 
were making $800 a week and he 
was paid less than $3. 

He concluded that if he wanted 
to escape poor Soviet living stan- 
dards, he had to do it himself. “1 
decided I wanted to earn what I 
was worth," he said. “I didn’t want 

See RUSSIA, Page 12 


Yeltsin’s Reforms 
To Triple Most Prices 

Reuters 

LONDON — The economic reform program proposed by Boris 
N. Yeltsin will triple the prices of basic goods within a month of 
being implemented, a leading radical economist who helped draft 
the plan predicted on Sunday. 

Professor Egor Gaidar said in a British television interview that 
the measures by the president of the Russian Republic to transform 
the economy to a market-oriented system would mean an immediate 
price surge, which in nun would fuel wage pressures. But he said that 
the Russian people could expea within the next two years to have a 
workable market mechanism and control of inflation if they perse- 
vered with the reforms. 

Mr. Yeltsin is also set to approve measures to lift restrictions on 
foreign exchange and liberalize trade procedures, one of his top aides 
said during the weekend. 

Sergei Shakhrai, Mr. Yeltsin's senior legal adviser, predicted Mr. 
Yeltsin would sign a decree replacing the current three-tiered system 
of exchange rates with a rate dictated by market forces. 

Mr. Shakhrai said he personally approved the draft of a decree — 
pan of Mr. Yeltsin’s ambitious plan to introduce a market-oriented 
economy presented to the Russian parliament last week. 

The decree, due to go into effect on Nov. 10, would effectively 
transfer to Russia control of foreign exchange and trade operations. 
It recommends to the central bank that it should increase the number 
of banks allowed to handle foreign currency and grants all Russians 
“the right to unlimited, unhindered purchase of foreign currency at 
banks and exchange points.” 


Slowing Economy 
Is Spur to Action 

Compiled br Oar Staff From Dapatdia 

TOKYO — The Bank of Japan is 
considering a cut in the official 
discount rate but remains undecid- 
ed on the timing, a government 
source said on Sunday. 

Japanese press speculation dur- 
ing the weekend said that a cut of 
half a percentage point to 5.0 per- 
cent could come as early as 
Wednesday or Thursday. 

The source declined to comment 
on the most likely timing of a cut, 
which has been widely forecast for 
this month. 

He said monetary authorities be- 
lieve Japan’s economy remains fun- 
damentally strong, but are con- 
cerned about some fresh signs of a 
possible slowdown, including wan- 
ing business confidence. 

Bank of Japan branch managers 
marie comments along similar Hites 
about the situation in their regions 
at a meeting in Tokyo last week. 

A government source said late 
last week that lhe Bank of Japan 
and the Finance Ministry had 
agreed on a half percentage point 
cut in the discount rate, but the 
exact timing of the cut was up to 
Yasushi Mieno, bank governor. 

Mr. Mieno is expected to leave 
Tokyo sometime this week for a 
meeting of the Bank for Interna- 
tional Settlements. 

Business leaders and politicians 
have been calling for a cut in the 
discount rate in light of the slowing 
Japanese economy. The discount 
rate is the rate lhe central bank 
charges other banks on collateral- 
ized loans. 

The central bank cut the rate to 
its present 5.5 percent from 6.0 per- 
cent on July 1. ( Reuters, BBN) 

■ Japan Banks’ Profit Up 

Operating profit of Japan's ma- 
jor commercial banks increased 15 
percent on average for the half-year 
financial period ended Sept 30, ac- 
cording to reports in tne Nihon 
Keizai newspaper in Tokyo relayed 
by Bloomburg Business News. 

The banks’ pretax recurring 
profit increased 5 percent, the pa- 
per said. Banks have posted profit 
increases despite declining stock 
and real estate prices because of the 
declining cost of money procure- 
ment. Market interest rates have 
been declining, while the hanks ’ 
lending rates remained unchanged, 
the paper said. 


Canadian Fanners Battle Bankruptcy 


||INTEnNATIONALl|| ■ 

BusinessWeek 


By William Gaibome 

Washington Post Service 

PLATO, Saskatchewan — For genera- 
tions, farmers in Canada's prairie provinces 
have battled drought, depressed commodity 
prices, high interest rates and spiraling ma- 
chinery and fuel costs. Bui few people, except 
those old enough to have lived through the 
Great Depression, remember times as hard as 
now. 

Caught in the midst of a trans-Atlantic 
grain-subsidies war between the United 
States and Europe that has driven the price of 
wheat from $5 to $1.75 a bushel — the lowest 
price in 20 years — family farms in this 
agriculture-based western province are going 
bankrupt at the rate of 1,000 a year. 

Social workers here say that stress-related 
problems such as alcoholism, familial abuse 
and divorce in farm families are increasing, 
and economists report that one-sixth of Sas- 
katchewan's 60,000 fanners have gone 
through a bank -debt review process in the 
last year, often the first step before foreclo- 
sure. 

In prosperous Ontario province, nearly a 
third of the estimated 40,000 working farmers 
are failing to meet their debts, and net farm 
income is down 27 percent this year from the 
peak year of 1987. 

“This year is tough; our income is almost 
insignificant, and after government pay- 
ments, we'll still be in a defidt posi don.” said 
Ray Rvland, 43, who with his wife. Marge, 
farms 1,400 acres (560 hectares) in this re- 
mote community 60 miles (96 kilometers) 
cast of the Alberta border. 

“One week, you’ll be talking with a neigh- 
bor, and you’ll think he’s doing all right The 
next week, he’s gone. There are rumors here 
about everything except a guy facing foreclth 
sure. People seem to keep that bottled up," 
added Mr. Ryland, who said he and his. wife 


are just managing to keep their heads above 
water because they are relatively debt-free 
and are getting some help from their parents. 

Nonetheless, Mr. Ryland has a pile of 
1300 bushels of wheat sitting in one of his 
fields, losing value with each rainfall, because 
at 2 Canadian dollars ($1.78) a bushel “I’m 
not going to buy a new bin. We could be 
down to two farmers in Saskatchewan, and 


Farmers are caught in 
the midst oi a trans- 
Atlantic grain-subsidies 
war between the United 
States and Europe that 
has driven the price of 
wheat from $5 to $1.75 
a bushel. 


they couldn't make a profit selling wheat at 2 
dollars." 

Besides similar wheat hills that poke out all 
over this bleak, windswept landscape as it 
ebbs away toward Montana and North Da- 
kota. there are numerous other signs of the 
depressed grain market: Boarded-up farm- 
houses with shingles blowing off their roofs, 
rusting equipment sitting in barnyards for 
lack of repair money, empty classrooms in 
rural schools. 

in the 1970s, when crop yields and prices 
were running high and family farms were 

E Bring, many of the older, wdU-estab- 
Saskatcbewan farmers banked their 
profits against lean years that nc«w have ar- 
rived. It was the younger farmers who went 


deeply into debt to buy new equipment and 
expand their acreage, and it is they who are 
leaving Saskatchewan in record numbers for 
jobs in cities across Canada. 

Compounding the financial squeeze has 
been a steady rise in production costs — for 
labor, fuel, machinery, insurance, fertilizer — 
and high interest rates resulting from Otta- 
wa's attempts to stem inflation with a tight 
monetary policy. 

In Weybum, about 80 miles from the 
North Dakora border. Bud Grohn said be is 
facing the “worst cash flow crisis yet” in 
farming his 1,120 acres and that he would dol 
be able to stay afloat if his wife, Si«an, did 
not work full time as a registered nurse. 

All the Tanners interviewed attributed their 
misfortunes to low grain prices spawned by 
attempts of farmers m the United States ana 
the European Community to undersell each 
other in world markets. They said that unless 
a truce is declared in world trade talks under 
the General Agreement on Tariffs and Trade, 
they will be tmable to meet their debts and 
will face foreclosure. Those talks failed last 
week to meet a Nov. 1 deadline for a draft 
accord on farm and other issues. 

The Canadian fanners' plight will be eased 
somewhat by a $700 million cash bailout 

g remised than this month by Prime Minister 
rian Mulroney, practically on the eve of 
provincial legislative elections in British Co- 
lumbia and Saskatchewan. The announce- 
ment was viewed by many farmers as a ploy 
to win votes for Mr. Mulroncy’s ruling Pro- 
gressive Conservative Party and, in the words 
of one Weybum farmer. Leroy Ourst, “far 
too little, far too late.” 

In the last decade, government support for 
Canadian farmers has grown steadily, pro- 
viding an estimated $15 billion in aid since 
1980, including nearly $10 billion since 1984. 
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New International Bend Issues 

Compiled by Andrew 

Issuer 

S. Register 

Amount 

Mat 

Coup. 

Pries 

Price 

end 

week 

Tams 

Compagnie Boncdre 

FF 1,500 

1995 

9ft 

100.425 

— 

Reoffared at 99.05. NanoaBafaie. Fungible with outstanding 
issue, raking total to 2.95 btHton hone. Fees IWL (Credit 
Gxnrnerod de Friatce.} . 

(mUBara) 

% 

Pemod-Kcord 

ff40Q 

1996 

zero 

100 

— 

Noncdtabta. Redemption amount d meflwity knked to perfar- 
manoi of ampey »4xrf» pnee oa the Fans stock exchange. 
Fees not dadased. (Soots* Gtntrate.) 

Floating Rate Notes 












Bank of Tokyo 

$100 

2001 

035 

IOO .10 


Coupon «wiB be 035 over 3«nonlh libor until 1994 and o fned 

KfW Int'l Finance 

m. 200,000 

1998 

11% 

101 JO 

99J275 NortoAjW*. Fms Ift*. (Banco Commerdde ftakana) 


9ft* thereafter, C^ebfe ot par from 1994. Fees 0.15*. 
Denoninotfiani $50,000. (Bank of Tokyo Capital MorkehJ 

Swedish Export CrecEt m 150,000 

1998 

1170 101 775 

99.95 

NancoflaWtL Fees 1R*.'(WJ Bank Luxembourg.) 







WestLB finaxe 
Nederland 

m. 150,000 

1996 

11% 

101% 

99.90 

Noncalabie. Fees IK*. (Banos Nasonale del Lavoro.) 

Secured Loan finance 
No. 1 

£75 

2018 

070 

100 


Coupon w9 be 070 ow 3-month Libor unffl 1998 aid 2ft 
over thereafter. Reoffered at 99ft. Cdkibte at par from 1994 






Fees 0.875%. Denominolions £10,000. (Goldman Sochi Inti] 

finance for Danish 

Industry 

dk250 

1998 

9ft 

101% 


Noncdloble. Fee* IK* jKmfctbank.) 

Nordic Investment 

ik1,500 

1996 

6% 

101ft 


Over the Icebndk cefit terms index. Nonaflobie Icelenrfc 
krono-denominotad bond. Fees 1ft*. {SkoncSnovtsko Emkftda 
Barken Capital Market^ 


Bank 






Stockholm 

ECU 175 

1996 

9ft 

10172 

100.00 Reoffend at 100.12. NoneaDoble. Fees 1ft* (Swiss Bank 
Co*P-) 

Fixed-Coupons 







Nordic Investment 

Dan* 

1X1,000 

1994 

13 

100A5 

— 

NoncdUde. Fees IK* pJ*. Morgan Securities^ 

Neste 

$200 

1996 

714 

101.24 









Rnf 8o*toa] 

Canadian Imperial 

cS 150 

1997 

9ft 

101.225 

100 .60 

Rcoffcrad at 99.45. NonodkAln. Fees IK* (Wood Gundy.) 

Standard Credit Card 
Master Trust One 

$650 

1993 

6ft 

99# 

— 

Ncncolafaie. Supported by a $815 mitton issue of dau B 
notes, due 1994, paying 6W% and issued at 994*. Fees not 
dadased. (Credit Sunse First Boston.] 

Bank of Commerce 

(London) 













CSJ50 

1997 

9ft 




Standard Credit Card 

$850 

1998 

7% 

99.55 

— 

Noneakbie. Supported by a SI 05 .5 niAon issue of doss B 

Canada (London] 





Securities bill.) 

Master Trust One 






etabsed. (Credit Suisse First Boston.] 

Toyota Motor Credit 

C$150 

199 7 

9 

101% 

101.13 

Reafiered at 100.15. NonaaBable. Fees 1 ** (Horabras Bonk.) 

Statni Banka 
Ceskaslovenska 

$200 

1994 

open 

open 

— 

Nonod Idble. Fees 1ft*. Terms ta be set Nov. 4. (Nomura 
Inti] 

GMAC Australia 
finance 

Ai«s75 

1995 

10 . 

101 ss 

10070 Noncdlahfa. Fees IWfc. (Westpac Banking.] 

Bertelsmann Int'l 

DM250 

1998 

816 

101ft 

99.00 

NoncdkjUo. Fees 2KX. (Deutsche Bank.) 

Shell Australia 

AusSlOO 

1997 

10 

101.95 

100 .40 

Noncdloble. Fees 2* (Hambros Bade) 

finance 







European Investment 
Bank 

Y 50,000 

1999 

5ft 

9970 

99.93 


CB finance 

DM500 

1995 

8% 

101,40 

— 



Deutsche Finance 

DM750 

1995 


10146 

100 DO 


Teijin 

Y 20,000 

2001 

6m 

101% 


NonooRaUe. Fees 2* Denotni nohow 10 ruffian yen. (Ddwa 



— 

fiat Finance & Trade 

DM.100 

1996 

9 

101ft 

99 jo 

Nancalable. Fungible with outstandng issue, robing told to 
300 iriffion marks. Fees 2*. (Deutsche Bank.] 







EurapeJ 


Equfty-LJnkad 







Finland 

DM 300 

1998 

8ft 

101ft 

99.90 


Ssanyong Cement 

$70 

2005 

3 

100 

96.00 

Redeemable at 12375 m 1996 to yield 714* Convertible into 

LXB Baden 
Wuerttemberg 

DM 500 

2001 

8ft 

102ft 

99.625 

Noncdloble. Fees 234 %. (Deutsche Bonk.) 

Industries 






aampeny's shores at 25465 won per share, a 23% premium, 
and at 75030 yen per doRor. Fees 2K*. (Ssangyang Securities 
Europe.] 

finance 







Sun Wave Corp. 

$100 

1995 

4 

100 

107.63 


Nederlands Gasunie 

DM180 

1998 


10Z2O 

99.60 




into company s shorn at 1.B45 yen pe> share and d 133J1S 









Compagnie Bancaire 

E75 

1996 

10ft 

101.43 


Reafiered at 99855. Noncolable. Fees UHk (Barclay* de 
Zaefe Wedd.) 









Tokimec 

$50 

1995 

4ft 

100 

11275 

Nonocfiabte. Eodi 55,000 note with one warrant exercisable 

Guinness 

£150 

1997 

10ft 

TOT ft 

100.75 Reoffered erf 10005. NtincaBobte. Fmst IKK. (Crad* Suisse 







yen per dollar. Fees 2K* (FMco Securities Europe.] 







run BGBIDfLj 








Thames Water 

Utilities finance 

£150 

2001 

10ft 

101-28 

99m 

Reafiered at 99 A 55. Noncdfabie. Fees 2%. Denominations 
£10,000- (Credit Suisse First BarfonJ 







abte into company's shares at 1,999 yen per share and at 
7JL26 yen per meek. Fees 7WL (VomaKhi Bank Deutschland.) 
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Aerospatiale Says I** 

million francs {.$ 9.5 million). ate ^ a percentage of r^cnot 

&semed a - 


which lotaled i ... «■ . • 

percent rise. , aircraft had suffered in the half 

i as wdl as from budgetary 

restraints in France and elsewhere. 


restraints in France ana eisewu^. 

SEOUL (Reuters) —North Korea u i gnomic zone, a 

hundreds of millions of dollars for a planned special 

South Korean newspaper said. officials Saturday as saying the 

Dong-A llbo quoted Seoul ^ventuOTlomaaBM^^ 

North had decided on S3 nearly $1.6 billion and 

it said the project® wold nt ** Norffl near, fm foreign 


froffl ^ 

investment. . 

Brussels Backs Wagon-Lits Bid 

BRUSSELS (Reuters) - ■Bdgni , » f“ IhemSS 

a source close to the bid 

said over the weekend. _ m-ans the bid can go 

The decision, taken after discussions on Oct. 3 L means uk oiu em 

ahead as proposed on Thursday, the source said. 

■ thflt « did noi ve 


lS franc (S251)per 

jBam FrAm Amir <sA'c Cobefin unit. 


cieiucuu r ‘ r ~ ■ _ 

share offer from Accor SA's Cobain unit. 

Renault Warns Workers to Leave 

ROUEN, France (Reuters) — Managers at F™jf' s 
cannaker Renault, angry at an 1 8-day-old f £reeSf£ 
warned strikers on Sunday to leave the plant or face the full force of me 

^ The company said attempts at dialogue with the strikers at the Cleon 
facro^TnKteni FnS.ce had fX- The ™ 

demand the application of a court decision that the occupauon was 

sit-in, one of several labor disputes pI^uing France’s Soc^ 
government has paralyzed producuon al most RenauU planis in France 
and Belgium and cost the company hundreds of millions of francs. 


and Belgium ana com me compauy uumuvuj 

U.K. Industry Backs Monetary Union 

nm iDxrcum ith Cnoiun .1 /Rnnersi — The Confederation of Bril- 


Bonds Await Signal From the Fed RUSSIA: A Capitalist's Struggle in St. Petersburg 

w — . . _ . . . i c ni: i-i tu. . 1 ... ’ . 


Compiled In- Our Staff From Dispatches 

NEW YORK — Little scheduled 
economic news this week will leave 
the U.S. bond market free to ma- 
neuver through the three-stage re- 
funding and watch for signs of easi- 
er credit. 

The Treasury’s $38 billion re- 
funding begins with the 514 billion 


in rates, they were surprised that 
new evidence of economic weak- 
ness and a likely policy response 
from the Fed did not cause bond 
yields to fall on Friday. 


“We may be at the stage in the 
cycle where further Fed easing 
doesn't guarantee lower bond 
yields," said William V. Sullivan, 


Jr. a senior vice president at Dean 
Witter Reynolds. 

In the secondary market for 
Treasury securities, the 8 1/8 per- 
cent 30-year bonds of 2021 were 
offered late Friday at aprice of 102 
6/32, down 1/4 of a point, to yield 
7.93 percent, compared with 7.91 
percent late Thursday and 8.04 per- 
cent cm Oct. 25. (Reuters, NYT) 


U.S. CREDIT MARKETS 


three-year note sale Tuesday. On 
Wednesday, $12 billion in 10-year 
notes go on sale and on Thursday, 
$12 billion in bonds. 

Friday’s weak employment re- 
port bolstered hopes for a discount 
rate cut soon, although it did not 
come last week. Those hopes have 
been attended into the coming 
week, and most bets are on Tues- 
day, the day of the next regular 
meeting of the Federal Open Mar- 
ket Committee. The committee, 
composed of the Board of Gover- 
nors and live of the regional reserve 
bank presidents, meets every six 
weeks ; 

While most analysts expect a cut 


BONDS: Investors Are Scarce 


(Continued from Gist fraance page) 


demonstrated that even relatively 
low-yield paper can be popular if 
the name is right. It sold $200 mil- 
lion of five-year notes carrying a 
coupon of 7.125 percent and priced 
at 99.6 1 5 for a yield of 7. 1 5 percent. 


Activity also picked up in the 
Deutsche mark sector with seven 
new issues. But the paper is direct- 
ed at domestic investors eager to 
buy tax-free Eurobonds pending 
clarification on how the govern- 


ment intends to tax domestic in- 
vestment income. 

In the French franc sector, Per- 
nod- Ricard followed the recent ex- 
ample of LVMH by offering 400 
million francs of zero-coupon 
bonds whose redemption value is 
tied to the performance of the 
stock. At worst, holders of the five- 
year notes are assured of getting 
back their investment At best, if 
the share price increases more than 
230 percent holders wall also have 
earned a capital gain equal to an 
annual interest of 18.12 percent 


(CantiBoed from first finance page) 
the government stealing the value 
of my work." 

So using his aquatic expertise, he 
started a company two years ago 
that repairs docks and fishing ves- 
sels. ft has since expanded to de- 
sign and build underwater explora- 
tion machines. 

In his dark, fifth-floor office 
here, Mr. Maleka proudly unfurled 
diagrams of a camera his company 
designed that takes pictures in fog- 
gy water. 

A second machine uses sonar to 
identify objects at the sea bottom. 
These machines ascertain where 
ships are damaged under the water 
line, and the Soviet Navy uses them 
to search for bombs mistakenly 
dropped overboard. 

Mr. Maleka next decided to ex- 
pand onto land. Seeing the nation's 
need for housing, he founded a 
construction company. 

He started with country cottages 
running from 100,000 to 300,000 
rubles each. He builds about 15 
cottages a year, and is graduating 
to office buildings, which start at 


1.5 million rubles. The average 
monthly wage for a factory worker 
is about 500 rabies. 

With the Soviet economy in 
shambles, Mr. Maleka saw that 
bricks and other basic supplies 
were hard to get, so be built a 
cinder-block factory. 

Through such efforts, he has 
built a hodgepodge empire with 40 
workers and 5 milli on rubles in 
yearly revenue. 

Tm not dose to being rich," he 
said as he drove his 15-year-old red 
Datsun. He said inflation, bureau- 
crats and raw-material shortages 
have not only slowed the growth of 
private businesses, but left many 
near bankruptcy. 

Mr. Maleka’s biggest complaint 
is that it is hard to borrow money to 
expand. He likens Soviet banks to 
extortion rackets: th^r charge a 20 
percent loan origination fee as wefl 
as 25 percent interest over six 
months. 

“They’re usually willing to lend 
money for just six months." he 
said. “If yon want a loan for a year, 
you often have to give a bribe for it. 
And when you finally get the mon- 


ey, you sometimes don't have 
enough time to invest it because 
you can't get building supplies or 
because a bureaucrat drags his feet 
in granting a permit" 

Every Wednesday at 3 Pit, the 
executive committee of the St. Pe- 
tersburg Association of Private En- 

S ireaeuis meets in Mr. Maleka’s 
ce, with its single window. 
There was Igor Ptyushkin, wear- 
ing thick-framed glasses, whose 
200-employee business makes elec- 
tric cords and tods. tods. Across 
the the table was KyriH Kulikov, 

software andseeks a ro^binlding 
contract 

“The most important thing is to 
gjve us the right to buy land," he 
said, asserting that the inability to 
own land holds back investment. 

Toward the end of meeting, Mr. 
Maleka offered a Iawyeriy summa- 
tion: “Politicians in this country 
were never businessmen them- 
selves, so they don’t really under- 
stand what business needs. Some 
day, when we’re wealthier, well 
have more power so well be able to 
get the politicians to listen to us." 


BOURNEMOUTH. England (Reuters) — The Confederation of Brit- 
ish Industry said Sunday that it backed plans for European Economic 
and Monetary Union and a single European currency. _ _ 

“A single currency would prevent excessive fluctuations in extfangg 
rates; eliminate transaction costs; and, with an mdependmt central bank, 
provide monetary stability and credibility, encouraging low inflation, it 
said 


Gas Deposits Found in Taiwan 

TAIPEI (AFP) —Taiwan’s Chinese Petroleum Corp. has discovered a 
rich layer of natural gas in a recent exploration in sou than Taiwan, state 
radio and the semi-official Central News Agency said Sunday. 

The 180-meter (594 foot) thick layer, containing approximately 50 
billion cubic meters (1.75 billion cubic feet) natural gas, is located in 
Shanhua County in southern Taiwan, and is the largest gas deposit ever 
discovered by the CPC, the media said 

Taiwan reties heavily on other countries, especially the Middle East, 
for oil supplies. 


For die Record 


Boeing Co. said it issued notices to 605 employees warning them that 
they may be laid off due to President George Bush's cancelation of three 
missile programs. ( Reuters} 

Ferranti International, the British electronics group, is to sell its ntissi le 
division to a competitor, GEC-Marconi, a British subsidiary of General 
Electric Co. of the US., for £38 mtition ($66 mUlion). The agreement 
resolves a year-old dispute ova GFs purchase for £270 million of 
Ferranti Defense Systems Group from the greater Ferranti group. GE 
claimed to have been overcharged. (AFP) 

Edward M. Rogers Jr„ a forma administration official who represent- 
ed a leading figure in the investigation of the Bank of Credit & Commerce 
International, was absolved of ethics law violations by internal investiga- 
tion at the White House and Justice Department (NIT) 
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Consolidated Statements of Condition 


Assets 


September 30, 


September 30, 


Cash and due from banks $ 


Interest bearing deposits 
wtth banks 


Precious metals 

Investment securities 

Trading account assets - 

Federal funds sold and 
securities purchased under 

resale agreements 

Loans, net of unearned 
income 

Allowance for possible loan 


Loans (net) 

Customers' liability on 

acceptances 

Premises and equipment .... 
Accrued Interest receivable. 

Investment In affiliate 

Other assets 


1991 

1990 

Stockholders’ Equity 

1991 

1990 

On thousands of US$ except per share data) 

$ 392,825 $ 299,370 Non-Interest bearing deposits: 

In domestic offices 

$ 857,229 

$ 832.053 

8,493,749 

395,262 

7,515,338 

382,581 

In foreign offices 

Interest bearing deposits: 

101,037 

9,194,717 

10.570215 

130,011 

9,562,412 

9.160.049 

8,589,319 

7,085,335 

In foreign offices ............... 


20,723,198 

1.905,567 

1,615,881 

210,197 

476,400 

19,684,525 

2,281,179 

24256,581 

225.035 

528,024 




1,013.599 

961,750 

Acceptances outstanding 

Accrued interest payable 



Other liabilities 

1,059,149 

2.950,584 

456,925 

173,520 

532,530 

779.101 

530,489 

2,210,129 

309.425 

173,115 

535.520 

637,635 

8^38^18 

(226.966) 

8.311,852 

1,606,529 

372,121 

360,092 

9.221 ,264 

(244282) 

8,976,982 

2,245,805 

391,457 

346,199 

Long- term debt 

Stockholders' Equity 

Cumulative preferred stock. 

no par value 

Common stock, $5 par vsdue 

1 5WXXL000 shares auDnted ta 1991 and 
50.000000 in 1990; 34.700948 shaos 
outstavSngr 1991 and 34,623,003 h 1990 

Surplus 

Retained earnings — 

514,799 

672,789 

$30,883,052 

495,944 

Total stockholders' equity 

1 ,942,076 

1,655.695 

562.765 

$29,371,657 

Total liabilities and 
stockholders' equity.- 

$30,883,052 

$29.371 ,657 


The portion of the Investment ki precious rretais not hedged by forward sates was $8-9 miBon and S10.6 million In 1 991 and I960, respectively. 


Summary of Results 

(In thousands of US$ except per share data) 


hflrte months ended 
September 30. 


Three months ended 
September 30. 


Net income 

Cash dividends declared on common stock 
Per common share* 

Net Income 

Primary 
Fully diluted 

Cash dividends declared 
Average common shares outstanding* 

Primary 
Fully diluted 

W raflact a ftKO-fcrlwo Common Stoc* 3* ngnCM October n, 1391 . 


1991 


1990 


1991 


1990 


$ 189,133 $ 151,768 


£ 36,313 $ 32.822 


58,062 

12,145 


54,677 

11,426 


2.95 

2.92 

.70 


£78 

2.78 

.66 


.99 $ 
.97 S 
.2354 $ 


.95 

35 

22 


51,785 

53.714 


48,984 

48,984 


52,035 

55,869 


51,936 

51,936 


Wbrid Headquarters: Fifth Avenue at 40th Street New York, New Ybrk 10018 
Member Federal Reserve System/Member Federal Deposit Insurance Corporation/Member New York Clearing House Association 
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SAFRA 
REPUBLIC 
HOLDINGS SA 

LUXEMBOURG 


Consolidated Statements of Condition 


September 30, 


Assets 


1991 


1990 


Liabilities and 
Shareholders 1 Equity 


September 30, 


1991 


1990 


(In thousands of US$ except per share data) 


Cash and due from banks 


Interest bearing deposits 
wtth banks 


Precious metals 
Investment securities 
Trading account securities 

Loans, net of unearned 
income 

Allowance for possible loan 


Loans (net) 


Premises and equipment 
Accrued interest receivable 
Other assets 
Total assets 


$ 80,932 

$ 62.950 

Client deposits 

$5,991,428 

$5,587,160 



Bank deposits 

948.202 

914.339 

3,467,809 

3,190,167 

Total deposits 

6,939,630 

6,501.499 

676 

2,339 

Short-term borrowings 

645.117 

240,624 

3,767,540 

3.175,550 

Accrued interest payable 

86,832 i 

101,356 

6,556 

. 15,032 

Other liabilities 

52,440 | 

31.463 

1,240.637 

1,311,742 

Long term debt i 

40,589 

69,027 

(12,447) 

1,228,190 

(8,983) 

1,302,759 

Shareholders' Equity 





Common stock 

89,155 

89.155 



Surplus 

819,588 

819.578 

48,284 

52,139 

Retained earnings 

151.162 

112,862 

112,275 

142,234 

Less shares held In treasury 

(1.396) 

_ 

90,855 

16,394 

Total shareholders’ equity 

1,058.509 

1.021.595 

Total liabilities and 



S8.823.117 

$7,965,564 

shareholders’ equity 

$8,823,117 

$7,965.564 






Summary of Results 

(In thousands of US$ except per share data) 


Nine months ended 

September 30, 


1991 


1990 


Three months ended 
Septembe r an. 


Net income 

Net Income per common share 

Average common shares outstanding (In thousands) 


1991 


61,865 $ 
3.48- $ 
17,799 


52,433 

2.94 

17,831. 


21354 

1.20 

17.799 


1990 

18.228 

1.02 

17,831 


Safra Republic Holdings SA. “ 

32, Boulevard Royal - 2449 Luxembourg - Tfef. 4793 31 310 - Fax 4793 31 226 - Telex 3320 RNBNY LU 

Banking Subsidiaries 

Republic National Bank of New 'fork (Suisse) S A: Head office in Geneva and branches In Lugano. Zurich an* n 

Future opening: Representative office in Buenos Aires, Argentina^ Guernsey 

Republic National Bank of New Yoric (France): Head office and 2 branches in Paris and 1 branrh in 

Republic National Bank of New Ybrk (Luxembourg) S A: Head office in Luxemboura 1X1300 

Republic National Bank of New York (Guernsey) Ltd.: Head office in St. Peter Port Guemaou 
Republic National Bank of New York (Gibraltar) Lid.: Head office in Gibraltar 


AffiSate 


Republic National Bank of New Ybrk in New Vbrk and 28 banking locations around the wnriH 


REPUBLIC NEW YORK CORPORATION OWNS 48.6% OF SAFRA REPUBLIC HOLDINGS SA, WHICH IS ACCOUNTED FOR BY THE EQUITY METHOD. 

ON A FULLY CONSOLIDATED BASIS, TOTAL ASSETS EXCEED $39 BILLION AND TOTAL CAPITAL, INCLUDING MINORITY INTEREST AND SUBORDINATED DEBT, EXCEEDS US$3.6 BILLION 
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A 

— % 


188 


.18 


8995 42% 
23 343 8% 


'tt 


1% BIS 


A" 


uirr. 


;.*ie irfjur reman aufi 

L« 

xTdilohons 


BH Bulk 
BB&T 5 
BE I El 
BEI 
BF Enl 
BFSNV 
BG5 
BHA 
Bl Inc 
BMCSfl 
BMCWSt 
BMW 
BMR Fn 
BNH 
B5B BCD 
BTFIn 
BTShp 
BTR 
BTU lilt 
BWIP 
Bcaao* 
BadarP 
Botov 
BkHflwl 
Baker J 84 

Balchm t 
BldLvB JO 
Ballard 
Baliuk 871 
BanPn* 80 
BcOnepfOSD 

W *3 

Bancfec 
BondaM 88 

w « 

BkGran M 
BakNH 851 


40a 18 


40 78 


75 lft 
48 147022 
8 730 10’/. 

10*4 3ft 
3 2ft 
87 Sft 
50 34ft 


J3 42 
32 58 
-»r 4.7 
88 28 


80 38 


1ft lft— % 

21% 22 4- ft 

7% ID 43ft 
3% 3%— ft 
2ft 2ft— ft 
4% 4ft 4 ft 

33 34ft 4 % 

13413ft 13ft 13ft 
2187 7ft 4ft 7ft 4 ft 
736960 52 

534 7ft 7 
4% 

3 

2ft 
15 
17 
7% 

2 % 

1% 


59ft 47ft 
7ft— la 
5% 4 ft 
3 

2ft— % 
15 —1 
18ft 4 ft 
7%— ft 
2ft— % 
lft 4 ft 


1.1 


4.7 


, BnfcFst 
i vtBktft r 
Bkntti 
] BkMAm 
, Bonto 
I BonyAAi 
BonvM2 
BanyM3 
BanySU 
BanySL 
Bond 
BaretRs 

gr- 


480 5<A 
5 3 
128 J 
44914 

so nft 

Sft 

140 lft 

157921 20% 2Tft— lft 

144920ft 18% 19ft— 1ft 
93 27% 25 24ft 41}i 
Ml 1% 1% - 1% 4 h 

140S 4ft 4% 4%— % 

857411ft 18% 10ft — ft 
49 7ft 7 7% 4 ft 

61827% 23ft 24% 42ft 
130738ft. 34% 37ft— ft 
15 5% 5 5 

43 111417ft 17ft 17ft 4 % 

58 190640% 59ft 401% 4 ft 

19 4327 25% 25% — % 

88210ft « 10ft 
47716ft 15% 15ft 4 ft 
27710ft 10 ft 10ft 4 ft 
_ ._ 39316ft 15ft 16% 4 ft 
J9I 2550 6% 6ft 6ft 

M 28 20621% 20ft 21% 41ft 
851 141 6 5 5 - ft 

280 1ft % 1 4ft 

82 11 27*17* 14ft 16% 4ft 

* is=tt 

408 8% 7 8% 4ft 

14114% 14 14 

90327% 25 V 41% 
226 ft ft ft — % 

H it'I Jv 

£ i* % k - 1 

- - ■ 66610 9 9ft— ft 

2327 * 27 — % 


80 12 


5afn4n Net 

IDO* Mien Lmv Ckne chub 

BBWF 180a 2,9 Pi 34% Mft 34% 41ft 
BavVw JO 38 I0»P 19% 20 —2 

Bov Bft f. 79051817 16% 18 41% 

Bavprt 2421 — h 

BEAvkm 367512ft 12ft 12ft 4 % 

Beauctl s J8 1.9 PIS 14% 17ft 14% 41 


vra vi— *» 

Aft 4% 
l> 7% 4 % 
1‘ft lit — % 


Becoas 

BelFuu 

Bcimrl 

Ban Jar 

Benton 

Berkleys 

BerfcGs 

Ben iid 

BenitBc 

BetiLb 

EUoB 

tusOTr 

BfaHRr 
B la Laos 
Btawn 

Blood wt 

Blatnatr 

BfmdOv 

Biomelt 

Bkwlv 

BkHPti 

BIOTint 

BlaTcG 

Birdcn 

BlrdMd 

Blrtcnr 

BlleLau 

Blur Du 

BKftD 

BRdaun 

BeatBn : 

BobEvn 

BwfyDr 

Betatm 

BonTan 

BOOvlP 

BadeB 

Bond 

Sortncf 

Beet Act 

BottBc 

BftnDKl 

BitnFB 

BoitTC 

BtvdBc 

BrraOvW 

Brantre 

Braids 

Brood 

Brandns 

BmhtSv 

Brkwte 

Branco 

Brendie 

BrdoF l 

BrfteV 

BroodN 

Bdcstln 

BdwvFn 

Brktree 

BrTom 

Brunos 
BrynMw 
Bultet 


.I4e U 


441 10ft 
793 5% 

n 


9ft 10% 4 % 
4ft 5ft 4 % 




47535 ft 

34 

34ft 




941 1H 

lft 

1 



J2 

1? 

914 2*H 

26ft 

27% 

41 

IJB 

U 

Bl 14ft 

13% 

13% 

— ft 



226129 

21ft 

27% 

4SH 

JB 

22 

311% 

BH* 

11% 

+ ft 

1J4 

33 

«0S757ft 

45% 

57 

4 ft 

Jto 

J 

50413.. 

17% 

12H 




1297 T* 



J60 

J 

109417ft 

14% 

17% 

+ ft 



178 A 

5ft 

4 



3333544ft 39% 42ft 47ft 

1742? 24 *'4 41ft 

334879 23% 77’. 43 

f<7T 7ft 7ft 7ft 
74*5746 39ft 44 +4ft 

849 Sft 4ft 5 4ft 

1228 1% 7% Bft 4 ft 

1492 4% 3% 3ft 4 ft 

19994 Bft 7ft 8ft 4 ft 
80 M 899 IS U 14 

850 4% 3ft 4 —ft 

519722 ft 19% 20ft 4 ft 

55 4% 3% 4% 41 

1897 3ft lft 3 

■* ,J sal* t =r «■ 

2.16 45 7S2S«9ft 44ft 47ft 42ft 

88 15 411519ft 18ft 18ft 4 % 

3750 9% Bft Bft— ft 
523ft 23ft 23ft 
214913ft 13ft 13ft 4 ft 
1733 lft lit IV«— V, 
34512% 10ft 12V] 4 ft 
JBe 5J 789 5ft Sft Sft 4ft 
9109273% 48ft 69ft 421ft 
86923% 19ft 23 43 

JO 26 17234ft »% 73%— ft 

I 149 3 2% 2% — % 

*80 2ft lft 2ft 4 ft 
5371 Sft 2ft ft 

15013ft 12% 13% 4 % 
5* U 2051 33% Uft 33ft + ft 
891 18 4ft 3% DVj — % 

7 2% 3% 2% 
405517% lift 14% 4 % 
34 17 3282 9% 7%J 9. 41ft 

383 lft ft ft 

424 % 

584 7% 

344 3% 


80 19 
.16 J 


2022 
545 B 
*4 7 
57810ft 
62 lft 
192115 

1431 51k ... 

80 181440313ft 13% 13% 4 ft 
-451 331 12% 10 10 —3% 


6ft 6ft 4 ft 
2% 2% — ft 

20J« 20ft 4 ft 

7 7ft 4 ft 
6% 7 —1 

9% 10 — ft 

1 I — ft 
13ft 13ft— lft 
4% 4ft— ft 


nijfjiiiHK 

1131 7ft 
237 

6 e 


BurnpS 

B39 4ft 

3% 

4% 4 H 

BurrBr 

IBB BH 

7ft 

8% 4 H 

Burr 11 

1109 7ft 

IH 

IH —Ilk 


1781 71% 

19% 

31 41 


6813 

12ft 

l?ft— ft 

Bvtex 

4472 10H 

9H 

10ft 4 ft 

1 

C 


1 


4.1 


J8 38 

Mb 48 
86 11 
n 11 


CAShrt 
CBTs 32 
CBLMed 
CBLurt 

CCS s 162 19 

CCNB M 43 

C COR 
CE Soft 
CEMl 
CFS 

CFSB BC .170 1 J 
CISTdl 
CK FSv 
CMS Dt 

Snd 

CTEC 
CU Bnc 
CataMM 

CdbvSs 
Codeln 
Cadmus 
Caere 
CalGah 
Cal Rep 
Cakmne 
Cota pf 285 
CaiAmp 
Cal Bnc 82 
CalSIo 

CalFnd JO 
CatMD 
CaLMlr 

CalSBk t 
CalWtr 180 68 
Co Hon JBe 204 

Caloway 
Cofnbx 8 
iBto 


195 3% 
1288 
IP 43 
57V 78 
601 Bft 
5433 ID 
170 9ft 
420 4% 


.151 


80 U 


31 Sft 3ft 3ft 
571 13% 12ft 12ft 4 % 
3144 6ft 5% 5ft — ft 
2ft 3 — l« 
ft ft— ft 
41ft 41ft -lft 
17% 17ft— ft 
7ft 8 4 % 

8% 9% 

9ft 9% 4 ft 
. 4 4% 4 % 

42 13% 13 13 — % 

1948 4% 5ft Sft— % 
13 14ft 13 13 4 % 

146 2% 1% 1%- Ik 

180 23ft 21ft 22ft 4 ft 
82 9 8% 8% 

21023 20% 23 42 

ft ft — 

ID 10 41% 

if* -* 

5% 

12 % 

2ft 
3% 


100 
510 
69 6% 

168316 
54 6 

SR 

2622 3ft _ 

2JSr 78 394729% 28 
3056 2ft lib 
320 6% 6 

405016% 15% 16 - ft 
409 4ft 3% 4ft 4 % 
420% 18 
512410 9U 


ISft - ft 

in I 

3ft 4 lb 

“hit 

— % 


JO 2.1 


48 


184^324* 


CopAk 

CaptIBc 
CauTr s 
CrdnlD s 
CarriFn 

g^5 


180 61 


JO 48 
JBe 18 


19 41 

9ft— % 

291 24b 2ft ^4k 
12412 11 11 — ft 

21793 24% 22% 24ft 4|ft 
14 9ft Sft 9ft 4 % 
788 4% 4% 4ft — ft 
523822ft 19 19%—1% 

72 8% 7ft 8% 4 ft 
13228% 24ft P 
699 Ilk 1ft lft 
760 &% 6% 6ft 

1541 23% 20ft 23ft 41ft 
2299210% 8% 9% 41 
44212 lift 12 4] 

258410% Sft 10 4 ft 

MM 25% ISft 24ft 44 
17756ft 54ft 54ft 41 

*16% 15% 14% 4 % 
1349 S 4 

178 14ft 13% 14 4ft 
1322ft 21% 21% 

8 6 6 6 
11923% 28ft 21% 4 ft 


81174630% 29ft 30 + 


_ 9 
4402 6ft 
349 4 


8%-ft 
Sft— ft 
Sft 


.Crenwk 
caricm 
Connlk 
CoraFn 
Carver 

coxde 

Casein! 
Genovs 
CmtlEn 
Cam Bcd 
C attiSIr 
CatoCp 
CodrG 
Coiaene 
COtlTOl 
CellTc wt 
CollPro 
CetCmpf 
Cdrm 
Ceitrx 
Cencor 
Cental 
ComiBc 
ClrBnk 
CamrUc 
CentxTls 
Cctifwm 
Center f 
Canter wt 
CnBWi 88 
CtrCOo 
CFUBkk 
CtrlHUJ 
Clrlind Oft 
CjorBc .75 

CJerFn 86 

CPoFbi 64 
CRkLte 82 
CnSarn 
CtlSou JO 

cmvBc .io 

CenIMd 
CtrvSo .18 
Cepnin 

Cordvn 

CerDco 

Cerner 

CMUS 

cnawne 

cnmoPr 

Chanln 

cnrmsn .» 

CM FSB .76 

CMG1I 

ChlOflF M 

Chortms 
OrtTeh 
an. pi 
C fwntHc 
Ctiemtx 
ChFaa 
ChmFbi 
Chmpwr 
cnerake 
CtirvCo 
□mini 86 
ChDock 821 
OiWDis 
entocom 
CtilmTc 
Chiron 
Chlind 
nmeo 
□mflex 
cinnFn 
anMIc 
Clnta&s 
Clartco 
ClrcFn 
ClrdFA 
ardne 
dram 
CbrcSv 
Cirrus 
Clseos 
CtzBcp 
CtzBko 
CWncs 
CHUT A 
CtzUtB 
Cttnlni 
CtvHM 
ClwIcBC 
Clareor 24 
CleanH 
CievtRt 
CiltDr 

atDruf 281 

CIWDI 

awtGk 

Cloth 

CoODBk 

cstHim 

Coca OH 88 

CodaEn 

CotfeAl 

Codonsl 

Cognax 

Caonaaa 

Cohernl 

CohoR* 

CotabR 

Cotaoea I 

CoIBcp 84 

COkwBd 

OnGcs 180 
CalnGo JO 
ColoNt .16 
viColorc 
ColFst 
ColHkPS 
Comalr JO 
Comrco 
Contest .M 
CmcsP .14 
Comcoo 
CmdIHd 
Cmdioi 


Sole* In Net 

IOOi Mkrtt low Cue Ciroe 

1194416ft 10 10% —lft 

J8e 17 340 18% I Aft 18% 4lft 
1305 13ft 12% t2ft 
JO 14 1212 11 11 

449 2ft 2 2ft 4 ft 
Mb 38 25018% IB >8 - % 
t 60341 5% 3ft 3ft— 1% 
,12 1 1623 14ft 15ft 16% 4 ft 

1491 3% 2ft 3 
JO 14 6018 17ft 17% 4 % 

139412ft lift lift - ft 

TBtt *» WA 

385516ft 14 16ft 42% 
4611 lft 1 I'm 4 
200 4 

5303 II 16 16% 

232635ft 33ft 34% 41% 
145716% 1517 ISft 4 ft 
81 B 15ft 1* 14ft — ft 
108 7 6ft 7 4 % 

1487710% 

92» 14.9 30 6ft 

117 Sft 
734* 4% 


9% 9ft — 

5ft Aft 4 ft 
4% 4%— ft 

. . 4ft 4% 

1529411% I*'* 17ft— ft 
110411% 10ft 10ft 
8958350ft 45% 47 —lft 
520 79% 70% 71 —6% 

15 421 25ft 24% 25 1 1 — W 
85 2ft 2ft 7ft— % 
2479 3 S’.i, 34% 34ft 4 % 

42 1% ft ft— % 
6 15713% ISft ISft— % 

11 19*13 12 12% 4 % 

46 44 7ft Aft 7ft 4 % 

48 117 fit 9 9ft 4 ft 
6J 167 5% 5 5 

47011 Vft 10 — ft 

6J 3 6V< 5ft Aft 41ft 
58 123 2ft lft 2 - ft 

164412ft 12% 17% 

13 42 5% 5% 5% 4 ll 

48*7 18% 16% 17% 4 % 
352 4ft 4 414— ft 

79 2ft 2% 7%— % 

141924 21ft 34 43 

1407418% 17ft 18ft 4 ft 
47 9ft 9% 9ft 4 % 
176 4% 4 4% — ft 

3057 3% 2% 3% 4 ft 

J 129*1 21ft 19ft 20% 4 % 
48 33 16ft 15% I* 

3716 7% 6% 6tt + % 
M 33 334225ft 24ft 25% 4 ft 
7*19% 18 18% 4 % 

186 2% 2% 7ft 

956 9ft 9ft 9% 4 ft 
1178 6% 6 6 — ft 

836 3% 3% 3ft — ft 

35620% 18% 20 4 % 

184 38 251 33 32ft 32ft 4 ft 

1071 3% 1U aft — V( 
1602 5 4% 4ft 

43 aft S% 6ft 4 ft 

78 IP 13ft 12ft 12ft— 1 
3.1 6011ft 10ft 10ft— ft 

117 7 6ft 6ft — ft 
728619ft 18% I Bft — % 
8397 BV* 7% B 4 % 
70 75ft 45ft 
9% 9% — % 
1% Bft 


172 


1332279 
6310 
326 9ft 

1772 % % 4 

25 126911% 109 ]|0 — 1% 

397 2 1% 2 4 % 

372346 43 46 41 

886 5 J 165 4 3ft 3ft — % 
40 13 «ft 12ft 
34 2% Ilk 2% 4 ft 
1.140 98 63 12% 12ft 12ft 

562929ft 27ft 29 4 % 

46 lft Ilk 1% 
55B420ft 17ft 19ft 42ft 
3533749% 43ft 47ft 43ft 
188 48 476 16ft 15ft 15ft— % 

182 48 22528% 27% 28 4 % 

305 5% 4ft 4» 

1.961 5.9 356632ft 29ft 32ft 41ft 
1.941 S.9 289533 X 32ft 41ft 

lsffir b 7 7 —ft 

52 11 6 16ft 16 16ft 4 ft 


50i 8% 7% 7ft — ft 

38 11609 27% 27ft 

55315ft 15 15 — ft 

164 2ft 2% 2% — ft 
51413ft 12ft 13 — ft 
EJ 10127ft 27% 27% — ft 
92 2lb irk 14k- % 
595 3 2% 3 4 <% 

5969 9 7ft Sft 4 % 
253 4 1% 3ft— ft 

577923 71% 22ft— ft 

4J 172220ft lift 19ft— 1 
12632 3ft 2% Sft 4 ft 
163 7ft 7ft 7% 

*06 3 9ft 2% 

1274 66V. 55 55ft— 3% 

45TB ISft 12 ISft 41ft 
320*14% 13ft 14% 4 % 
74 4ft 4 4ft 4 ft 
256 1% 1% 1ft 4 ft 

3165222% ISft 21ft 4 % 
18 5248 19ft 17ft lift 4 ft 
318322% 20% Pft 4 ft 
5.1 489 12% 12 12% 4 % 

38 1B7825 24 24ft— ft 

78 17626ft 25ft 25ft— % 

17 69816% 16 16%— % 

222322ft 20ft 21ft 4 £ 


751 ft ft 

2D2 6ft 6 6% + % 

2324 15ft 14ft 15 — ft 
2.1 333 19ft 18% 19 4ft 
2M4 5% 4% 4ft 4 ft 

81571416% 15ft 18ft 4 ft 

828384 16% 15% 16ft 4 ft 

21211 1D% 10% -ft 

3196 3ft 3ft 3ft 4 ft 

183 ft % % 

Comae 45b 4.9 40 9% Sft 9ft — ft 

Cm Be Pi 180 106 814% 14 14% 4ft 

Cm Best! .74 22 104235% 34ft 34ft— ft 

Cm CIA 6 JO 4.1 96918 17 17ft + ft 

CmCIrB .70 44 75016 15ft 16 

Cm BCol 89e 9 5411% 18% 18% 

CmcFdl 549 Sft 5 Sft 4ft 

Cvrhl’n .96 58 24919 18ft 18ft— ft 
CmQriNC I 37810% 9 10 +1 

ComSv 82 24 IP 13ft 12ft 13% 

Cmrrflc JO 18 1111% 11% 11% 4 ft 

CmrvBS JA SJ 2613 12% 13 

CBkPa JO 19 I 18 18 18 —lft 

CmtvBn 7 Sft 3ft Sft 


Sain In He! 

IOOi Hfen Low Ciov Ch'eo 


.14 1J 


84c 1.1 


138 

J4a I J 


ComFtBk 
ComMlt 
Cornier 
Cnw3L 
Cmptrx 
Cmoch 
Cmpem 
Cm pot 
OnetH 
Cmpiari 
CmnLR 
CmptM 
CotNwfc 
CmpPr 
Comsnr 
CrmRa 
CcdCam 
ConcCC 
CncCctS 
Condor 
ConITc 
Conmed 

Connwr ijo 77 
CaKlIm 
ConPop 
can Pa h 
Cns Tom 
Cnd I Be 
vIConsI 

ConsFn .14 39 
CnsFnot J5 ISJ 
ConWal 1.12 M 
Conti Cl 

CHMtO 186*178 

CtrIRk 

CnvSO) 

Cookers 
CooprD 
CooorL 
Coons 80 
Coo vii s 
Car "frier 
Cor corn 
Cordl* 

CoreSf 1.92 
CrnrFn 
Cornua) 

CpCasIt 
CorpStt 
CdtcICp 
C asmCir 

Cmlar I 
Costco s 
CinSLI 
CtrvLk 
Courer JO 
CousPr JO 
Country 
Cowntrt 
CrtBrl 83 
Crttmlc 
Craaln 
CravCm 

Crstind 

Crmtor 1J2 

CrstFo 

Crlticre 

CroPG 

CrapGpf 85 12.1 

CrwnAn 

CwnBk 

CrwnRs 

CrvODlA 

CutlnFr 

Culp .12 U 
CumbFd M 17 
CuoHBk t 
Cur 701 
Cvbertk 
Cyamn 
Cylocre I 
Cytoan 
Cvtonpt 250 


452 ISW t: 12 1 4 '.j 
SlP31ft 18ft 21 4Tb 
64U 33V. 31% 33ft ffb 
2B37225 P 24 - ft 
2181 9% 9% 9% 4 ft 
434 B 7 7% 4 *k 

683 2ft 2S 2'rt— % 

11011% 10ft 10ft — 


V45IU. 
540 1% 
5 3% 
170 lft 
8774 4ft 
2445 7ft 
89015ft 
1327 1% 
4426 Bl- 
ip 4% 
MM 25 ft 
BO 7ft 
3184 3% 


«' ) ID j 4 »i 
r» lft 
3% 3%-ft 
1% lft 
3ft 4% 4 “J 
2ft T-— ft 


IV. 1>1 4 % 
7ft Bft 4 ft 
3- 3‘v— ft 

av 24% 4 % 
2% 2ft v ft 
_ . 5ft Sft 4 ft 
54729% 27% 28ft- ft 
40421% 20ft 20ft 4 la 
34*622’ . 18ft 21% 42ft 
3J 1659 38 37 38 41 

49 5ft 5 . Sft— i 
I0O S 23 4! 
2434 Tt 2ft 3% 4 ft 
3358 ft ft 

4 3% 3% 3% 4 

89 B 7ft 8 4 ft 

533 17”» !*’- 17 * ft 

571 S 21 21ft— ft 

A!. 4.”. 


IP 7 
634 1% 
795 l-» 
49224 
33 Sft 
149 ri 
28 740619 
340817 
1477622 
117 1 


Dtcean 
■ DCkark 
J DipiJnte 
DIBMIC 
□lOlSd 

I Diaiisy 
I DJmeFn 
Clone* 
l Qivrsca 
□uieYr 
DlrGnl 
! Donegal 
[Domna 
DomBk 
DrcAMu 

Ot»kCl 
Dgimi. 
i DglLom 
i DrecoE 
; DresB 
1 Dtewln 
; Drexlr 
j DreyG 
1 DruoE 
i Durkn 
: Durtim 
> Durlron 
DuiFII 5 
| DutvFs 
. Dronsn 
' DvnRsh 
I Dvriscn 
, Dvnaslv 
DytehC 


JOI 


JO 2J 
JOb 9 
31 23 
.99 68 


Sates in Net 

UXb High low Close CiTee 

59i r% i% ift — % 
37 Oft Sft aft 41 
372127ft 3* 26ft 4jft 
5C89 9*. 8% E%— ft 

764 Kk 3’k 3%— % 
417810ft 9% 10ft 4 ft 
1962 2% 2% 2ft 4 % 

402626% 73% 25ft 43 
34 3?> 2"i 3 4 Ik 

863 9ft Aft 9 
44592U* 20% 51% 4 ft 
53 10 9 9% 4 % 

25 15ft 14ft 15 4ft 
J4 48 17*2 lift 10 11 4% 

JO 2J 328 9% 9 9ft 4 ft 
1404 10 1% 10„ , 

6P r% 1% i%— % 
J9e 1.1 588 1Tb 14ft 17% 43% 
394 9% Bft Bft-1 
159911 10ft 10% 

239 2% 2 2% 4 % 

485 6% 5% 5ft- % 
JOO J 1225929ft 26ft 27ft— lft 
.12 IJ 1786 7ft 6ft 6ft— % 
572 2ft 2ft 2ft— % 
180 29 10*035 33ft 35 41% 

36 SJ 320222ft 21% 21%— 1 
J8 18 5470 Pft 21ft 22 — VI 
817739ft 34ft 36ft 4 ft 
190 ft 

741 5 4ft 4%— % 
314 4ft 4ft 4ft— ft 
2422 8 7 7 —lft 

318 irk 16ft Sift — ft 


J8 



94511ft 
S9e 6 
53311!. 

141 2% 


52154 45ft 

19 

25 7<« 
3215") 

3J 

1611% 

AJ 

5414 


1’. 1*. 

53ft Pft 41ft 
4% S’* 4 ‘J 

flft 7ft 4 
IT's 18 — % 

10-4 U n— ft 
IB 20 : 42% 

1 1 

150S«38ft 34ft 38 4ft. 
431210846ft 43% 45*: 41ft lEWPIS 
42 lft 1 lft 4 •: 

162 % ft ft — . 

2221 '■ ■■ 

10ft lift 41 
5ft 5=4 4- ft 

ID 1017— '•« 

21 771 1 41% 

40% 45ft 45% 

7ft 7v. 

ISft ISft 
!0'. 11% 

13ft 13ft— ft 

8887 lift 10 11% 41ft 

199 % % 4 

.1 749777ft 34 77 47ft 

47 1% 1% 1%— ft 

642721% 70% 29ft 
985518% 17% 17% - % 

345 I 1% H: — % 

68 3899 19% 17ft 19% 41% 

1071 3’k 2ft 3% — ■•.- 
2533 8ft Sft 8%— ft 
883 5ft 4% SVk 4 % 

377 Bft 7Vt 7% 4 % 

48314% 13 131* — % 

0020% 19ft 19ft— ft 
1321 8% 7% Bft ~ ft 

110 

110313 12ft 13 
2410ft 9ft 10 — U 

54013% 11% 13 42 

58 9ft 8 9 

364622% 19 33 42 

2609 10 81) 9% 4 % 

370920 18V) 19ft— ft 

2506 3ft 2 2*b 4 'k 

1172518% 16 17% 4 % 

38 1045 41ft 65 — % 


D&NFn 

DBA 

DOI 

DEP 

DF SOU 

DM Ten 

DMA PI 

DMA pf 

DOC 

DSBnc 

DSC 

DVIFn 

DVT wt 

Dohibae 

□IvJour 

DoTrvB S 

DCdryA S 

Dak Q 

Danck 

Dart Go 

Dta IO 

DlaMea 

DfSwtm 

DtaTm 

DtTrNw 

Dattlx 

Datker 

Datmar 

Detscp 

DTOSttl 

Outrun 

Datum 

Dauphn 

Dauax 

Dawson 

DeVrv 

DebSnp 

Deerbk 

Oefnlnc 

DefclbE 

DkWGn 

De loOts 

Delcftm 

DeilCrt 

DeteFln 

Detplot 

DettNG 

DentiMd 

DepGtv 

Deprng 

Dsalnc 

DetrxC 

Devcon 

DeVBui 

Devon 


JIM 58 


435 4 3ft 4 4 % 

337 4ft 3% 4 4 ft 

4609 6% 3% Sft 41 "L 

95411% 11% IPk 4 % 
90S 9*b 9 9 

770311% 11 11 — % 

1445 Sft 4% 4%— ft 

Ml 26 25* 1 25ft— ft 

9 Sft 5ft Sft 
588 B 7 7% 

22289 5") 4ft 5% 4 % 
822913ft 12% 12% . 

1730 4ft 3ft 3%— >k 
6613ft 12 13ft 4 ft 
32 13ft 13% 13ft 41ft 
14 7% 7% 7%— % 

7% 7% 


nil 7ft 
3320 % 
440738 
3065 
4740 5% 
15 lft 
2263 2% 
31 4% 


351b 34ft— lft 
62 44% 4 % 

4ft 5% 4 ft 
lft lft 
7ft 2% 

.. ... 4 4% 4 % 

27313ft 12% 12% — % 
344T 17 15% 16% 4 % 

84 7 Aft Aft — ft 
4 4ft 4ft 4ft 
462389ft 84% 88 42ft 
172 1% 1% 1%— % 

35114% 15 15% —I 

163 3ft 3% 3% 4 % 
152 48 1108351k 35 35% 4 ft 

239 Sft 2% 3ft 4 % 
6 4% 4 4 — ft 

124916ft 15 15 — ft 

JO 12 3410% 10 10 

JOa 2.7 2331% 29% 29%— lft 
698 1ft ft 1% 4 % 
.161 854 20ft 17% 17% —2% 

JO 28 34635ft 33ft 34% — I 
JBSe 40 9ft 8% ‘ 

J4 1.9 648 23'4 22 


1-08 


30 7ft 71 
2339 7% 61 
88 43131k IP 

2910 2 14 

4J 34034% 331 
1.91526017% 151 
101311% 11 


SS3. 


J0H0J 1030 6 
801 4J 325 B 

- u KU 


2716 


6% Tn +1 
17% IB 4 % 
1% 1%— % 
4ft 5 4 % 

9ft 10ft 4 ft 


S JS 13 417678ft 25ft 27ft 42ft 


1 E ^ 

EA Eng 



70 5ft 

4ft 

5 + ft 

ECCGp 

77r 

3.1 

2224ft 

34% 





4981.2ft 






770 4*4 

4 

4 — ft 




2560 



EMC III 

57 

5,3 

304 9ft 


9>J1 + H 

EMCN S 



48321% 

21 

21% + W 




323824ft 

71ft 

a + % 

ESB8CP 



2012ft 

12ft 

12ft— H 

E5ELC0 lJ4fi 


625ft 

24% 

24%— 1 




60* IDft 

ID 

ID — ft 




374 28 

27 

27 

EZEM 


1.7 

56313 

10ft 

lift— ft 


33 

13 

12 16% 

16% 

16% — % 

EglB*b 



IS7 6 

A 

A 

EglFd 



456 Sft 

Sft 

Sft 




154 4ft 

4 

4% + H 




275330ft 


29ft + v. 









IJ 

93 7ft 

Aft 

Aft — % 




887 4 

3% 

3%— tk 

EoStex 



129 2% 

1ft 

2% + }k 

EostiFD 



415 lft 

1 

lft + Yk 



4V AH 

A 

6 

lEotVon 

At 

ZJ 

61029 

25ft 

28 + ft 










734922 

19ft 

20% +lft 

EIP« 



16081 AH 

4% 

5 —lft 


JOe 


72126ft 

24ft 

25ft— H 

FLTv^K 

-52 

4.9 

135 10ft 

■fllki 

10% + % 

E106C 



156 7ft 

Aft 


ElcRnt 



77620 

19ft 

19ft + % 

EIC5CI 



1506 3% 

3% 

3H + ft 


.10 

29 

27 3% 

3% 

3% + H 

EluxAB 

VMe 4J 

9142ft 

40ft 

47ft +IH 

Elding 



352612% 

11% 

12ft + % 

Slctmd 



7567 8% 

7H 

7H + ft 

ElecArt 


1043233 

78% 


ElcDIa 



3405 4ft 

3% 

4% +T)» 

EleeTel 

.10 


6 9ft 

B 

9ft— ft 

ElmFn 


13519% 

18ft 

18ft— ft 

EbnwdFd jae U 

104 Sft 

4% 

5ft + % 

FlronEI 



249817ft 

15ft 

16% 




714638% 

32ft 

35% +1. 




707 3ft 

2% 

2*V»- % 

Emu lex 



3025 5H 

5H 

Sft + ft 

EnCICOn 



121919 

16ft 

18ft +1 

Engnths 

IJ4b 68 

7016 

15 

15% + % 

EngVon 



21217 

16 

16% + H 

EnexRs 

Ite 25 

85 4. 

3% 

* + ik 

EngnSu 



103 I** 

1% 

I%— tk 

EngAAoa 



79 IH 

lft 

1H 


-12b IJ 

1557 9 

Bft 

8% + H 

EnvCtl 



534 % 


ft— H 

E (iv Elf 



158 16ft 

16 

16ft + ft 




1155 3~* 

3V» 

3H— % 

Envlrq s 



221 3% 

7ft 

3ft + % 




744 Bft 

7ft 

7ft— ft 




493 2ft 

7% 

2ft + % 

EnvovCn 



629014% 

1.1ft 

13% 




7530 9ft 

HH 

9H 

EatIB 

IJB 

4.1 

7032ft 

30 

31% +1% 




9584 

ft 

V»— 

EdtOII 

JO 

A7 

156 4% 

4 

4ft + ft 

ErlcTls 

490 IJ 32487 27ft 

76% 

27 + % 




21 9H 

9!b 

9H + ft 




35 5ft 

S 

5ft + ft 




2375 Sft 

3ft 

5ft +?ft 

Essex 



127 2ft 

7% 

3% 

EsxCty 

1.40 

6J 

5 22% 

77 

22 

EvnSui 



251318ft 

17% 

1«. 




280 7ft 

2 

2H — H 

Everex 



2414 3ft 

3 

Sft 

Evrgrn 

J6 

AJ 

4713% 

12ft 

12ft 



25641291k 

76% 

28 +1% 




1082 19ft 

IB 

19% +1 




133017 

IS 

16% + ft 




373 2ft 

7% 

2% + H 

ExecTi 



1895 6.. 

5H 

5* + % 




4475 H 

ft 

b.— Vm 

Exlfle 



798 7ft 

Aft 

7 + % 




32226ft 

75 

26ft + % 

Ezcorp 



2550 MW 

12% 

14 + % 

■ ■= 1 


Forr 
FOtfM 
FMFst 
FdScrw 
FaaerBk 
Frroti 
FHjronc 
Fid Bnc 
F Fova 
F ttniT 
SM3tfs 
FKUbA 50 
FlgteB I 50 
FileNet 
FIIBsmI 
FHlTrst 152 
Flrstrr 18? 
FAIaBk .9* 
FAIoan 
Ft Amor 
FlAfflB PIE90 
FABcntOiXlS 
FtAmBc 
FfATn 

FtAFd JO 
FAFnA JO 
FIAFnB JO 
FIBCPIN 
FWKl 
Ftcnot 
FClzBA 
FitCRF 
FBCIty 
F Col Bn 

pgiBn 
Ficmd 
FiCmBc 
FlCorat 
FtGstn 
FlKsex 
FtFAIn 
FtFCap 
FfFdMIc 
FFdLen 
FFFtM 
FFdEH 
FFdPR 
FIFOS B 
FFdLOG 
FIS uus 
FtFnd 
| FIFnCrb 


Sates In Net 

100s Mian um Close Cnw 
34 JJ 15910ft 10ft 10ft I- % 
Jfie J 164 25ft »% 25ft 4 ft 
J0* 1J 17817ft lift 17 4 % 

JO 48 37 9'k 9% 9ft 4 U 

T217V. 16ft 16ft- ft 

IP 15 M 14ft — ft 

489 4% Sft Aft 4 ft 
IJO 4J *8P 21ft 21H 4 ft 
17 Aft 5% 5% 

IJO 1.9 4947*4% 59 63ft 43ft 

3039823ft l»ft 19ft — 1% 

50 15 P0115 14 14ft- ft 

50 S 12JPft 72 22 -2 

6371 22% 19ft 22 42% 

44$727ft 2Sft 2* 4ft 

152 *5 19 34% 33% 34 — % 

18? 2J 31 52% 51 51 W— % 

.% 3J 73S72B% 27% 28% 4 ft 

30 6% 5% 5% — ft 
14 6Vz S'* 6ft + ft 
11620% 19% 19ft— ft 
7444ft 44% 64% + % 
37310 9 9 — ft 

581517ft ISft 14% 41% 
JO 9J 349 9ft Bft Bft— 1% 

A® U PI lift 10ft lift 
JO 3J 121 II 9ft 10% — % 

JSe IJ 7538% 19% 20ft 
1J0 SJ 449 32ft 29ft 31ft 42 
82 21 9 15% 15ft 15ft 

50 1.9 3828% 77 P — % 

105 » % % 4 % 

32 6ft 6ft 6ft— 1 

S54I7U 16% 14% - % 


19 


M 


JOa 28 
3» 4J 


52 


FSJWI 

FMNal 

FB8.T 

PDF 


85 IJ 
52a 50 
1J0 16 


14019ft 18ft 19% 41 
IP II 10ft 10%— % 
25% 27ft 42ft 
3ft 4ft 4 ft 


2428 
142 4ft 


9ft— ft 

FFOFn 



30 2ft 

1% 

2 — ft 

23 + % 

FHP 



2498512 

9% 

10% —1H 

22% -4% 

FLSpf 

1 


a 12 

It 

12 + % 

7ft 

FAAS Fn 



29 A 

5ft 

Sft— ft 

7 + % 

FNBRa 

J2T 

2J 

92 9 

Bft 

9 

13% — H 

FRP Pr 

2312 

10% 

12 + H 

1% + ft 

FSI Ini 



87 4ft 

3% 

3%— % 

34ft + ft 

FallGra 



948 16% 

15 

15ft— % 

17% + H 

Fair I sc 

.10 

1.1 

13 Bft 

lft 

Bft— % 

11% + ft 

FalrCty 

174 H 

% 

H + ft 


FalcOII 
FatcPr 
FamBc 
FamStk 
Fared E 
FrmHm - 
FormBr li 


2ft 
6ft 
4ft 
I 

4ft . . . ._ 

90S 16% 15% ISft 4 ft 
302 98 IP —1 


74 3ft 
79 7 
196 eft 
241 1% 
336 4% 


2ft 4 % 
6ft 
4ft 
1 

4ft 4 % 


FtFnCp 

FIFnHd 

FtFIBk. 

FtFrnk 

FMorB 

FtHow 

FtlllCo 

Fstindl 

Flint Be 

Flniowa 

FtLbtv 

FIMerc 

FtMch 

FMMBc 

FMWA 

FNtGa 

FNDelo 

FIMtlPo 

FtNYBu 

FNrnSB 

FP«Fn 

Rsa 

FtScKv 

FSeFns 

Fstsel5 

istsrc 

FtSIFln 

FtTwen 

FTenn 

FtWBc 

FtWFn 

FtFdFn 

FtMtss 

Fstbkill 

Fluhlm 

Flservs 

Flagler 

FlagFn 

Fkuns! 

Fleer 

FtoxsH 

FlaFsi 

Flowlnl 

FdLlaB 

FdUoA 

Footlnd 

Far Am 

ForestO 

FrstOPf 

Faradi 

FtWvne 

Forth 

F«tDF 

ui Forum 

Foster 

FrihFn 

FramSy 

Frnkfd 

FrnfcBk 

FrkSBot 

FmkEi 

FrkEPb 

FrnkFst 

Fremnl 

Fretler 

Frevm 

FuirHB 

Fulton 

Furon 

FutNow 


J2 _ 

IJO 4J 1172 28% 27ft 78% 4 % 
82 *9 709 7 #% 6% — ft 

J8 3J 180 18% 17ft 18 — ft 

JB 28 7S2 P'u 28% » 4 % 

44 U 1717 15% 17 41ft 

1331 lft lft lS— ft 

4.1 1035 14ft 13ft 14% 4 ft 
249 lft lft 1ft 
J5e 55 128 Sft 7ft Bft 4 ft 
171 18% 18 18ft 4 ft 

80! 22 2867 14ft 12ft 13ft 4 ft 

m 58 4916ft 16 16ft 

195 22ft 21% 21%— % 

29 7 6% 7 4 % 

56 7% 7 7% 4 ft 

91 15ft 14ft 14% — % 
3512 10ft 10ft— ft 
... _ 119ft 19ft 19ft 

182 35 7938% P 38 41% 

JO 5.1 362)12 11 11% 4 ft 

M 32 110121 » 20ft — % 

56 4* 7812% 11% 12ft 4 ft 

1511 17ft 16ft 17% 4 % 

50 4J a 12 10 12 41% 

MKi S2 19 10ft 9 10 4 % 

.92 13 267327ft 24ft 27ft 43% 
52 36 332414ft 13% 14ft 4 % 
.28 1J 582 15ft 14ft ISft 4 ft 
JO 5.9 24 8 6ft 6ft — % 

JO 2J 9013 7ft 6ft 7ft 4 ft 

48 5ft 4ft 4ft — % 

332 P 36ft 28% 4 ft 

12218ft 1714 18ft 41 

422 1 5% !*ft 14ft 
230 12ft l(W 11 —1 

2823 72 23 — % 

14421ft 20ft 21ft 41ft 

16231ft 30 37ft 41% 

26 1% 1% 1% 

.72 3J 1619ft 18ft 19% 4% 

A0 2.1 2828 26% 28 4 ft 

150 4J 101033% 32 32ft 

t 436 6ft 6 4% 4 ft 

.92 35 154438 25ft 24% 4 % 
520 19 54513% 12% 13% 41% 
' ' ' 4712% 11 11 

583 4 3 4 4ft 

127626ft 25ft 24ft 4 % 
18 2% 2ft 2ft 
71810ft 
1J0 48 4021 39ft 
1.100 45 5825 

1420 4% 

3019 
509 3% 


184 48 
JOb 38 
52 35 
JO 15 
JB 3J 
JOb 3.7 
lJOt 3J 


JB 25 
54 21 


J9I 
36 19 


9ft 10ft — % 
38 3B% 4 % 

24 24ft 4 ft 
3ft 3ft— ft 
17 IV 4 ft 

3% J%— % 

232 29ft 29ft 29% 4 ft 
441919ft 17 18ft 41 
384334% 32ft 34>.« 4 % 
B* 9% 9 9 — ft 

1070 8% 7ft 8% 4 ft 
_ 80 4 4 4 — ft 

JOe .9 104823% 22ft 22ft— 1 
J8 4J 6411% 10% 10% — % 

ID ft ft ft 

1040 Sft 3ft Sft- ft 
505119% 18% 18% — ft 
541819 18% 16ft — % 

59 8 7 7ft 

794 21ft X 20V£ 


JB 3J 


Jlr 14 
.40 48 
.11 28 


.15 J 
.15 2 

JO 52 
1JB 58 
.lit 58 1084 2% 


531 78 135 7 Aft 4%— % 
63311% 10ft 11% 4 ft 

IJB 38 54329% 28 29Vk 41ft 

263523ft 18ft P 43 

88 32 266 9% 9 9U— ft 

6885 n 

1318 2% 7ft 


18? IJ 


4.9 


J2 1.1 
JOb 4J 
J* 2J 


315 20ft 19|£ 


2ft 4 ft 
SO 4ft 
lft 

14% 4 % 
7ft 


354 lft 
89 17% 16 
73 7ft 7ft 

14711% 10ft 10ft— ft 
88 18ft 17ft 17% 4 ft 
10*5 7ft Aft Aft — ft 
_. 8513ft 13 13 

35 487923ft 20ft 22ft 42ft 

195 7 6ft A% 

IP 4% 3ft 4% + ft 
1904 57% 54 57 47ft 

253 18 17ft 18 4ft 

34812ft 11% 13ft 4 ft 

147511ft 9ft 11 41 


GAK 

GBCBc 

GMIS 

GNI 

GNWS 

G-IM 

GV Med 

GWC 

G2A 

Gameo 

Gamut g 

Gander 

Gantos 

Gomel 

GtwJco 


.10 J 
82b 18 


12BB76% 
223 T9ft 
245423ft 
55 3 

JOb .9 37722% 
452 4ft 
BP 2ft 
UD 43 17 ISft 

342 4ft 
915 Aft 
433 2ft 
571108 27* 9ft 
1715 8% 
1236 14ft 
JO 7.1 25 8% 


14 76ft 
18 19ft 
21% 21ft' 

2% 2ft- 
21ft 22% 

6 Aft 
lft 2% 

15 IS - 
3ft 4 - 
A Aft- 
1ft 2% ' 
Bft f% 
Aft 8% 

14 14% - 

8 8% 


Sale* In «•' r 

100* High low Close cti'ae 


GtwvCm 
GaiwvFd . 
GotwyFn 
Gehl Mi 
Cencor 
GENDX 
GenTch 
Cn Bud 82 

GnCot 
GnKInel 

GnPnra 84 9J 
Genesis 

GenesCo 1 JOa 14 

Gene T hr 
Genet In 
Genet in wt 
Genet I of 4JQ 
Genicm 


2J 


4-9 


lft 1% * n. 
Vft 11 

2ft 2ft— ’» 
4’m ■*%.— % 

2 2 

25% 27% 41 


17% 41% 
Pi 4 Ik 

2% 4 S’ 
lift + % 


Gen tyre 
Gam la 
Gcnlex 
Genus 
Getuvm 
Gene wt 

Geodvn 
Geanax 

Gorapht 
GerlMs 
GnnSv 

Gerltv 
GltonG 
G Id Lew 
GipaTr 
GIIMA 
GIStiBI 
GlcrBc 
Gleanls 
Glenev 
Grvcaind 
GoatSv 
GldCorr 
GaldEn 
GldPoul 
Gold! ex 
GaodGvs 
Gaodmk 
Gaodv 
GdvFmlv 
GooldP 
GvtTch 
Gradco 
GranCr 
GrOCosn 
GrdVlv 
GmteC 
GmtTn 
GmtTpf 2J4 
Grphln J7 
GACm 
GIARc 
GrtBav 
GCtrvB 
GIFoHs 
GtLkBc 
GILk wr 
GIL* Pi 
GfSoflC 
GtNYSv 
Green 
GmwFn 
GmwPh 
GmttSu 
GrevAd 
GrlfTch 
Grist 
Grosmn 
Gndwtr 
Graupl 
GroveB 
GrubER 
Guests 
Glfmrk 
GuliLb 


1652 lft 

30111 

399 2ft 

1203 5ft 
57 2% 

33SAP , . _ . 
275012% 10ft lift— % 
1717% 1A 1* —lft 
IP 17% 1A 
343 B 7 
325 2ft 2ft 
800 12 II .. . 

435ft 3$ft 35ft 
285218ft 1A I Bft 41ft 
1 19*837% 36ft 37% + ft 
316 B'<« 7% 8 

15557ft SA 
104 1% 1% 

1154 Aft A 

769642ft 34 - 

575713% 10% 13 42U 

*319 3% 2ft 3% 4 ft 
15923 53ft 4* 49ft 43ft 
243335 28ft 37% +?ft 
322 T? IK. lift - 1 
1179 12 10ft lift +3'<» 
PI 18ft lift 17ft 41ft 
439 3'k 2% 

JOe 18 751 13ft 13 

2306 7% iVb . „ . . 

86 14 32/6 2*% 25% 26 —,1V 
.16 J 9895 P'i 26'i PU. 4* ft 
350 5ft Sft Sft - ft 
42816ft tS% 15ft 
1586 >0% 9 10ft +11 
P1B% 10 

'a 3 % ^ 

15073 lBft 
48211 
57 V. 4 
\77 7ft 
401 6ft 
80 4ft 
14922 23 


JB 2J 


.72 dj 


57ft + ft 
1%- V 
6 — % 
41% 47ft 


2% — 
13% 4 ft 
7ft 4 ft- 


JO 38 
J6c 


IJB 11J 
J2 AJ 
.04 8 


J6c 23 
JO 3J 


1D'~ 

3ft + Hi 

ft 4 lx 

14 17 47% 

10ft 10ft — % 

Aft 9ft 4 % 

7 7 

5ft Sft — % 

1% 4ft + ft 

21ft 22ft 4 ft 

20011ft 10ft 11% 4 % 

56117% 17 17 — ft 

13820 18 lAft lift 4 ft 

38 424921% 20% 21 + ft 

125815% 14% 14%— % 
904 3 2% 7*rL + ft 

3477511% 10ft lift 
19»l 9 Bft Pft + ft 

1497 9% 8% 9 

.9 132123% 21ft 23ft 41 
7115 9 8 8% 4 % 

&6 1441 28% 26% 28% 41% 
IJ 1086 5% 4ft 5 — 

' 1% 1 — . 

AH AH ■ 

3% Sft— ft 

lft lft— % 

l?’k 12ft 
B% Bft + % 

% 

6 * — ft 

14% 4 fb 

1%— K 


JO 


JO 


J2e IJ 4344 lft 
473 AH 
JO S3 IP 4 
77 2ft 

JO 49 90 13 

JOr 2J 1111 9% 

30 

B6 7% 6 

28514% 14 
1047 lft 1% 


JO 3-5 
,98c 


131 19% 16% 17ft 4 ft 

142 5ft 5 5ft + ’i 

78A5 Bft B Bft 4 % 

49112ft 11% 12 
2037 130 130 —1 

15817ft 11 17ft 4? Ik 

903 7ft 71k 7ft + ft 

41B8 3 2ft 3 

1413 » 20% 21ft 4 % 

31723% Pft 21ft 

B6 Sft 5 5ft 4 ft 

4 3 3 3 

457 7Vr 6ft 7% 4 % 

2414% 13ft 14ft + ft 

961 «k 4H 4% + H 


H 


HHOIIT 

HBO 

HDR 

HMO 

HPSC 

Hath a 

Hodco 

HodEn 

HokO 

HcniFn 

HlwdE 

Hamnd 

HancHd 

Kandexs 

Hcxn/ln 

HrdoAs 

Hat levs 

HrlvNt 

HarlySv 

Harmon 

Harm Be 

Harold 

HarpGp 

HarbHa 

Hattnvy 

Hausen 

Havrfld 

Hovrtv 

HmrFuA 

HawfcB 

HtMkC 

HawtFn 

h tines 

Hit I mg 

Hit Mot 

HlttlRsk 

H Items 

Hlttidvn 

Hlthlnt 

Hltsrc 

Hllhwtc 

Hrtlnd 

HctoB 

HctoA 

HectCm 

HeekTti 

HetstCs 

n? 

HellxBl 

HeilxTc 

HfilvGp 

HkilyPr 

HnrvJk 

HrtaBc 


JO 


JO 


B 5% 
2J 7B5Sm» 
IP 2 
16112 MH 
514 4% 
A 8031 
917 5!k 
78 1Tb 
1 Bft 

213 7% 
5 2ft 
16 34 
531 Pft 
J4 IJ 117738ft 
421 13ft 


84 2.9 


1J0O 2.9 


Sft Sft— ft 
9% 1} 4>ft 
1H 1% 4 % 
12% 14 41ft 
3 3% 

3S>. 31 
5 5 

lift 1?% + % 
Sft Bft- ft 


7ib 7% 

2ft 2ft 
32 34 

3014 31 + % 

35ft 36% + ft 

_ „ 13ft 12ft— % 

6928% PW a% +1 

639 79 29 

U IB 

668 AH 6H 6H— H 

5B4 9*b 9ft Vft 

61 5 4% 4% + ft 

45031ft 29% 30ft— H 
244 lft 1H lft + Ik 


JB 4J 
M 44 
JA 4.1 
.I5e U 
J9r 1.9 
1J0 59 
.09 J 
J4e J 


IP 3H 
326416ft 
5511 
63 9 
2 Bft 
316 IB 

a s 

31320ft 

465625 


3ft 4 ft 
15 lift 
10 II 4ft 
8ft Bft— H 
Bft Bft 4 % 
7ft 9ft 4 H 
4% 4ft 
16ft 17 —OUT 
Pft PH 4 % 


960215% 14% 15H 41ft 
180829ft 26% 28ft— ft 
847 8 7 7 — % 

1627737 29% 34ft 42ft 
W02 22ft Pft 22% 41% 
3386 24 Pft 23 41ft 
6271 23% X 23ft 42ft 
3841 4% 3% 3%— 9k 
34939ft 35ft 39ft 44ft 
J 99 T2ft lift 12ft 4 % 
U 8689 IP* »H lift 4 ft 
201 ft 7 7ft 4 ft 
49730% 28 Pft— 1 - 




77 Bft 

Bft 

8% 

+ Mn 



1152 ISta 

17% 

18 




253 8% 

7% 

B 

+ % 



409 10 

9ft 

9ft 

— ft 

JA 

4J 

35517 

16 

16% 

— %• 



532727ft 
1889 ft 

W % 


—7%. 
+ % 

JO 

3J 

246 II 

10 

11 




117B % 

ft 

ft 

— K 


(Continued on next page) 
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•„*n T.-s ih-. 1 of Credit 4 Cok 
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Bayer: Expertise with Responsibility. 



Training is essential to a company’s success. 

our responsibility to make environmental protection 


Bayer employees are given practical training In environmental protection 


a major part of the course. 


Bayer attaches great importance to 
the academic and practical training 
of its employees. But there is more to 
it than that We also teach them how 
to safeguard the environment 
The instructors are specialists who 
train their students how to make 
environmental protection part of 
their everyday work - from plants 
and production processes to finished 
products. In Germany, for instance, 
last year alone more than 8,000 
employees attended these environ- 
mental protection seminars. In the 
next four years most of our work- 
force will receive this training. After 
all, the company's commitment to 
the environment is ultimately shaped 
by the environmental conscientious- 
ness of its employees. 


BayerS environmental protection guidelines 

If you would like a copy of the “Guide- 
lines for Environmental Protection 
and Safety at Bayer 1 ; please write 
to: Bayer AG, Public Relations 
Department (KV), W-5090 Lever- 
kusen FRG. K! 4400 


PaveS 


Otf- 


\ur 
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INTERNATIONAL HERALD TRIBUNE, MONDAY, NOVEMBER 4, 1991 



NASDAQ NATIONAL MARKET 


OTC Consolidated trading for week 
ended Friday, Nov. 1. 

(Continued) 


Sales In Net 

100s Htyh low Close Ch'ge 


HrtBkep 
HrtoFS 
Her lev 
HlbwSv 
Hlektrm 
HI Plain 
HlutllS h 
Hieitwda 
HIIORo 

HlngmS 

Hlhtt 

HoLoPak 

Hoenle 

Hoen wt 

Hogan 

HldVRY 

HMPk 

Hologlc 

HmBen 

HFNIdS 

HFSF 

HmFdCQ 

HFdGa 


125 15V* 14* 15* + 14 
10323W 22* 2214- * 


7» 9 

2«3 TVj 

130 

332 3* 
rn i 
133 ft 


.lie 17 


Jh 1.9 


1.40 


.10e J 


mo 3 


fl 8ft 4 ft 
lft Sft + 14 
30 30 

5* Sfa + * 
* * 

„ * * 4 fa 

2£ 817312V. Ufa 12* + * 
17 3fa 3fa 3 fa + fa 
51611 10* 11 

520IB* 17fa 17V. + >4 
3272 6 5 5% 

2J65 lft 1 1* 

3025 6 SVa 5fa- * 
348 1*. lfa lfa — fa 
99 31 fa 3<W 31fa— fa 
14910 9* Sfa 9 +3fa 
12 45844 fa 42ft 44fa +IM 
519 2 1 Ift — 9. 

9824 2lfa 22 + fa 

1012 71* 12 +1 

10 9* 9’A 914— <4 


Soles In Net 

1005 High Low Close Ch'ge 


26 


20 


H Blind 


Mmelnl 

HmeNtr 

HORL 

MmPrt 

Kamedc 

HmowG 

HmButl 

Hmtv.Bc 

Honind 

HrmB 

HTOlFn 

HrzGJd 

Honind 

Hornbk 

Horshd 

Hosssi 

Hospos 

Hollcpy 

HBNJ 

HufKoo 

HuntjB 

HunlEn 

Hunts 

Hurco 

HutchT 

Mvcnr 

Hvcorwt 

HvdeAt 


34 

XI 

140 IT* 

10* 

llft- 

- ft 

JO 

2J 

21716 

15b 

TSfa 


1JXJ 

SJ 

25019* 

19b 

19* - 

* 

12025 Sfa 

7ft 

0ft 41 



154025 

23b 

a 4ib 



29411* 

11 

lifa— fa 

.12 

XI 

169 5* 

5ft 

5* 

* 



55120ft 

IS* 

19* 

fa 

JO 

XO 

534 7 

6ft 

6ft- ft 

7773 4* 

Jfa 

4ft + fa 



206 4 

3* 

3ft 4 fa 

J6 

X) 

67817* 

17 

17V* 4 ft 

32 

XI 

60915* 

14 

15* 4 * 

34 

23 

5811 

f* 

10b 4 ft 



794 


— 


08 

IJ 

7019 6ft 

5* 

5ft 4 ft 


3648 4Mt n 4* 

947 8 7 7V— V 

27303 15V« 12* Ufa +1 
1S2 tin 5* 5* — fa 
63 i * 3a 
2405 Jfa lit 1*— fa 
848 lfa lfa 1* 

* 

JR ft 4.1 5027 19* 19 19* + fa 

31 21 2S6 70 9fa 9fa + fa 

715 Ufa lifa lifa— fa 

4508 6 5* 5fa — fa 

S33 2fa Ifa 2fa + fa 

gw 4* Sfa + fa 


Intcarg 
InlctlBk 
Intrfcln 
Intertc 
inffra 
Intgch 
intgHIt 
In trtetrf 
Inlrniun 
IntmetC 
Inlrmlr 
(nfCnl 
lOalrAs 
IDalrSl 
irrtHW 
IMP 
InMobll 
IntRshs 30 
IntShlP 20 
InlToWz 
intphse 
Intoni 

IninPL 9 XOO 
Inierslv 
Intsoec 
in tsIBa k 
Intrtm 
Inlvce 
lovers 
InvstFn 
JrtvSav 
nwTtii 
Iomega 
lowaNt 
iroauai 
I sen 
isK 

isamOx 
IsrlUJ 
IttiocBc 
itoYofcd 


543«fa 23ft 23ft * ft 
12S 8ft 7ft 0 fa +1 
Z S 2818 9* 91“ 9fa + fa 
408 3fa 3fa 3fa— fa 
5416 8* 5* Bfa tlVi 
966620* 18* 20fa +1V; 
4547 Ufa 15 11 +2 

8605 8* Bfa Bfa - fa 


Sales In Net 

100a High Low Close Ctl'ov 


.40 


.391 U 3891 10* 
.1? 1.7 3103 7 
4 A 131 4fa 
218 Sfa 


TV 

6ft 

4fa 

714 


9fa-l 

7 

«fa + fa 

8 - fa 


JO JJ 


7916, 
6317 IS 
3086 7V 
258 4ft 


.Tie 

20 


427018V 17fa 18ft + * 
1718'A 18V 16* +1 
14ft 141(1— lfa 
ft i - 
7 7fa + fa 
__ . . 4 4ft + ft 

UZV/1 20ft 21 fa 
1201 2 lfa Ifa— fa 
232912ft 11* Ufa— ft 
76 5ft 4fa Sfa + fa 
S827ft 2&fa 36fa— fa 
452014* 13 14* +1* 

X0 A 5ft 5fa— ft 
5404 18* 17fa IB* 4 fa 
19222ft 21'* 22 + fa 

3131 19* 14V. 19 +2fa 




1J2 4.1 
JO 4.9 
20b 1.1 


606 Ufa Ufa Ufa + 

102 4* 4ft 4ft 
10692 9 7fa Bfa + fa 
2737 3< 37 +lfa 

31 7fa 7fa 7’-— ft 

58317ft 16fa 18 -fl 
278621ft 18ft 21 42* 

19122314 JPi 23* +1* 
313 12 12 —1 

087 Sfa 4 4* + fa 

2048 b 146ft MS* +3ft 


7.9 


216023ft 16* 23 
4111 7ft 6ft 7ft +t 
IQS ft fa fa + fa 
546819* ISfa 19 + fa 

2115 16fa 14ft 16 +1 

4161 19* 17* 1BV, + fa 
471028 23* 28 -Mfa 

421 7ft 4* *fa — ft 
1464 14fa 12 13ft +1 
1144814* 13ft 13* + fa 
337 3* 3ft 3* + * 
181518ft 16* 17ft— ft 
4328 17 14ft 16ft +1* 
14539 18 15* 17 +lfa 

3.9 376232* 27 30ft +3fa 
205920ft 18fa 19ft + ft 
46518* 17 17ft— fa 

2669 1ft lfa 1ft + 

1354 1* 1ft 1* + ft 

269 4ft 3ft 3ft— fa 
485 1ft 1ft 1*— ft 
4 6ft 6ft 6ft + ft 
6369 17ft 7ft Bfa + * 
10311* II* Ufa 
105 Ifa lfa lb 4 fa 

6966 1* 1 lft — 

6856 22* 18ft 18ft— 3* 
4934 18 14ft 17* +3ft 
332020V. IB* 18ft— fa 
6775762 39fa 57fa +19* 
4136848ft 42fa 47 +4* 

305630ft 2SV. 29 +2fa 
10404 Ufa 9ft 10ft +1* 

5 e * + +K 

34 9ft Bfa 9fa + fa 
4950 9 7ft 8ft + fa 
1123 2 Ift 2 + * 

101710ft 9ft 10* — fa 
453 19ft I8fa 19 + ft 

99 lfa lfa 1ft 

*}'% ’se+t 

6fi 18ft 17* 18ft + fa 

I4fa 14ft + fa 

5 5ft— fa 
fa ft 

7ii 7tt + * 
1* lfa— fa 
9* 9ft — fa 
2^2^ + 2ft 

13ft 15ft 41* 
Ufa 41 fa 
7 

4ft 4ft— ft 

2ft 3* + fa 
lft 1ft 
12ft 12ft— ft 
4 4ft + ft 
5ft 5ft— ft 
4* 5ft 


J&J Sn 
JBRst 
JG Ind 
■JLG 
JSBFn 
JacoEis 
JocByi 
J acorn 
! Jasons 
JayJocb 
, jphirwt 

( JnPnll s 
JetfrGo 
JefBsh 
JeflNI 
JAdams 
JWA 
JohnsSv 
janicbl 
Janet A 
JneAM s 

Jane So fi 
Joslvn 
Juno 
Juslln 


813313* 12 12 —Ifa 

262 6 Sfa Sft— ft 

9 lfa 1ft lft— ft 

2.1 5913* Ufa Ufa 

7_6 617319 18ft 18*- ft 

lft lft + ft 


75 lft 
330 17 
495 lft 
17717 
182 7ft 
S ft 
168 6ft 


ifa lft— ft 

16 16ft + ft 

% 

6fa 6ft— ft 

1J 138913* 13* 13* + ft 

4.0 41 25 24fa 24* + ft 

5J 37 6* 6 6* + fa 

52 fa * * 

76025* 23* 25ft +1* 
65 5* <fa 5 — ft 

671] 12ft 12ft— ft 
71013ft 17* 12* 

1.1 7130 5* 5ft BO— * 

9 Ifa Ifa 7fa— fa 

5J 40130ft 29 30 

|j 743322ft 20* 20*—] 
TJ 6215* 14* Ufa + ft 



KSv/TSS 

KCSGP 

KLA 

KLLM 

KMC 

KMS 

KTron 

Kohler 

KOlsStl 

teaman 

Kamnst 

Karchr 

(Casters 

Kovdan 

Keene 

KelvOll 

Kel/SA 

KelvSB 

Kenan 

KvCnLl 

KyMed 

KOfilel 

Kevlln 

KevmSc 

KevCen 

KeyPrd 

Kevtm 

KevFn 


53919* ISfa IBfa— fa 
5211 10* 10* + ft 

9ft 9ft + * 
12ft 


3708 ID 
29013 
85 fa 
121 1* 
69 8ft 
13 7ft 




M 


8 8 — * 

. - - 7 7 

1421 19* 18ft IV* +1 
5 A 3031 8* 7ft Bft 

8410* 9ft 9ft 

.9 1870 9 Bfa 8ft + fa 

.10 1.1 6387 9ft Bfa Bfa— * 

JO 1J 2259 39ft 38ft 39ft + * 

,13e 9J 2126 Ift 1* Ifa + fa 

379610ft 9ft 10 — ft 

72 2.1 2648 34* 32* 33fa +lft 
.72 22 133 33 33 —1 

31 1J 4913ft 12 13ft +lft 
A0 in 50G011 lflft 10ft- * 
.160 16 477 ID 

«1 3ft 
135 Oft 
35 7 


.16 13 
M 4J 
J9flll.l 


10 

273 3ft -fa 
2ft 2ft— ft 

6ft 7 

63914* 14ft Ufa— * 
376 3ft 3ft 3ft 

008 2ft 2 2fa— Vi 

13J0 4J> 10326 2 S’* 25*—* 

KeysHrt TJMb i£ 1221* 3Jft 21* + * 
Klmbal J83J3S121 20 20ft + ft 

Kinetic .12 IJ 3164 7ft 7 7ft + fa 

Klrschn 1279 20 17* 18ft- * 

KnaseV J6a 15 274 16M 15ft 16 — ft 

KnwtW 574812 10ft lift + fa 

KollMS 54712* 12 12fa + * 

Komog 21941 17>4 Ufa 15 — * 

Koss 216 2ft 2M 2ft— * 

Krug 188 3 2* 2ft— fi 

Kulcke 848 6* 6 6fa + fa 

KustiLk S313 lft I 7 + 

KushLc wt 997 fa 


JOe 6.7 
3A 5J 
1316 11 
.I5e 3 


LawrSB 
Lawsn 
LwvpTIU 
Lectec 
Lechtcr 
LeewCr 
Leaent 
LdsCn 
LepGrp 
Lesco 
LesPtri 
LoungS 
LbtvHA 
UbtNB 
LfeTen 
Lteccre 
Lfelnes 
LIHoen 
Lilly A 
LlnBrd 
LincFn 
LlneFd 
LlncS B 
LfcicTI 

UndlH 
Llndbrg 
Llndsvs 
Linear! 
Llpasm 
LTI 
LtaBox 
USwlz 
Uuskl 

Loewms Jlle 
LoeleO 
Land lot 
LaneStr 


JOe 35 a 

a .1 


SO 1 fa fa- fa 
IS 435429* 27 77*— 2 

487010ft 9fa 10 + fa 

1753 14 12* 13* + fa 

518239 3« 38ft +3fa 

425914* 14 M 

16462 33* 31 32* — ft 

1187 4ft 4 4*— fa 

127 2 2 2 

51011* 10* 11* + fa 
1350 7ft 7ft 7ft 
204 4ft 4* 4ft 
4 4* 4* 4*— 1 
60234ft 33ft 34* 


3427 17i* 1516 16* + * 
22ft + ft 


sales In 


Net 



100s HW low Close Cirgs 


J8 


JO 

JO 


LICFn 

LngLfee 

Lotus 

Lmranc 

Loyola 

Lufkin s 

Lunar 

Lundlnt 


605624ft 21ft _ . . 

416811ft 10* lift + * 
4942 Ufa 10* 12ft +1 
J2tJ 4J0 628 12fa 12* 12fa + * 
601973* 66ft 69ft- fa 
49 3376 18ft 16* 18 + * 

149 5* 4ft 5 + * 
17 1516* 16ft 16* — fa 

13 66924 23 24 +1* 

61 5* 5* 5* 

86 5* 4* 5 — * 
.90827 24ft 26* +2* 
5495 32* 29 31* +2* 

8601 12ft Ufa Ufa + * 
639310* Bfa Ufa +1* 
2165V. 65 65 — ft 

377016 15 16 + * 

870 6* 6fa 6* + * 
.1 2469 Ufa 14ft I5fa + * 
635 4fa 3H 4 + * 

uie 4J 103 26ft 24* 26ft +lfa 
4993 5* 4* 5ft— ft 


JB 3J 


1J0 IJ 


1J» 4J 109 25* 25 25* + * 

5 1 1 1 

6811628 23ft 25 —2ft 
165 2ft 2* 2* 

405 13* 12* 13* +1 
1J0 50 652 34 31ft 32* + * 
465 23 71« 21*— 1* 

2059 3* 2* 3 


M 


3JJ 


1J 

25 


6.1 


.7 
> 5J 


MAF Ben 
MARC 

MCI .10 

MOT CO 
MECA 
MG! Phr 
MMI .12 

MNX 
MPSI 
MSCor 
MTS JO 

MDrmd JO 

MBO JO 

MochTc 

McdGE JJ4 

Mag Sit 
MogmP 
MagnaBc ,17e 
MasGp J8t 

Magna I 
MaHBxs 
MaiRt 

Mokltas JJ71 

Malian 
Mcntm 
Man I tw ljo 
MtrsNtS 132 
MarbFn 
Morcam 
Atorcor 
Marcus 30 
Martel 

Marl II J2 

MarHId 
Market) 

MkTwn .96 

morknl 
MkfFct 32 

Mcrrcot 
MargEI 
MarwTc 
Marsams 
MnhS B J4 
MshSuAa M 
Marsh i 132 

Marten 

MdFdBc 32 
Masco! ... 

(WasslMic 347 

Maasbk JQ 2J 11320 

Masstar 2910 

Matrix 1188127ft 


403 9U 8ft 8ft— ft 

164 Ufa U Ufa + ft 

A 94826 27* 25* 25*— fa 
236 Bfa 5* 5* 

196 3fa 3ft 3fa + fa 
338212* IT 17* +lft 
9 4 3ft 4 — * 
1658 9ft 8* 9ft — ft 
11 lfa lfa lfa— fa 
1679 32 28* 32 +4* 

151 24* 23* 34ft + fa 
224 24 24 + fa 

64016* Ufa 16 + * 

2904 4fa 4 4ft 

36243ft 41* 43* + fa 
800 10 9* *fa + fa 

4296 27ft 26ft Z7W + fa 
14223 2DV. 23 + ft 

72612* 11* 12ft + fa 
22708 16* Ufa 16* +lfa 
50426 24* 25* 

12B 4 3* 3* 

J 29 Ufa Ufa 14ft— fa 
8 2ft lft lft— fa 
65 3* 3 3 

53 2261 19* 18* 19 + ft 

3J 29459 39* 35* 39* +5ft 
427 2* 2* 2ft + * 

5324 18* 16* 18 +1 

566 3 2fa 3fa + fa 
1617* Ufa 16*— 1 
980 7 4ft S —1* 
44238 3Sfa 37ft +lfa 
2339 fa >u ft— fa 
274 7* 7* 7* 
30723* 22* 22ft + 16 
54218* 17* 18* + * 
21 4* 4* 4* 

2812 9* 7* 8* +1VS 

10575 18ft 77ft 18 
10851 Ufa 13ft Ufa + fa 
3152 13* 17* 13* + fa 
2J 15218* 17ft 18 — * 
23 80015* 17* 17ft— 1 

23 156148ft 45 48 +3 

7V 7* 6* 7 + fa 

13 404 12* 11* Ufa + ft 
1343 Sfa 4fa 5ft + fa 


IJ 


1.9 


43 


6J 


LCS 
LDD5 S 
LDICP t 
LSBNCs J6 


LSI Intis JB 
LTX 


_ X 

lxs 

LaPele 
LodadeSI 301 
LnddFr .12 
LafayAB 
LkeShr 
LakJdFt 
Lakelnd 
LamRs 
Lancstr 
Lance 


J8 IJ 


JOr 8J 


JO 


20 4fa 4fa 4fa- fa 
521826* 24* 26ft +1 
481 1«* 14* 15ft +1 
5 Ufa 14* 14* 

111 516 4ft 5ft + VS. 
10401 Sfa 3* 3* + fa 

155520ft 18ft 20ft +lft 
698 6ft 6ft 6H— fa 
Bfa 9* +1 
7* 7fa — fa 
4 4ft — ft 
21 22ft— * 

8* 8*— ft 
ft > 

21194 13* 10* 13ft 42ft 
23 384931* 30* 31* + fa 
18 142424* 22* 23 4 fa 

0 + * 
24 +2* 

15 +lfa 


U 


386 9* 
902 8* 
157 4* 
5223 
194 8ft 
79 1 


LdntkBc 34 10 

1 8 

8 

UtmkGtto 

1432424* 

21 

Lomwl 

702415ft 

13ft 

LowMd 

1184 4ft 

4ft 

LmarPf 

4607 9fa 

Bft 

LraTcti 

LasrSCD 

3676 9* 
1987 7V» 

B 

Sfa 

Lattice 

70SJ15 

13ft 




+lfa 
+ ft 


JO 


MaxEr 
Maxco 
Maxim 
Maxtor 
Maxwel 
MaynOf 
MOVSJ 

MCCtm 

McCIn 
McCors 
McFart 
McGrttis 32 
MochTc 
Medlmun 
Medals) 
Modaph 
Medar 
Medorex 
Medarx wt 
MedcoC M 
Medex .12 
MedAct 
MedCre 


72 4* 
100 2fa 
5382 23* 
9923 5* 


19* 19*— * 

26 26*— 1 
4 4 + * 

2ft 7ft— * 
21* 21* 4 * 

4ft 5ft + ft 

46812* lift 12ft + ft 
Ml 5ft Sfa 5* + fa 
' 6 19fa 19 Ufa— * 
5000S30* 27 39 + fa 
4 3* 3* 3* + ft 
IJ 5142 42 39* 42 +2 

226 5ft 4ft 5 + * 

24 154013* 17* 13ft—* 
42 2* 2* 2* 

3774 52ft 44ft 51 +5ft 
US 7 4ft 6ft 
*53719 15ft 10ft +3* 
1082 6ft 5ft 5*— * 
7267 lift 10ft U +3* 
7440 8ft 4ft 7ft +3* 
.117828 71* 64ft 70 45 

A 79727* 24ft Z7* +2* 
1102 2* 2ft 2ft— ft 
7440 71ft 68* 71 +1 

27 Hi lft Ift 
11716ft If 


Merdlns 

MarPtas 

Merisi. 

Merisel 

McrltMs 

Mcrltr 

MeritCn 

MervLd 

MesoAr 

MetColi 

Metcalf 

MthdB 

MettidA 

Meirsc 

MelrTI 

MetFSe 

MmrF 

MIchlFs 

MlehStr 

MIctlNt 

Ml cr Hit 3 

Micragi 

Mlcre 

MlcrUy 

Mkrgfx 

Mlerolg 

Mcrma 

Micron 

Mlcrprs 

Micros 

MlcSem 

Micsrta 

MldAms 

MMAtl 

MdCatm 

MM SOS 

MdSIFd 

MidSth 

MdsxW 

MhJtCp 

MWwsc 

MdwGr 

Ml Iraki 

MltlrHr 

Mlllfld 

Mill wt92 

Mlllcm 

Ml I tope 

Ml I wins 

AU>»5f 

Minnies 

Mins 

Mlttk 

Mitsui 

MoWGs 

MOITei 

Mofater 

MOCNs 

Modlne 

Modtoc 

Mo lex s 

MolexA 

MomDIs 

MonAvl 

Mon Mr 

Mon RE 

MonraM 

MontBc 


202 7 5fa 
Jlel2J 7 2^ 2ft 
208517 14 

26339 7* 5ft 


lUOUfc 13JJ 


6* + * 
2ft 

16ft +2* 
7* +1^ 
14* -2ft 
%— 14 


Sales Iff Net 

loos Hton Low close Cn ee 


M 63 


SJ 


30 


2JJ0 


■96 SJ 


3113 

13523* 22* 23* + ft 

172 7 6ft 7 

152517* Ufa 17ft 

533 1* 1 lfa + fa 

18118ft 17ft 18Vj +1* 

17 Ufa 11* 11* + ft 

204212 11* 11* + fa 

29911ft Ufa 11 —fa 

18 fa fa * + fc* 

12210* 9* Ufa— fa 

176921ft 19* 21fa + fa 
IJ 5224 15ft 13* 15fa +Jfa 
624715* 13* IS +1* 
54 609139 36* 37 +1* 

223519ft 17* 18ft + * 
519 8ft 7* ** + ft 
867713 10* 12 91 

2415 Ufa II* 12 + fa 

3768 16ft Ufa Ufa +1* 
190 1* 1* lft 

5014 9ft 7fa B* + K» 
18957 8* 6* 7fa +Jft 
294614* 11* 12* + fa 
286 7 6ft 6*4 

189 1* 1* 1* + fa 

4488793* 87* 92* +3fa 
21617* 16 16ft—* 

4201 8* 7* Bfa + fa 

30 46 170 S* 4ft 5 

M 3J 71 7* 7 7 

25 ■ 7* 7fa— * 

3013 B* 8 8* 

1.92 13 U126fa 25* 26ft — * 
9506 6* 5* 6 

J* 5*— * 
27* 28ft — 1 * 
3* 3* 

16* 16* + * 

2* S" H 

•ft 6ft— fa 
26648ft 47 47 —2 

138215* 13* 13*— lft 
605210ft 9ft ID + fa 
314726* 23* 23* + ft 
L02e J 1330ft 128 130ft — * 

J8 SJ 3616 15ft 15*— * 
15924 10* 9* 10ft + fa 

3426 13ft 11* 13* +1* 
.13 J U4216ta 14* 16ft + * 
J6 28 154727ft 23ft 26* +2* 
2496 4ft 3fa 3*— * 

S .l 1850 32 
.1 49632 

24314 


Nnrlmcg 

NJ SH .451 4J 

NewLdns 

NMIIBc 

NYBsa 1 M 7J 
NntiNkg 
NwkfSk 


NfaPkRs 

Newot 

NewpEI 

NwprlN 


.16 


NIOOEX 

Nlchl 


43161ft * lfa + * 

164 Ufa 10 10 - fa 

251 4ft 3* 3ft + fa 
423 2* 1* 2* + Vt 

23314ft Ufa Ufa- * 
3314 6ft Sfa 6ft 4- ft 
4* 5* + * 
?fa rt* + u 
8* 9ft— ft 
3* 3*— fa 
l*.i 2 - ft 


1840 5* 
407315* 
IJ 1173 9ft 
19 4* 
266 2'.i 


J6 32 
JB 105 


37 


JQr 3 


1939 5* 
57330 
379 3fa 


3.1 343617 


1008 9* 


U 


150 
1195 7fa 
25 3* 

7ft 


20 2JJ 


495 
13 5 


MooreP 

Mar Etc 

Monrsn 

Mascam 


Mate lb 
MtnrBk 
MCoftse 
Mueller zooa 73 
Multcir 
Mutibk 
Multms 
MutlAST 
Mvcogn 
Mylex 


29* 31ft + ft 
29* 31 fa +1* 
Ufa 12fa 
2ft 2ft— fa 
ft — 

4* 4* 

2481 13fa 12ft 12ft— fa 
4014ft 13ft 13ft— ft 
1274 20 19 19 

34 22 21 22 + fa 

2 7 7 7 — fa 

2J 173924 22ft 23 —1 

J 1163 5* 5* Sfa— ft 
57829* 38ft 29ft + fa 

35 7ft Bfa Bfa— ft 
7 18 17ft 17ft — * 

1256 6* 6ft 6ft— ft 
MZ7ft 27 Z7ft + ft 
49 7 6 6 — * 

1359 6ft S 5 —lft 

97MZ3fa 21ft 23ft +1* 
51216* 16 16fa 
488 16 15ft Ufa 
3681 Sfa 4ft 4*— * 


1J0 SJ 
JO 19 


SA 


_ RS 
Nobel 
NMeCr 
Noland 
Noonev 
Norasns 
Noras) 

Nrskfi 
NOr&tan 
NABIO 
NoANdt 
NAmVn 
NAKIn 
NCorG 
No&deSv 
NStarU 

NSBCP 
NorTsl- ' 

NerldCr 
Nwxtlll 
NwNG 
NTelpd 
NorwFn 
NovoPtl 
NvPwt93 
NvPwt98 
Ngyrntx 
Novell s 
Hovlus 
NuMed 
No Vise 
NuWst 
NuWtPf 
NueMet 
NudSjJt 
Nucrnl . 

NccwtS 
Nut max s 
NYCRat 1 JO 10J 
NYCOR 5 .16 19 
NvOQrA .16 4.1 


321 Ufa l?fa Wt-* 


169711 
1748 3* 
6693 4 
14 14ft 

n 6* 
395 43 


9ft 10* +1* 
3* 3%- h 

3* 4 + ft 

14ft 14 ft — ft 
6ft 6ft 

38ft 42ft +3V* 

,9 45416 38ft 32ft 36 +3ft 
80 2fa lfa 1% + ft 
lift lift „ 
lfa 1 + ft 

9* ?*— ft 
fa 

7* 7W— ft 
23fa 2<ft +1 
9ft 10ft + ft 
9ft Ufa + fa 
7ft B + fa 
IJ 375949ft 47ft 49ft +1* 
45 7ft 6ft 6*— ft 
35 IS 4) Ufa 15ft If* + ft 
1J2 SJ 197732ft 31ft 32ft — ft 
J4 44 42 Sfa 5. 517 + ft 

350 J*s 2%. K . 
9718 8fa 6ft rti +lfa 
264 2fa 2ft 2ft + fa 
792 J* 3* 3ft 
1147 4 3ft 3* 
160S931* 42* SQft +7* 
1272921 18* 79ft— ft 


255 IS 
5949 lfa 
BO Ufa 
648 \ 

453 Bfa 
823 
126 Ufa 

775 Ufa 
364 8ft 


Progrp 

ProsGa 

ProfLfe 

Pralsan 

Prvwar 

PrvBc 

PrvBluft 

PrvLfA 

PntLfB 

Pilcor 

PbSNC 

Put. I So 

PgSdBc 

PuloskF 

PulIzPb 

Pulse 

PuheE" 

Pur It Ben 

PutnTr 

PvrmT 


Safes fft Net 

lDte High Low Claw CtTgc 
Ui 18 5* 5* Sfa— ft 

J5c 788 1* fa 1 

J4 19 222423 21ft 21ft— ft 

2071 15* Ufa 15 +* 

.10 29 27 4ft 3ft 3fa— h 

JO 2J 1329* 28* 29fa + ft 
JO Zi 843 8 7* 7* + » 

180 5J 15218 17ft 17ft— ft 
1J0 SJ 5341 19ft IBfa 19* + fa 
23818* 17* 17 1 * + fa 
1.18 6J IK 1 7ft 17^ 17j^ + 

1M»A1 2763 2&ft 23fa" 2SVfs +1* 

52 3J 6 )6fa 15* IS*— ft 

53 23 2 2 Jfa 22fa 22* + fa 

1J0 7.7 US 14 13 13 —1 

2031 B 7ft 7*— fa 
12 J 547921* 19ft 21 fa +1* 
JB 31 1316ft Ufa 15ft— ft 

1260716* 14ft 14* -I* 


.lQe IJ 


6521 I* I* 
19 3 3 

6821 lfa 1* 
15728ft 25ft 
72 6 5* 

521 6ft 6 
ZB 5* 5* 

110 lft Ifa 
ZS03 8* 7* 

8816ft 16 
105 ift 
114 3ft 


Ift — fa 


3 fa-$ 


ft 


5* 

ift— ft 

ft** 

8 + ft 
16 — ft 
4*— * 
3* + ft 


□COM 

OChariv 

OESI 

O) Core 

Oshoo 

Qw Oft 

OokHill 

Occu Ur 

Ocsoner 

Octet 

OfcOn) 

OfftLog 


N 



34 
1J0 
J6 

MrcBnc JO 
MercNY 1J0 
AUrchNt I JO 
MercGff JO 
MrdnBc 1J0 
MrdDla Mi 


l S* ^3^ 

34 44 

26 +1ft 

„ , 13* + fa 

343318* 16 18* 41* 

251 37V 34* 37* 42* 

1887 9ft I ' 9* +1 
3A 33 470 7 J* tfft— * 

JO* 16.0 424 4 3* 3*— ft 

.16 IJ 926812 U Ufa 41 

IJ 15008 14* 13* 14* 4 ft 

32 317737* 33* 37* +Sft 

3J 99424* 23* 24* 4 ft 

5J 2 15 15 15 +2 

15 5 45ft 43 45ft +1* 

32 15775 39* 27 37 -HO 
2.9 taaatvi 27* 20 + ft 
5J 1034221* 19* 21* 41* 
IJ 363 6* 5* 5* 


NAS Ast 

NACRei .16 J 

NB5C J4 22 

NEC J* J 

NE5B 

NFS 

NHOStr 

NMR 

fi5 Ben 24e 1 J 

NSC 

NWGos 

NYCL 

NYMAGC JO 1 J 
NamTa) 20 
Hanomt 
NOPCD 
NashF 
Natec 
NBkWV 
NBAISk 
NatBev 
NICaiHt 
NCtyB 
NtCBc 


00 


220 6* 6* 6* 

2201 2SVi 22ft 24* +lft 
1016 15 15ft +1 

22649* 47* 49* 41* 
98 ft * ft— ft 
73 4* 3ft 3ft — * 
2 3* 3* 3* 4 ft 
747 6ft Aft 6ft— fa 
660 IB* 17* 18 4 ft 

1303 4 3ft 4 41* 

16 U 12ft M 41ft 
I47B 4ft 3* 4 

45331 29ft 30 — * 

%Vt 

39 3ft 2ft 2fa 


'St 


3 J 


NtCntr 
NDatn 
NIHMO 
Ntllncs 
Ntims 

Nuxm 
NtMere 
NMlcm 
HfPenn 1J0 
NtPra A 
NtPzaB 

NttSav I20fa 5L0 

N Sec In 128 7.9 

NTectl 

NIWnLf 

Ntwaa 

NtwCwt 

NtrSun J4h IJ 
NavgGps 
Navfar 
Neflcar 
NetsnT .16 

N«orx 

NeazO. 

NtwkG 
Nlwk5v 
NtwkEI 
Neuron 
Neutra JO 
N BrunS 
NE Bus JO 
NHmnTTi .12 


JOa X9 

693 IB* 

17fa 17ft 

— ft 


4186 2ft 

lft 2 

— fa 

JB 4J 

15 10ft 

9ft 10ft 

4 fa 

JO IJ 

131 

38 38 




*• ft 

4 ft 


2711ft 

lift lift 


31 2J 

69933 

31 32* 

41* 

JO 38 

54818* 

17* 18* 

— ft 

JS 2J 

2689 Uft 

13 13 

—lft 

J4 U 

282513* 

12* 13_ 

4 * 

472 Sft 

Sfa 3% 

4 ft 


1552 4* 3* 4* 4 * 
3345 6ft 5ft 6* 4 * 
259 ID fft 9ft 
2687 13* 10* 12ft 41* 
2744 6ft 5ft ifa — * 
456 Bfa 7 ft 7fa— fa 
26 3ft 3U 3ft 
3609 26* 22* 26ft 43* 

1370911ft 9ft IT 41ft 

12672 19ft 17fa 17* 4 fa 

1096134* 31 34* +3ft 

9844 Bft 7ft 8 4ft 
_ . I JO 52 230ft 39 30ft 4 ft 

OWOBCP 1J0 4J 1729* 29ft 29ft— lft 
OhtoCo 2JS U 3286 45* 44fa 44fa— ft 
OllDrl 24 U 32419 17ft 17* 

CHdOom 842215ft 13V. 14* +1 

DkJKn) 124 IJ 664533ft 31* 32* 41ft 

OldNB J4 2.9 3428ft 27ft 28ft 4 * 

QWStn JOi 960 4ft 3* 4 

QldSptB 1J0I 171 Sfa Sfa Bft— lft 

Olympus 2 62 4* ifa 4ft 4 fa 

OrrsrHCa J4 2J 8318 16* 17*—* 

OmnlFUn 226 S 4* 5 4 ft 

Onbcp 28 u 309617* 16* 16*— * 
23060 Bfa 6U 7* 41* 


QVC 

OuadLO 

Quodrx 

QuakCh 

OuoiMd 

(X Foods 

Qfltmx 

Quntms 

QuntHIt 

Quota* 

QudkQf 

QrtzMi 

Quest M 

Qirtcel 

Cuikstv 

QuIpo 

Quisle 

Qunte 


52 U 


SHI 17ft IBM T7U 4 fa 
881 6ft 5ft 6 
340111 9* Ufa — fa 

233 2D* 20 . 20fa— ft 
200513ft 10ft 12ft 41V 
139832ft 28ft 32ft +3* 
M3 2ft 1* 2ft 4 ft 
9* 9ft— ft 
2D fa 23*42* 

3ft 3* 

17 18ft 41ft 


SlgmAls 

Silicon 

SillcVIV 

SlllaiVI 

Sillau 

Simetc 

simains 

SUnlek 

Simtk wt 

Stskon 

SkyWSl 

SdittiM 


^HUh LOW CfOW <*■£ 
22 j 4338 43fa 41ft 43ft 4 fa 

J 3^13? *25 + 


am 


3017 6* 
64 3* 
265 3* 

* 49 "&'h 

“Si* 


Mo IJ 
J 6 J 


Bft 

3'/i 

2 * 

4* 

8 


lift + J* 

2*- g 

* 4 ft 

5 - ft 

6 -I’* 


SmthFs „ 4^ 47^-ft 

jsi ^ ’ft- ^ 


24881 10ft 
6447 24 

94 4ft 
352918* 
225 

3243 6* 
2221 5ft 


9574 IDg 


120 


6 41ft 
5 — * 
8*— 1ft 
3 


165412ft U* 12ft— ft 
Z72 lfa lft lft 


RAH tnc 

R-TEK 

RELM 

RPflli 

RSFrt 

Rada Els 

Rod5V5 

Radius 


620 7fa 
771 5* 


7 

5ft 


.10 


OnePrc 

OneVai 

Ortek 

QptfcC 

OptlcR 

Ooto 

Ootrtc 

OrodA 

Orbit 

DrbSd 

OreoMt 

OmtFd 

Orttwn) 

Qrth&v 


1.12 15 


J6e J 


OOIBB 

OshkTB 

Oshmn 

Osrrmcs 

Ost Batch 

OtmSc 

OttrTP 

OufSf* 

Outlet 

OuTtkGm 

OxfdHIl 


511913ft Ufa 12ft 4 ft 

102 32 fa 31* 32 4 fa 

39 1* 1* 1*— * 

1488 7ft 7* 7*— ft 

166221ft 20* 21V. 4 ft 
85 2Vfi 1* I* 
114517* IS* IT — * 
5684316ft IS I6fa 4 * 
2662 4* 4* ift— ft 

2589 !4fa 13ft Ufa 4 ft 
Jle 4.1 630 7ft Aft 7ft 4 ft 

1 5511V] 11 Uft 4 fa 

932 5ft 4 4* 

186229* 28 29* 41 fa 

lira 5 4ft 4* — fa 
Jld IJ 4974 34ft 29ft 30fa— 3fa 
J6a LS 43 25* 34 24 — ft 

671 13ft 13 Ufa 

103 4* 4' 4 — * 

367 IBfa 17ft IBfa 4 * 

208716ft 12* 16ft 43* 
336 5* 5ft 5* 4 ft 
50029ft TSfa 28fa — ft 
465134 27tt 32* 45 
30 6 5ft 5ft . 

6118 T9fa 17 18ft +lft 
496526ft 21ft 241(1 +3fa 


>■» 

■OS 


1J0 SJ 


PoilFf 
RatnTc 
Rallys 
RamFEn 
Ram HO 
Ramsay $ 
RartnBc 
Ra^trOp 
Ratner 
Ratnr pt 
Rauch 
Rnvmd 
raliu 
RAO dRt 
ReadgA ' 
Recptc 
Recotn 
Red Eg s 
RwdJwl 
Re! t>c 
Reflctn 
RocvCr 
RgcvEa 
Regenm 
ReglBc 
Reals 
RehabCp 
Rellob 
RgnCn 


7 —fa 

^4 

3J 980519ft IBfa 19ft 41 
89 8ft 7* 7* 

454 7* 7* 7* 4 ft 

.4 199924ft 21ft 2416 42 
3209 9* 8* 9ft 4 * 
141 10* V* 10* 4 ft 
.15e 1 JO 10014ft 13* Uft 4 ft 
334319ft 17ft 18*41* 
1780412* 9ft Uft +2 

JO 5J 18 8 8 

387017 15V] 17 41 

385312 11 11* 4 * 

JO 4J 40 Bfa B Sfa 4 fa 
10606 Ufa 13* 17ft 43ft 
JBelSJ 54 4* 4ft 4* 4 * 
J7e 62 263 7 6* 6* 

3711ft Ufa Ufa 
173 9* 9 9 

39518ft 17ft 17* 
1460013ft Uft 12*— * 
9310ft •* 10ft 4 ft 

2419 17 U +1 

86712ft 10* lift 41 
257 4 3* 3* 4 ft 

18 3ft Jfa 

133 3* 3ft 

228 6* 6 

'15 

5001 19* 17* 19 
12913ft 13 13 


Society 

SocJySv 

Softech 

StrwPb 

SartSec 

Softwx 

Solar 

Somtix 

Somotgn 

SomBks 

SottirtSo 

Sonesta 

SoWcCP 


Sfa 

.2,. ,? ta _ * 


10112 15'i J* 

1225 Ufa 10* U 


4 fa 


14914 5 4 

7322 20 fa 23 
17363 9ft 6* 
696642 31J; 

190 ft 

IP 5ft 5* 

: 00,144 1 6* 6* 

164623ft 2 


4* + ft 

28fa +S'* 

8* 42ft 

3eft +6ft 
5ft— ft 
27* 4? 


7 8 + ft 

12ft Uft 

11 fju. 3« 37V? 37H + J® 

jm,s:i 10915* IS i»)-ft 
.138 1 J 193 7ft ' 


sss .« u »ssg * 

a iif 2 

SoCorF I 27213 
S CarN t 

8 % s h' 

ni7fa Ufa 16fa — ft 
249H 69ft 69ft — ft 
9 9ft— "3 
Bfa 4 ' 


High tow Clwe CWge 




UNR 
UNR Wt 
UN5L 
uSHmcre 
uSLngs 
USA Be 
USA W5t» 
USMX 
U5T CP 
uitraec 
IjniMrt 
unlcoA 
unifree 
UniOOn 
Unllab 
UnBnk 
UtdAmHIf 
CAEnA 
UAEn B 
UBWV 
UCarBk 
UCIiGs 
UnCoost 


is ^ 
11611* 11 
2889 21 fa U 
4292 rn 
16a ft 
19017 
133 lft 

j4l SJ 2219 7 
SO 4.? 


.10 W 


.12 1.8 


6* 

3* 

9* 


4ft— * 

11V +i H . 
t9V +2 

8*4 ft 

.ft- ft 
16- — V 
lft 

6ft— ft. 
Ufa 4 fa . 
3ft 

5* + V 
6* 

3V + V • 
9ft + ft - 


MO W 


Sotvilnrt 

SttutgSv 

Soutrst 

Souwal 

SwstCfe 

SwStNt 

SwsiSsc 

swvyotr 

SwEISv 

SovBcs 

SpanAm 

SprtMIS 

SueorF 

Soearhd 

SpecMu 

SPCJDv 

Spcfran 

Speech 

Softool 

SPkmkr 

Spira 

SbortsL 


1J4 4 J 


SJ 

4.9 


Me J 13504 9ft 
JB IJ 118 Bfa 


820226* 20* 2«fa +3JJ 


36 


StofBld 
SfdMIc 
SWRao 
S lanfTI 
Stansbv 
Stewtvn 
Staodvnwt 
Staote s 
5 tar Be MO 
Sto-st .101 
StarTc 


“S5! S 

21U1U? Ufa 

’ft 

401 4 
6982 5* 

115 4 
1016 I* 


3ft 

lift +1* 
1SV»— fa 
. _ lft + V 
Ufa Ufa 
2 ft 2* + Jk 
]fa 3ft— ft 
Sfa 




7ft + fa 


JO 4J 


Sfa— fa 
3*— fa 

4 * 
— Vi 


ion 


14S Bft 
10 1033 Uft 
3178 * 
25fl 4 
203 
836 

262710* 
5683 9fa 
724 


A Bfa 
9ft 10ft 4 ft 
* « 

3ft 3*— ft 
* *— 
35ft 35ft— lfa 
9* 10 + fa 

8ft 9fa 4 ft 
22* 24 +1 

16 16fa Ufa Ufa 4 * 
239 1* 1* 1* 

178925ft 71V. 24* 4] 
6125 9fa Sfa 8ft 4 ft 
129 2fa 1* 2ft 4 ft 
370 16* Ufa Uft 4 ft 
17332 31 31 —1 

24 3ft 3ft 3ft— ft 
2361029* 2Sfa 28* 42* 
M 59117ft 16* 16*— ft 
8SZ7 3* 3* 37.— ft 
8420* 18* 19 — 1* 
1449914ft 12ft Uft 41* 
1334517* 16* 16* 

5 3 3 3 

4345 ISfa 13* 18 44* 

J 2800249] 23 23* 41 

126 Sfa 6M 7*- ft 
7ft 16ft IT* 4 fa 
7 4* 4* 4* 4 ft 




CREATING QUALITY TIME 
FOR OVER 160 YEARS. 



Baume & Mercier 


GENEVE 

MAITRES HORLOGERS DEPUIS 1830 




Shogun 


BEYOND PERFECTION 





.lie 


1M 


Pt rF 

DwADIm 
r"ocKim 

PCAtfff 
PDA 
PUPS 
Poasr 
POC&CP 
PocBnk 
PacDunl I Jle 6J 
Pocintl 
PocNuc 

PTeksn 73» SJ) 
PodtCr 

w 

Pam ran 
ParAtl 
Pantch 

PWlCMx .17 3J 

ParmTcs 

PortsSw 


JSI IJ 
jba j 


443 1* lfa lft 4 ft 
2504 Bft 7* 8 4ft 

J 28628 25ft 2*V— fa 
2310 lift 10 Ufa 41 
176221* 20* 21* 4 * 
2.1 4582 47* 44ft 46* 42* 
83 6ft 4ft 4ft— * 
22421ft 21 fa 22ft 4 fa 
53817* 17fa 17* 4 * 
354 h V ft— W 
624 Aft 5* Bft 4 fa 
822 28ft 24ft 25 —2* 
1888 23 21ft 22ft 4 * 
19* 20fa— fa 
3* 3*— 1 
Bft Bft— fa 
2* 2ft— ft 


64 J tf 

1 Bft 
7 2ft 
32 * 
SH 5 
5401 43ft 


ParkC 

Part Ns 

Park Oh 

PrtcvIFn 

Parkwv 

Partex 

Pat lex 

Patrtl 

WP014H 

Pavchx 

Pnvca 

PeerMI 

PannEn 

PenTrt 

PerxiVa 


1-32 tl 


. n 4 


SIS 


jo \il 




4ft 4* 4 ft 
18 42fa43fa 
3ft 3ft 4 fa 
Ufa lift— ft 
45 45 —1 

3 ' Sfa 

Ufa 14 4ft 
4* 4*— ft 
3 3 — fa 


R«BCP 
RapCop 
RapKII 
RpPlcA 
ReoSav 
ReaWst 
Resit Inc 
Round 
R*slnd 
RscAm 
Resatr 
Reuterl 
ReutHd 
RavttF 
Rexholl 
Rexon 
Rexwks 
Rheomt 
Rlbllm 
RIchEt 
RlCtlW 
RiddAti 
RtgsNl 
Rant mo 
R gtStrt 
RIvFor 
RvrsGo 
RlvrNfl 
RaTecil 
RdwayM 
RoadSv M0 


JOtlDJ 
JO 2.9 


M UJ 


7301 Ufa Bfa 7*— 2* 
1360 10* Ufa 10ft— fa 
12 1ft lft 1ft + fa 
tOS? 6* 7* 8 

3492 6* Bfa 6* 4 * 
801 5ft 5 5fa— ft 
17321 20ft 18 IBfa — fa 
1814 7* 6ft 7ft 4 * 
170 7ft 7 7ft 4 ft 
30521 20 21 41 

96512* lift 12* 4lfa 
176 7 6ft 6 ft— fa 
31 3 3 J ■ — ft 

223810* 10ft 10ft— fa 

18 4 3 3* + fa 

301632* 28 31 V. +2* 

155 4 316 3fa— * 

lOe 62 1323 Ift lfa lft 

14126 24* 25 — * 

612 5* Sfa 5ft 4 fa 
1J05A 201008552ft 68ft 52 fa 44 
JOe 152 70 6 Sfa 5fa 

20 4 3ft 3ft— fa 
3877 7* 7 716 

19 2 I* 1*— fa 
505 4fa 3ft 4 4 fa 

2718 7U 7 TV 
172 8 7* 7*— * 

214913ft Ufa Ufa— ft 
1638 9 8* 8ft— ft 

1434 5ft 5ft 5* 
112717* IS ISft— 2fa 
442 6fa 5* Bfa 4 fa 
12)33* 33 33 

19 4 4 4 4ft 

25 8ft Bft 8ft— ft 
728015 13 15 42 
635 1* 1ft lft 
2.2 B27656V. 54ft 55* 4 * 


.« 2.1 

JSA J 


JOI 


JO IJ 


23 


J8o 6J 
JO J 


466 7* 7 7fa— ft 
4239ft 36 fa 39ft 42ft 
449 ift ifa ift 4 ft 
5S41 23V. 19ft 22fa 43V* 
12 2 * 2 * 2 * 

1505 6 5ft 5* 
424ft 24ft 24ft 
42 lft . Ifa lft— ft 
116 5* ■ 5ft 


1777521* }9fa »ft 42ft 


JO J 


JE-»« 




Ptnrll % 

Pentolr 

Penfrnf 

Pertch 

Penwst 

PeoFst 

PeopCT 


2J 

3J 

SJ 


PSBBrc 
PtoSvFn 
PAOPTI 
PeoVftit 
PercTc 
Percpt 
PctDv 
PETCO 
Petrite 
P#tl UJIt 
PnrmMo 
vlPhrmli 
PhorLb 
PhmcRe 
PtnxTc 
Phfrln 

Phvsln 

PlcSave 
PlcCofe 
PIcTel 
PledB 
PledFS 
PledMo 
Pbiktn 
PtoEnv 
PhtcJFn 
PkxiBC 
PfDFBc 
PtanFn 
PtonGc 
PXyiHI 
D tonSv 
P'onSt 
P prjot 
PtetLn 
PtatTca 
Pktvgre 
Plenum M0 
PtAXtrtC 
PoeAscs J2 
PalKVFn 

PaCkAu 
PoncFd 
Ponder 
PodEn 
Pope Res 
PortBk JB 
Pas&ls 
Pough5w 


-68 6J 


J8 4J 


J8I 


PracStd 
PrrnrBc 
PrmBn 
PremFn 
PresU 
Prestgfc 
PrstnCp 
PrttBCo 
P55 Pub 
PfcTR 
Prlcor 
PrdePt 
Prlmo 

PrmBcPS J6 
PrmBcs JO 
PaneMtS 


3ft 
9914 
11 5* 

IS 3 
133 ifa 

522 ft 
142929* . 

849 Ufa 12ft _ 

50 U 237 ISfa 12ft ISfa 41* 

230 9.9 214 25 22fa 22fa— fa 

56618* 17ft 17* 4 fa 

M0 4J 9343ft 41 41ft 4 ft 
J6e IJ 10® 19ft TO 42Vj 

1304 Bft 7* I 
.93 2J 331240b 39fa 40 4ft 

ISO 5.1 21729ft 29fa 29Vk 

1389 9 Bft lft—* 

112525b 2416 24ft— ft 
824ft 24W 24ft 4 ft 
23 17 Ufa 17 4 fa 

S9524fa 22 22 —lfa 

310 3 2ft 2ft— ft 
900 2* 2ft 2ft— ft 
41 Ift lft lft 
7810ft 10 10 

2779 Sfa 7ft Bfa 4 ft 

9581314 Ufa lift— lft 

158 3 2ft 2ft 4 fa 

2137 3ft 2ft 3ft— fa 

121 % 4 

121 A At ift— fa 
1.12 5-0 528 22* 21 22ft 41 
1148 1 ft ft — 
872 9ft 9 
2094 ft * 

237013 12 

JO 2J 1328 9fa 

17916 9*5 Bft 
2238 Ufa 14 
60 2ft JV* _ . 
1599821ft 20ft 20ft 4 * 
JS £5 3D? 8* Bfa 8* 

71764216 38fa 40* +2ft 
413ft 13ft 13ft — * 
364 lft 1 Ifa 
4310ft 9* 10ft— ft 

434322* 21* 21* 

521 Bft 7 Bft 4 ft 
1630 29. X 41 

786 ft ft ft— fa 

86 19* >9 19* 4 * 

183 8ft 8 Bft 4 ft 
.. *60 23 22* 41 fa 

.16 M B415 6SV] 60fa 61* 41fa 
.92 43 27422ft 21* 22 — ft 
.16 IJ 43411* II Ufa— ft 
1841ft 39ft 41ft 41ft 
3 4* 4* 4* — ft 

482320* lift 18 - * 
996 3ft 2V 2ft— * 
288 22* 22fa 22fa — 1 
966 Tib Uft 13 — fa 
2J 29301216 lift lift— ft 
487 * ft * 

40 6 5ft 5ft 
75 3ft 2ft 3ft 4 ft 
471 4ft 4 ift— fa 
15839 8ft 7 7fa 4 ft 
2 35ft 15ft 35ft— 2ft 
45 395 10* Ufa 10* 

101710 9fa 9ft— ft 
139 lft lft 1ft 4 fa 
398 W* 9* 9*— fa 

l® * ft ft 

80S 4ft Bft Bft 4 ft 
I 9ft 9ft 9Vl 4 fa 
714ft Ufa M 


ft 

9ft— ft 
ft— ft 
Ufa — fa 
9 

8* 4lft 
16 41ft 
21b 


Roan El 
RobMvr 
RoOec 
RblPtrr 

RobNug OS 23 
RochCS Jm 
RockFIn MOD 6J 
RMUnd 
RkMtHAl 
RooCanti 
RsvtIFn JO 55 
Ropak t 

RoseSfr .16a 3J 
RaseB .16a 13 
Rosotch 

HS- 

a ah®. 

Rouse J6 16 289517ft 16 
RovAejH 8485 35fa 31* 

RySPA I 57 Sfa ift 
Rule Ind 119 5* ift 

SSSf* m 23 am ]» 


19110ft 10 
334 5ft ift 
538 Bft 

|P 



9ft 10 " 4 fa 
IP* 44* 


V4H 
13ft 15ft41ft 
12 Ufa 42 


14* 15*— fa 
1691— “ 


Kti 

PM 4 ft 


3 


5 K 

I- 

& MB 

SFFad 


4 * 


19515 Ufa 15 
TSift 4ft 4JJ_ % 


J8b IJ 
.10 J 


IHLSV 


J2 SJ 


1J8 SJ 


» 

-lOe IJ 
J4 18 
1.16 


1J0 19 


JNB 
SKFs 

i &', 5 

Safeco 

SafHit 

Softy tk 

Sahara 

Stives 

SUude 

StPaulB 

StPoul 

Sod Cat 

Sallck 

SalMvta 

ScJIMox 

ScndFm 

SondRtO 

5ndOif 

SondCop 

Sanford 

SavnFd 

SconOb 

5chrHI 

ScbJmn 

SchYltz 

ScXUn 

SdDyn 

Set 5ft 

SdTtfl 

Set mad 

Scttex 

ScraBd 

Scots! 

Scot Hr 
ScrlpH 
SbdBCD 
SeocBx 


J7e SJ 
-58e 3J 
JBe J 


1J8 18 


24 5ft 
589139ft 
295 7ft 


J5e J 


JO 

2J0 

JB 


413 ft* 
10816 
195 8Vi 
2238149* 


JO M 


SeatkJ TJ0 


3947 7* 6ft . . 

286 Sfa 4ft 5 4ft 
6 5ft 5ft 5ft 
271323b 22* 23 
313 9ft 8* 9 
6925 5* 4* 5ft 4 fa 
116 S 4* 4*— fa 

17517ft 16 16ft 

17611 Uft Uft 

5* 5ft— fa 
37ft 38ft 4 * 
7ft 714 4 ft 
5ft Bft— ft 
lift lift— 2 
8 Bft 4ft 

. 46 47 4 * 

11 153912* 1216 12* 4 ft 

4J 11160 65ft 61 65ft 44 

11 290 ift 3* 3*— ft 
239713b Ufa 12ft 4 fa 
66553* 51ft 53ft 4 ft 
484510ft 9 9ft— ft 
27311 10ft 10ft— ft 
37916* IS 16ft— ft 
161 9ft 9fa 9fa— fa 
806 3b 2ft 2ft 4 ft 
.9 107527 2tfa 26ft 4 \<t 
3j 0 436917* 16* I7fa 

1672 3* 2ft 3ft 4 ft 
1034 21 2TA 42ft 

.9 190538* 38 38ft 
3 23114 13 14 41 

81® lifa IBfa— fa 
401 3ft 2* 3ft 4 ft 
350 ift 3ft ift 4 fa 
2.9 26 3 2* 2*— 16 

3055849* 43* 45 —4 
-37e IJ 10622 36ft 34Vi 35* +1 
7108 40 30b 39 48ft 

J8b 2.1 46)3* U 13ft 

61 3fa 3 3 

M0 21 750 48 48 —4 

17 lfa ft ft 
JO 3J 5612 lift 12 4 fa 


StotAirf 

steArf 

SlaStBo 

StMaln 

StateG 

SteHTc 

Sftwva 

S ter Bo 

Stwstv 

StewEnt 

Stwint 

Stoke! v 

Stott 

StrwbCl 

Strober 

StrucD s 

Strvkr % 

5turtEn 

SturtH 

vIShlDS 

Suitor/ 

StrffBffC 

SullDnts 

Sunjfto 

Sumgph 

5umcrp 

Sum it B 

SumtHi 

SumSav 

SumttTc 

SunCsf 

SunMic 

Sunspt 

SunTV 

Sunalr 

SooSav 

SunGrd 

Sundwn 

Sunt He 

SunBCA 

SunMed 

SunrTe 

5unTch 

Sunwal 

SuCRte 

SunRfpf 

Suorcut 

Suprtex 


are 


Sft 

% 

10968 6 5ft 
45 167613b 12ft 
1279 7* 7 

ijs* \ 

4J tSB4 2Sb 2J'.b 25ft 41ft 

\Z S-ft 


8ft 
ft 

16 
1* 

TSft 3* 

1346 6 
177 Tfa 
5866 3ft 

S S?3 W'* lift W 

HiSS: + 

Wl5ft Nft }SJJ 

’g!f ffi ■ 

?S T f 

UFinSC Jfc M '? “>c .tic - 

UFIreC UJ 
UCamg 
UldlK 
UMoBn 
UBCNJ 


S3 

43 

6.4 


jflbU 
.92b SA 


J4 


8346* <3 fa 43’i— 3ft 
397 2ft 2tt 2ft — ft ■ 
M27ft 25 27ft 41ft - 
31336ft Mft »ft 4 ft 
2416ft 15ft ^ 

uocnij -ii“ zr. luin Uft Uft— ft 

Hi w “s # l “ a °B a R , f b, 4*75* 

,,Mi if* ss 

SMOUfa U‘* Mft +1 
37 104242* 39* 42* +2fa 

a 5- 52 5 E-s^ 

4445 15V] Uft Mft— ft 
121 Ufa U* TJ* 

2.9 249534* 33* 34 — * 

Jg ^ 

mwv IJ f> 

64 Wi 17ft Uft + ft 

2016 18fa 16* 1? —ft 

22 IB 8M * 7ft +1,fc 


1J0 

JO 


US Enr 
us Fad 
US Hit s 
US Rob! 
USTrst 

ustatn 

unTelev 

UidThrm 

UnTote 
urdWfsc 
Unitag 
U.nttnn 
UnJtmx 
UnvHld 
unvtnt 
unvNtf ---= 
UPenEn 2JB 
USBPa 40 

UtahMd 
Utllx 


M0 


MOe 4J) 
6J 
3J 


5ft 4 ft 
* — 
23* 43 


36 


Jle 

Jle 


J 5Z7 15* Uft Uft 41 fa 
5253 9* Bft 4 — * 

IJ 13644 69 55ft »fa 43fa 
92615ft 14* 15 4 fa 

J 14932 6* Sft 6 4 K* 

.1 28411ft 11 
42 Sfa 3 
408 Ufa ?ft 
119351ft 48ft 
282619ft 18* , 

JO IJ 25613 ft 12ft 12*— ft 
30 23 1458 9b Bft 9 4 fa 

JO 3.1 1221 19% 19ft 19ft 4 ft 
1.10b 47 16723ft 22ft 23ft 41 

736935 37ft «ft-M 


5.1 

J 



J6 


277 5* 5 


J1 1.1 


1383 12£ ,1ft lift-* 


Si S3 


1M SJ 


83 Hi ft 9 b 4 
103 2?fa 28 28fa— ft 

5450 ft fa 4 
2 9* 9* 9* 4 tfa 

24336ft 25fa 26ft + ft 
184 27Vl 26 27fa 
520 8 7* 7* 

1(0836* 24* SB* 41ft 
200112* 11* H*— * 
10103 Bft Sft Sft 4 ft 
471 616 5* 6 — * 
613324^ 22J£ 23ft 41ft 

61068 25ft 23ft 24 — fa 

1096 5* 4* 4* 4 fa 

Uft 

2fa 
Ift 
16 
8* 

3* 

2 * 


1 


V Bond 
VLSI 
VMX 
VSB Be 
VSE 
VWR 
Valid Lg 
vaiiens 
ValvBc 
VlvCap 
VlyBcp 
ValNtl 
valySy 
VaiilCor 
Valmm 
ValHIlt) 
Vail 


959 4 
12001 8 
4731 2ft 

3.1 29*10* 

5.1 4 5ft 


102716 
57 2* 
69 lft 
JSWITfa 
1800 Ufa 
43 4* 
15 4 


222032* 31 W 


.121 


670916ft 14 

1122 ft ft 


Ufa 4 fa 
2* 4 * 
lft— ft 
17 — '4 
9* 41ft 
ifa 4 ft 
4 4ft 
32ft 41 fa 
15ft 4 * 
• 4 

17* 4 * 


SurgAfs 

SurLsrs 


.11 



41818 17 - _ 

51915ft U* 14*— ft 
J9f 19 15210ft U 70 
3183414* II 13* 

886 ift 3* 4 — fa 
J 19364 40ft 36 42ft 

2841 6* 5ft Bfa 4 fa 
36610* 17ft 18* 4 * 
7t ® 19 19 — fa 

8814 Ufa Ufa — ft 
9385 Ufa 19 20 4 * 

706 Ufa 10b !1U 41 
1012ft 12ft 12ft— 1 
14526 35b 31ft 31* 

354 lft ft 1 


Vans 
VotICtb 

varltm 

Varlen 

VeloBd 

Vencors 

VenCtv 

venturn 

Verttne 

VtFhl 

Versa 

vestar 

Vertex C 

VertxPh 

vicars 

Vlcorn 

vtctBn 

VTdecrt 

VldDsa 

VldooL 

Vfdmrk 

VtedeFr 

Viking 

vtllRnl 

VIISOM 

Vlratek 

VoBch 

VltalSgn 

Vottlnt 

Volvo 


3ft 4 4 * - 

Aft 7ft 41ft 

1*5 2 4 

9 ft lOfa 4 * 
5ft Sft 
Ufa 19 4 fa 

. . A 7ft 41 

35220ft 19b 20 — ft 

■3 £ assU* | §* +{* 

tv. 42 42626 24ft 26 +lft 

•” “iBlUMft 24M 27* +2M . 

71717ft Ufa 17ft + ft 
ito 2J 530 8 6ft 7ft— ft 
« 2J 54412 Ufa lift— fa 
26 “ n «325 18ft 24ft 45ft 
"raSft H* Kft 42* 
973530V] 28V] 29b 4 ft 
U7B19 17 18ft 4 ft - 

^ “ osr r 

M u isS’S '?ft ’pft 14 • 

, "R ’sft 41^ 

iu 7j is 6ft 6 6 — ft 

272W20* 18* 19* 41 
X\ 3.1552 Uft 9 9*4* 

j2’ ii 308 17* 13 13 -fa 

2 469774b Ufa 14 42 

7012 9ft Bft 9ft 4 ft 
144815ft 14ft 15ft 4 ft • 
712837 33* 34ft 43ft . 

T 0889 24ft 20* 24fa +3fa 
1 *49 ISfa Uft 14*- fa 
11599 H 9ft JSf— 

107 4 3ft 3ft— * 
909827ft 23fa 26 — ft 

3 >6 710 6 ft 7 4 ft 


,12e 53 2574 2fa 
41828 
64611 
95 Sft 
989510 
25 ift 
230121b 
69 9 


IJ 

IJ 


.16 16 


1M 2fa 4 fa- 
27fa 27fa — fa - 
10ft to* 
sb Bft— ft 
Sfa 9 43ft 
4b ift 4 ft 
19 20ft 4 * 
Sft 9 4 M 



ZSle’iJ 


40 59* 57ft 59ft 42 

zu 


w 


1J8 SJ 


98814b Uft Uft— ft 
0901 16* 15 ‘ — 


Svncor 
Syn ran 

IX5T 

Svnttct 


ISft— ft 

1517 5ft ift Sft 4 ft 
111323* 21* 21*— ft 





140231ft 
717 8fa 


JSe 


.9 


24727 
8404 Sft 
995844ft 
2527 7ft 


lft 

r 

7b 

1^ 

ift 

% 


1*— fa 

31ft 4lfa 
7* 

3ft 

26* 47 
Sft 41 
44 +10* 

7ft— fa 


WD 40 

WLR Fd 

WPPGp 

WSMP 

vlWTD 

Walbro 

Walshr 

WrhseC 

lWrhsCrt 

warntc 

Warren 


.}« 

JO 22 


1.40 

1.12 


6.1 


JO 

JO 


Wash 
WFSL 
WsbFDC 
WShFOr 

WMSB 

WMSBpf 3J5 
wshSct jo 

WalfdW 
Watrhss lfie U 
Watrln JOe 3J 
Wattalnd J4 S 
WausPs M J 




TBC 
TCA 
TCI ini 
TCaII 
TJIntl 


J8 M 




867138ft 
135618ft 
53918 
102 4ft 

i/MP 


TSI _ 

HU"* 

TSR 

TVXGkJ 
TW Hid 


liS. 


M 




34fa 34*— 2b 
T7ft 18 4ft 
17 17* 4 * 

3* ift 
9* 12ft «ft 
22ft 22ft 
5ft t 4 fa 
10ft 13 42* 

9ft 9ft— * 
lft 2fa 4 ft 
3ft 3ft — fa 
3ft 3ft 4 ft 
16ft T7Vi — * 


Tendon 
Tom) BA 




JO U 


JS 


JO 


AS 


JO 4J 
J2b 2J 
J9 


J4 


1.9 3302 ift ifa 4% 4 ft 
2690 Mft 2SU 27* 42 
914 7* 7 7ft— fa 

MC91 60ft 56* ST* 41 
2255 Sft Ift 2ft 41ft 
IJ 259537* 36 36*— fa 

Zfa 2fa— ft 


659 2ft 
3652 4* 
5 7* 
259 Mb 


Prone! 

Procyt 

PradOp 

ProKIN 

PrgSvsa 

PragFn 

Prasett 

ProeBk 


4* 4ft 4 fa 
Aft Bft— ft 
9ft 70 
Tfa Sfa 
lfa Ifa— ft 
5* 6 4 fa 

7ft Sfa 4 ft 
6ft Sfa 41 
®fa 72V] 42ft 
9 9 

Bft 6*— 1* 
2 2 — 
111644* 41ft 44* 43b 
77 4ft 4b 4fa — ft 


3 J . 

14 459 Sfa 
1516 lft 
626 6fa 
1471 Bfa 
3766 8* 
.7 115123 
136 9ft 
1874 Bfa 
14 2 


1.12 


Seairat 
StatleF 
SecndB 
ScNIBc 
SecorBk 
5ecurBc M0 
ScFCtv J6 .. 
SecFth J3a 17 

SecFnc JSe 13 
SFGI 
Seclnv 

SecNii t 

SecSB 
Sec Too 
SEEQ 

5eibAi J6 6J 
Setctln 1J4 6J 
Selflx 


Seneca 

Seprocr 

Seaunt 

Seauoi 

SryTch 

SvcFrct 

SvOok 

SevEnv 

ShrMAd 

StvrHm 

SheWI 

SheftnB 

Sbpnrat 

ShrtnFn 


205 2b 
19 2ft 

77S Bft 
47617 
427 5b 
2821 


MSP 43 

Shorwd 3J5e 
Showta t 
Stiwscn 
SleraOn 


SlerR86 
SfarS 


jrSm 

SlerTah 

SlerTuc 

StamOa 


4J 2613 29* 24ft 28* 43* 
...31167 Bft 7* 8fa 4 ft 
IJ 64422fa 21fa 22 

21V1S* 14 ISfa 4 ft 

4J 13527 22 24* 43b 

333 1* lft lft 4 ft 
551 6 4* Sft— fa 

13 107335ft 33ft 34* +lfa 
Z3 14616 IS 16 42 

79 9 Bft 9 — ft 
21816ft 15fa 16ft 
4010ft 7b 10 41 

lft 2fa 4 ft 
2ft 2ft 4 ft 
4* 5 4 fa 

2 Tfa 
2ft 2ft— fa 
6 6 — ft 

15V] 16* 41 
ift 4*— ft 

20ft 21 4 fa 

3934 Ufa U* 12* 4* 
2865213* lift 12ft 4lft 
409517 ISfa Ufa 4 * 
2460018 Ufa 12*— 3* 
10 3fa 3fa 3ft 
119 ft . ft ft 
37712ft II Ufa— ft 
J4 4J 231421ft 21 21fa— fa 

304 3fa 2ft 3 
321 9b Bft 8* 4 ft 
4 8ft Bfa Bft 4 fa 
5082 7* 3 7 +2 

TO 25 24 25 

696I0Mi 9ft 9ft— b 
1501 30b 27* X 4 fa 
1278 Uft Ufa Tift 4 fa 
766674 20* 22* +2 

8 ft ft ft 

723421* 20b 20ft 4 ft 
52 815 Sfa 8ft— fa 
711830ft 26* 27 fa 4 fa 
1703 7* 6 7b +lb 


Tc 

Tchnol 
TdtCont 
TechDv 
TechSol 
Tecnot 
Tecum 
Trios 
Tekeiec 
Teknkrn 
Telco 
Teivtd 
TIcrnAs 
TWCrt 
TlcmBS 
Telebll 
Telmotr 
Tetmdo 
Tetabs 
Tetxon 
Tennant 1J0 
Terodta 
Termflx 
TermDT 
Tatra 


Ji 


Tevo 

Thmsn 


233 2b 

^1? - - 
16$ 8S Ift 

2521b 19* IP*— Jfa 
212911ft U lift 
242024* 21* 23* 42ft 
SJ 64 Ufa 9* 10 + fa 

641 15* 13* IS + * 
97 1ft lfa lft— ft 
4141 ISfa 17h 18b 4 * 
178219* 18* 19ft + b 
3J 6301 98 98 42 

11325b 23ft 25fa 41fa 
1013 20b 17ft 18* 4 * 
2375 8ft 8 8 — fa 

958419* 17ft 19 41Vi 
.251 fc fa >i 
5053915ft lift Uft— b 
317 1ft lft lft— fa 
6915 14* 14* 

1727 5ft 5 Sft 4 fa 
1205 3ft 3 3 — fa 

352 lft lft lfa— ft 
- SFWft 18ft 19ft 4 ft 
J 1272124b 21ft 24ft 42ft 
3J 74435VS 32ft 35ft +2 
, 1036521V, 18ft 20ft +1V» 
6.7 32 3 3 3 — ft 

478 2ft 1% 2fa 4 ft 
17611 15* Uft 15ft 42 


Waver 

WbstFn 

W egenr 

Weltek 

Welftlt 

Welhrtn 

Werner 

WeSbnc 

wstCs! 

WtMOU 

WNewtn 

w stone 

Wsfcot 

wtBank 

WsICaa 

WFdPR 

WnFnd 


2J 

5J 


.16 
1 J5 


JS 5.7 


J96 


WMIcTc 
nPh 


Wstn! _ 
wstmrk 
WmarC 
weshm 
WstpBc 
WstwOn 
Wei Seal 
wertro 
wetrPr 


J8 SJ 


ThrnAV s 

ThouTr 

3Com 

3DSys 

Tlgera 


,I7e M 10497 17ft Ufa 17fa 47 
lJ3e 6J 6526 26 26 4 ft 


S2641 


49215 12ft 


W: 


.10 


J9e 


50 S3 


OdOAO 
TokloF 
TokosMd 
Tmkpic 
T omi*n 
Tacos 
TerRey 
TotPtw 
TrokAu 
TrnPn 
TrnLsg 
TrnMus 
Trunin 
Trmmt 
Trnsnt 
Tralch 
TrwIBc 

Treodco 
Trmyck 
Tricore 
TrlsteBc 
TrhMSv 
Trimble 
T rimed 
Trton 
TrNV 

Trusted 
Trstmk 
Tseng 
Tubscp 
Tuck Dr 
TuASM 
TWCPt JB 
TYCO Tv 
TvcnTy wt 
Tvsons J4 


<45 3 
2714 ft 
178 7ft 
7 8* 


XI 

3J 


J4 3J 


39* 41 41ft 
9* lift +2fa 
** 

7 7b + ft 
. - . 8* Bfa — * 

33451% 50fa 57ft +1 
6901 38ft 36ft 37* 41fa 
13228ft 27* 2Sft +|fa 
,..418 16* 18 4ft 

IJ 19881 left Ufa 15* — fa 
80 3ft 2* 2ft— ft 
97618ft 17ft 18 4ft 
2 Bft ffft Sft 
78518ft 17ft 17* 4 fa 
15 2* 2ft 2ft 4 * 
74421ft 20* 21 — b 

135 2 Ift lft — ft 
62 2 lft 2 
290 ft ft + 

31 lft 1ft Ifa— fa 

f 2 Uft Tift Uft +lft 

1736 ISft lift ISfa— ft 
J3e 25 16Q525* 23ft 2Sfa 4 fa 
292722ft 21* 21* 

_ 216* 16* 16* 

K60 3ft 2ft 36— K, 
8051 17* Ufa 17 + fa 

9*77 7 Sft 6ft— ft 
^ 3* 3ft 3ft_ ft 
228 33 31 fa 32* 41b 

26919* 18* 19* 4 fa 
. 9822ft 20* 21ft— ft 
17534 9* 8ft 9* + ft 
45B Sft Bft Bft 4 ft 
.755 Bft 7* Sfa — fa 
.. 147728* 26* a* +2 
1-1 4923V. 24* 25 - * 

25IW32 28ft 30* +2 
„ ,£1516* 13* 15 +lft 
J 1306920b 19ft 20b 4 ft 


JS 43 


J2I 

UOb 43 
SO 10 
M3 AS 


U 


UFBCP 


1823111* 10* lift 


Wharf 
Whertly 
WhllHId 

Wlcat 
Wltand 
WllvJ A 
wiiiamt 
Wtllml 
WIIIW 
WmSon 
WHmTr 
WIscCT 
WisSGs 
wiserO 
WolfFn 
Woloha 
WIvEko 

WyExpf2JS100J 

Woodhd JB 4.6 


WrkCop 
Work Be 
Worths i 
Wvman 


1.72o SJ 114 31* 30* 31* 41 
J2 20 191 16 15ft 15* 4 fa 

59e23J 6105 2* 2 2ft 4 ft 

,$f* *Z ^5-iS 

94215ft 15* 15ft 

32 9ft 9 9 

32Dx * ft ft- ft 

33 ft ft ft . 

1140 2ft lft 2ft 4 ft 

15 * ft * 

19 5 4 4 

... 1685 23 22 b 23 4 fa 

10 140237b 35ft 36* 4 * . 

501 ft ft ft 4 fa 

1.7 130 17ft 17ft 17ft 4 ft 

XI 1107930* 28ft 28*— ft 
68 119557 55 55 — ft . 

62 60 3b 3b 3b — fa 

174 ift 5ft Sft 4 ft 
52014 IT* U 41 - 

2 2b Tu 2* — * _ 
171748ft 45* 48 41ft- 

14420) 77* 79 4 * 

27915ft ISfa 15* 

309 9ft 9 9ft 4 fa . 
28 1 ft 1 4 

4607 6* Sft 5ft— ft 

19685 33b 31 fa 32ft— fa 

JO 2J 100 7* 7ft 7*4* 
197326ft 25* 26* 4 ft 
12 33ft 32ft 32ft 
392 Ifa 1 lft 
90 5ft 4ft ift— ft • 

lfc JJJ 2274 31ft 30* 31ft Tift 
537 10 9ft 10 4 * 

t 8519 18* IB*— * 

604 Sft 5 5b 4 ft 

JOa 5J 8 14* 13* 14* 41 
09 5* ift ift — fa 
7560 4 2* Jft 4 ft 

10383 15ft 13ft 14* 41 
4031 53* 50* 52M 41ft 
33a IJ 452® 19 20 4 ft 

164412* lift II* 

361 2* 1* 2 — ft - 

5638 2h I* 2 4ft. 

BSD Ufa 9* 10ft 4 ft . 
JB 25 2464 29 27 27 — ft 

.96 4.1 6423ft 21 23ft +2ft 

M 7S 30 26 24 ~ 

59 5 4* 

280210ft 10 
4722* 22 
wag Sft 2ft 

1052 1 1 

1.10 3J 132 35 33ft 33ft 

1J0 2J 399560* 58ft 50ft— 1 

33S 4ft J* 4 
813 13 13 

486417 15* 16 — ft 

56751 50b 51 

205 19Vi Uft 18ft— lfa 
2M32 30 33 4ft 

74« 16ft 16 16ft 4 * 
263 3* 3fa 3ft— ft 
W19* 18ft .B*-r 

ZC 7* lft 
7 Ufa Ufa 14* 

6069 6ft 5ft 5ft— ft 
,2615ft 14* 14* 4 * 

122 IS* 14 Uft — ft ■ 
*£819* Uft Ufa 
6943 3* 3 3b— ft 


26 +2 
4* 

10 — * 
ir*. 

1 4 


1J4 12 


128 4J 
J0O 24 


28b M 


-»« — 4* . 

2* 4 ft . 


JOe 17 
JSe XI 


JOi 


XL ota 

XOMA 

XeRlie 

xraor 

Xlllnx 

Xytoglc 

Xvalex 


1*]910* 9* 10ft 
0794421b 17 ]9* 42* 

■7 6^22fa ®* 22 +]fa 
.1441 2ft 2fa 2ft 4 ft 
1078627ft 26 77 4 * 

AS 5ft 4ft Sft 4 ft 
282923ft Mft 23 4 ** 


YetOwF 

YesOth 

YorkFn 

YarkRs 


34 U 746632 30b 31fa + fa 

6SH Bft 7ft 7ft— T 


^frOixCHI 


ZSevn 

Zebra 

Zen Lab 

zeosa 

Zeus 

Zltofi 

Zion Be 

Zltel 

ZoomTi 

Zvcad 


,1S 9ft 18ft 19ft 
103917ft 16ft 17ft 4 M 
.IMS ]6ft ISft 16 
loagau* t3ft uw— * 
*6 2ft 2fa 2n 4 Hi 
an “SIS 4 lfl “ ,s ^ 41 


lb iwr raodera in Bwlopen 

Hand delivery of the IHT is now 
ovalcfcle on (he day of pobBcahoa 
Call today, 175-7735 


ACROSS 



i Dam site in 
Egypt 

6 Ship section - 

io ‘Mona " 

14 Legal documeni 
is City once called 
Lake's Crossing 
is Yemeni seaport 
17 Bulldozer 


19 Barber’s cry 

20 Where Twain 
often 

summered 


21 Irritate 

22 Weekly portions 

23 Shoshonear.s 

25 Sun or Bloom 
27 Shake 

(hurry) 

31 Migration 
33 Untidiness 

36 Young salmon 

37 Within: Comb, 
form 

38 Dimmish 
40 Raids 

42 Child's game 


Solution to Friday ' k Puzzle 




a 

D 

0 


□ 

n 

□ 

0 


□ 


0 

□ 


0 

□ 

□ 

0 


BE3H0Q 

sn: . 



□ sana 
a aana 

B 3033 

QQdQEia 

anna 

□aaaa 

aa nai 

□ □□□□ 
aaaaa 


44 Clean 

thoroughly 

45 Trudged 

47 On a par 

48 Pyle or Kovacs 
so Koch and 

Sullivan 
si Actor's part 

52 Dental deg. 

53 Chicken's 
delight? 

56 It's on the 
barrelhead 
58 Snoop 
60 Entrees 
Gs Margarine 
66 Very lowest 
level 

68 Finger 
adornment 
68 Unemployed 

70 Longest French 
river 

71 Bottom lines 

72 Future adult 

73 High old time 


5 Jacket named 
fora 

memorable 

Hindu 

6 Golf-Club V.I.P. 

7 Emended 

8 Nonpareil 
person 


» Labors 

10 No sailor he 

11 Bright thought 

12 Erotic 


13 Insects nor 
found in 
Antarctica 


is Entangled 
24 Lubitsch of 
fjlmdom 


nsQUHn □□□anaaa 
naaaa asaa 

aaaaam 


DOWN 


a uaaa 
a aaaa 


1 Sheltered at sea 
-t Arctic barker? 

3 Affectionate 

4 Italian wine 
center 


26 "The 
Tentmaker" 

27 Sacred bull of 
Memphis 

28 Ivanhoe's 
weapon 

2s Mistake 

so Woodchucks 

32 Indonesian 
island famed tor 
giant lizards 

34 Military salute 

35 Symbol of 
rigidity 

3s Thrall of yore 

41 Dry 



York 


43 Collect in 
condensed 
form, as gases 
*6 Pul into use 
anew 
49 Lively 

intelligence 


Malabo. 


34 Suburban 
status symbols 
as Toe woe 


6i Surmounting 
82 Agitate 


88 “It's a Sin to Tell WS P ed 


* 


57 Forwarded 
59 Took a taxi 


64 Peter Pan 
adversary 
87 Author Kesey 
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■’■ :. c joiJ,, s? Sb^p^M^QOwnsligJitJy ary spiral. 

■ '+ k 3 - . «i4 **» L 4l s on the,Am5terdam slock market, 


■V&S ^irlE'Sl J«K 


wccfc earlier. - . 

te was modest. Total turn- 


9 1 . . TV. r ■ " . , . - uuucvi IU mMdVaiOi 

“■ The suspension for irregularities 

rr °f broker Claudio Capelli con tin- mi 

^ IU)7l£ ued to worry traders although fears JLOKYO 

prices posted moderate ■?? rf theuaditw iLftiS 0 ?' Share P™* 5 P 051 ® 1 modewte 
active trading on ibe Hong lerisHbn 1 ™^ 118 month 10 Bains in directionless trading on the 
lock Exchange. a™S™ k«h- - ■ j Tok y° Stock Exchange. Index- 

55 ? 2.39 percent and Generali 1.24 Der- ^Aminnl^ ftia •wovl'a* " " ^ 


IADB Upbeat on Latin American Economies 


Rcuen “We think that growth will be even greater billion in 1990, up from only S4 billion in the 

WASHINGTON — The Latin American next year." another official said, while declin- previous year, 

economy is on the mend, shaking off a decade ing to give an estimate on how strong it might “The capital was primarily directed 10 - 

of economic crisis, overwhelming debt and be. wards the private sector while government 

runaway inflation, the Inter-American De- _ The report said Latin America was benefit- net borrowing actually became negative." the 

vdopment Bank said on Sunday. ing from a jump in foreign investment as well report said — meaning that governments 


a.ong oiocK exchange. i^iLj^sur.- 4 loxyo stock fcxchange. Index- veiopmcnt Bank said on Sundav. 

• The Hang Seng Index gained 1 If™ arbitrage selling and buving There are still profound problems, poverty 

64.92 joints, or 1.63 percent, to Z™, fn e ™ 1 j dominated the market ’ is widespread and Latin America has basicaf- 
dose Friday at 4.037.S2 j“^^°P erccnl “d Oh- The Nikkei Stock Average of 225 ly lost a decade of growth, leaving it well 


Average daily turnover fell to 
39 billion Hong Kong dollars 
nn 13 billion dollars the previ- 
is week. 

Investors remained wary ahead 
new government measures to 


5 ™ i^fxT 0011 “* 0U_ ne NiWtd Stock Average of 225 
tti was down 3.60 percent. selected issues closed Fndav at 

25.04424 yen, up 137.81 yen or 
, . 0.55 percent for the week. 

arts The composite Tokyo Stock 

■n~ n, • ' D „ , Price Index of all stocks listed on 

^ Pa rl?f ^ overcair ! e do " the market's first section gained 

»c! rr nnlihc'il nnri mwinfimiji . . . . D 


vetti was down 3.60 percent, 


Paris 


V- 

■ 'tT.-.'n 


warn. iuwf/yuiu«u investors gvvcnunciu measures to mesiir nrJJrlnl and „„ Z*T* . 

“ s ^ bessst-"' 

London 


J%\. !?» v'vjure slightly above expectations 
: - i!': If? £*'. 01 their share prices finished vir- 

i!\ .V 'NwaOy unchanged. 

Kempen & Co. analysts woe 
;■ v-k Hi, :Jpessnnmic about the near term 
- up 5, - outlook for share prices in Amster- 
dam. 


-j' I s >w 

•rr: ki- 


share prices finished vir- Prices staged a moderate recov- ajisrinrrDav ' minister amid expectations that the 

changed. ery on the London Stock Exchange AnSvsLs S thru , h . Rn,,™ ^ of Japan 1S to lower lhe ^ 

m & Co. analysts were fer slumping to a three-month hadKd "toSSLi^nSS . r „ 

ic about the near term low- i w ^ pressure Average daily volume fell to 

or share prices in Amster- The Financial Times-Stock Ex- a | ul K BC ? I1 S 315.4 million shares from 4216 

P ces in AiDMer and the annual budget minion * 3 ^ die previous weet 

- j - • points on the week, to 23493 The The value of Modes traded dropped 

trankturt FT -30 index gained 23.4 points to „ to an average 357.7 billion yen 

r „ 1.952.7. Share prices hit a three- n/i jv) from 464,6 billion. 

S er n f0 T3^» C Si£? r^- 311 raQni h low the previous week OUtgOpOre The market will be dosed on 

c Analysis said renewed economic Share prices gained ground at Monday for a national holiday. 


ing to give an estimate on how strong it might “The capital was primarily directed to- 

be- ... wards the private sector while government 

The report said Latin America was benefit- net borrowing actually became negative," the 

mg from a jump in foreign investment as well report said — meaning that governments 

- . were repaying more of their loans than they 

, . rrn « 11 * were getting in new money. 

ly lost a decade of growth, leaving it well 1 be new Vitality, the In addition, most countries have embarked 

behind other regions of similar potential. 1 t on reform programs, reducing budget defi- 

However, toe new vitality, the result of vast retsuuui >asi reiorius ^ Js _ pj^g inflation and trying to live within 

reforms forced on the region by the debt forced OH the region b>* their ™ians- 

crisis and the economic stagnation of the t o . T Plans for economic integration between 

1 980s. is likely to continue into next year and the debt CT1S1S and the Latin American countries and the creation of 

perhaps well beyond, the IADB said, _ • . . , a Western Hemisphere free-trade area are 

The bank's upbeat analysis was contained economic Stagnation Of aiv> proceeding apace, 

in its annual report on economic and social the* 1 QRAs is lilrolv t« “The ongoing market-oriented reforms not 

progress m the region. ^ ““**/ w only will make Latin America more competi- 

''Growth seems to be reappearing in Latin continue into next year, live as it seeks to participate in lhe expansion 

.^ynerica." the IADB president, Enrique Igje- £ of world trade, but also will make the region 

si as, said. more attractive to foreign Investment." the 

He estimated that the Latin American as a return of some so-called “flight capital" bank said, 
economy would grow by 13 to 2 percent this as the region has become more hospitable to But it expressed concern about the impact 
year following a decline of 0.8 percent in outside investors and shown more stability, on Latin America of Eastern European and 

1990. It said net inflows of capital reached S14 Soviet needs for financial assistance- 


Bui it expressed concern about the impact 


Solid performances on Wall mSio^ Singapore 

Street and in failed to in- Analysts saje/renewed economic Share prices gaii 
spire the Frankfmt stock market, optimism bdoed boost mice* amiH the end of the week 
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Taiwan Minister Proposes 
Chinese Common Market 


Despite Talk of Peace 9 
Arms Sellers See Gains 
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% , '■ L stock maik«s w»a low 20.9 1 bil- TtfiJjrgn than the previous week at 243.88 down from 

*\! fco--' Eon Deutsche 'marks, down from i fJ *w**« — — > n»_nu— - - 


Reuur3 verts to China’s sovereignty in D 

TAIPEI — Taiwan’s economics 1997. _ , Reuters 

minister has proposed Unking Tai- Although trade and investment DUBAI, United Arab Emirates — Anns merchants, unimpressed by 
wan, China and Hong Kong in a links between Taiwan and China the Madrid peace talks, turned out in force in Dubai on Sunday, 
single economic bloc that would through Hone Kong have grown convinced that the Middle East remains one of the last promising arms 


Friday. The all-Singapore SES in- market. single economic bloc that would through Hong Kong have grown convinced that the Middle East remain; 

dex climbed 3.41 points to 39024. The Swiss Performance Index make the Chinese-speaking world rapidly since the late 1980s, Taipei markets in the world. 

Volume was 29. J percent lower closed Friday at 1.073.40 points, “an industrial zone second to still bans direct business ties. The Dubai ’91 air show has attracted 

than the previous week at 243.88 down from 1.081.80 the previous none." Taiwan has repeatedly rriected M0W 10 ^ weapons to nations for wt 

million shares worth 458.08 million Friday. The three areas should work to- China’s requests for direct air, ship- illustration of the need for self-defense. 

Singapore dollars. Layoffs announced by a number ward establishing a “Greater Chi- ping and communications lint* , “In our view all of the Gulf countries 


* £ V “J^Tfrrr*' r,7x , - mimon snares worm munon rnday. the three areas should work to- China’s requests for direct air, ship- 
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ir •' : w ^ - _ , hdiday-sbonened week in Milan, Dealers said overall sentiment or Swiss companies during the nese Common Market" that would saying Baling will first have to they have to increase their defease capabilities as a result of the war," said 

± 5Sjl§£ .j' Dresdner Bank sources said con- during which the MIB index fell to was cautious and a strong perfor- week contributed to malaise about combine their economic strengths, **iakw political concessions such as Aldo Massara, president of the Raytheon Middle East Company, 
p: rn. I tinuing nncertainty about German its lowiest level of the year. mance on Wall Street failed to pro- the weakness of the economy. Vincent Siew told an academic renouncing the use of mflitaiv force Raytheon, maker of the Patriot anti-missile missiles that took out Iraqi 

i-rfy; J* p-, a interest rales m the short-term The MIB lost 1.09 percent, to vide a boost to the local market. Banks generally lost ground, seminar discussing global trends on against the island. Scud missiles over Saudi Arabia and Israel during the war, set up a new 

•asltji.. Ei &'. 1 * would continue to ^depress the mar- finish the week at 994 points on Some blue-chip issues were UBS fell 30 Swiss francs to 3230 Saturday. But Mr. Siew said sharpening company in Dubai last month to boost sales to the region. 

• ..£ J?'* T! £; : Let. Analysts said investors jure also Thursday. The market was closed sought as were Malaysian counters. SF. Credit Suisse finished 15 SF “If we can succeed in becoming a economic competition around the UOoT is ( Gulf wiH definitely devote more funds 


; ties. ^ The Dubai '91 air show has attracted more than 400 defense firms, all 
[y rqected &&& 10 ^ weapons to nations for wbom the Gulf war was a graphic 
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concerned about weak German Friday for All Saint's Day. 


Analysts predicted lively trading higher at 1,920 SF. 
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regional entity and agree on mutual world made his proposal necessary, dtor defense,” Mr. Massara said. 

assistance and preferential treat- while democratic reforms in China “There are only two growth areas in the world — the Middle East and 

mem, we will be an industrial zone were inevitable and would evenm- ^ Far East " ^‘d a European industry official who asked not to be 
second to none in the world," he ally reduce political tensions with „ „ , , 

■*“ cairt Taiwan. Obviously the Middle East peace talks could change that, but ray view 

, Mr. Siew said technology and A greater Chinese mar- » that the ^ts won’t have much of an effect, certainly not in the short 

' capital from Taiwan and Hong ket “should be our long-term goal," tei P-!* ... „ 

4 Kong would complement China’s he said Industry officials at the show, which opened on Sunday, predict the 

' vast natural resources and man- There are already signs that Tai- peace talks will drag on for years, leaving the region’s appetite for arms as 
r power in competition for global wan’s government, under strong strong as ever. 

' markets. pressure from local businessmen, is They say that despite the end of the Cold War, which is cutting defense 

' He said political tensions would preparing to ease parts of its ban on spendmg in Europe and the United States, the Middle East remains 
j prevent the goal being achieved in direct economic links with China, strategically important — it still holds over two-thirds of the world’s 
in the short term. Taipei and Beijing The head of the Industrial De- cnK * e reserves, 
r have remained diplomatic rivals vdopment Bureau has suggested “The Middle East countries collectively possess the greatest raw 

* since the end of the Qimege civil allowing direct air and shipping material treasure in the world,” said Wolfgang Demisch, director of 
** war in 1949, and Hong Kong re- links. research at UBS Securities Inc. 

» “In and of itself, that would appear to make all of the countries in the 

area vulnerable to the threat of aggressive force." 

r rrrt • n ■ Euromarts Saudi Arabia, which plans to double the size of its armed forces, said 

X tUU ±T01€Ct At a Glance last week it wants to extend its A1 Yamamah air defense project 

J “With the Middle East peace conference going on and with the 

a!! /* ra a. J concerns of the UA government about proceeding with major arms sales 

r StOllS TOP Burooond VicMds to the Middle East, there is going to be a period of deep analysis over who 

r J uj_i.i unt u uu 0c ^“ °^ 3 gets what,” James Lewis, presidott of Raytheon's Saudi Arabian program 
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way project. 
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A Thai cabinet minister said a ^Bmritaead index 
month ago that he opposed Hope- amotmwm F unds 
weli’s involvement in the prcgea Doede«off*H>nk 9 «oe 
because the structure of the deal Acq * wtl 

was too heavily weighted toward WB °*. Wa * > 8r ' llld ” M1% 
land development and loo light on 
mass transit. UPL 
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MONDAY SPORTS 


Forget Defeats Sampras in 5 Sets 


By Nick Stout 

International Herald Tribune 

PARIS — In a preview Sunday 
of whai might be in store when 
France and the United Slates 
square off in the Davis Cup final a 
month from now. Guy Forget out- 
lasted Pete Sampras. 7-6 ( I l-9l 4- 
6. 5-7. 6-4, 6-4, to win the Paris 
!Open. 

' The final lasted almost four 
hours and included a dramatic tie- 
breaker in which both players wast- 
ed set points. 

• Sampras, ranked seventh in the 
world, a notch behind Forget, has 
not vet been formally named to the 
American Davis Cup contingent, 
but the team's captain, Tom Gor- 
man. is expected to make that an- 
nouncement within days. 

‘i got a taste of what it’s going to 
be like,” Sampras said Sunday, al- 
luding to the experience of playing 
Forget in front of 16.000 cheering 
Frenchmen. The Davis Cup final is 
scheduled to take place on the 
weekend of Nov. 29 in the French 
city of Lyon. 

“It was a very loud crowd." Sam- 
pras said of the Paris Open final in 
the Palais de Omnisports Paris 


Bercv, “but that's the way it should 
be. He's playing in his home coun- 
try. That’s the way it goes." 

And that's the way it went with a 
controversial line call after Forget 
had served at 44, 30-30 in the fifth. 
Sampras had seemingly forced a 
break point upon Forget with a 
backhand volley. But the French- 
man found the ball and sent a blis- 
tering forehand passing shot down 
the line. 

Sampras thought the ball was 
long by a fool and said so to the 
umpire, Richard logs, motioning 
with his hands. Forget acknowl- 
edged later that even be had as- 
sumed his shot bad been hit too far. 

“But 1 had several calls go 
against me. too,” Forget noted. “It 
was an important point, but it 
wasn't a break point or set point. " 

Asked if he ought not be more 
forceful in arguing perceived injus- 
tices — ala John McEnroe — Sam- 
pras said he agreed that McEnroe 
could “certainly intimidate um- 
pires and, more important, lines- 


“ McEnroe has some sort of aura 
where he can control the lines peo- 
ple.” Sampras said, “where 1 can’t 


at all Maybe if he had been out 
there he would have got the call." 

After three go-arouods at deuce, 
Forget eventually served out the 
game for 54. Sampras did not 
claim another point, as Forget 
broke him at love to win the match. 

Unlike Sampras, Forget has 
needed a decade to break into the 
top 10. But he Is rolling now. His 
victory Sunday was his sixth this 
year, including one over Sampras 
in the final at Cincinnati in August. 

Sampras had his chances to win 
on Sunday, but he squandered a set 
point at 8-7 in the tiebreaker and 
let the fourth set slip away when, 
having been up a break, he commit- 
ted a series of errors at 3-2 and 
allowed Forget to break back at 
love. 

Sampras is now 0-3 against For- 
get, but Sunday's loss was not be- 
cause of nerves, and that should 
impress Gorman. 

Sampras, 20, was beating the 26- 
year-old left-hander consistently at 
the net — his volleys were devastat- 
ing from both sides — and he frus- 
trated Forget all match with back- 
hand passing shots down the line. 

It was Forget, however, who won 
the battle of aces — his 29 to Sam- 


pras’s 24 — and who came up with 
the passing shots at ihe right mo- 
ments in the fourth set, when Sam- 
pras was on the verge of victory. 

“We are quire close. Sampras 
and i, when we play well." Forget 
hod remarked before the match, 
perhaps remembering that the two 
had confronted a 54 situation in 
the final set in Cincinnati. He said 
that the one-time French Davis 
Cup captain, Eric Deblicker. and 
the present captain, Yannick Noah, 
had planned to watch Sampras 
closely. 

“Well be deciding which shots 
throw him off," Forget said. 

But the Forget-Sampras prelimi- 
naries are only just beginning. As 
the sixth and seventh ranked play- 
ers, they will have to face each 
other at least once in the round- 
robin ATP Tour World Champion- 
ship in Frankfurt beginning Nov. 
II 

Fc . 
in the 


target is also a contender to play 
he Davis Cup doubles. 


“It’s an exciting prospect," he 
said. “Bui playing a hv 


five-set match 
against Pete Sampras or Andre 
>i on the first day implies a lot 
energy loss and fatigue." 



Senna Wins Prix Finale 
Curbed by Rain, Crashes 

nnlv started Be- 


Ml 

.$*• 

. / 

%rk 




The Associated Press 

ADELAIDE, Australia - Ayr- 
ton Senna won a chaobc A^tiahan 
Grand Prix on Sunday when me 
race had to be abandoned after 
torrential rain caused a senes or 
wild crashes. ... mga 

Officials halted the race after 1 1 starL 
of the scheduled 81 laps and aban- 
doned it an hour later as rain con- 
tod to 


Senna said he only started ftp - 
cause the constructors’ champion- • 
ship was at stake. 

“It was a mistake by all of us to 
have started, H Senna said.. "We 
should have had the courage to get 
together as a group and refused to 



Mansell accused raw 
of putting drivers at risk. 


DUuiiik — .. r 

tinued to fall heavily, unua ^ su f fered a jniid concusston, 
rules, the standings jrfter 14 lap WTenc hed his left ankle and pqsa- 
were adopted as the official resort. brcvkc a bone in his lei 


ere auupL&u r , _ 

Nigd Mansell of Britain, who 
nasted on the 16 th lap, was given 
second in his Willi ams-Renaull. 
ahead of Gerhard Berger of Austria 
in the second McLaren- Honda. 

Ite scheduled world championship miles [273 k j Jo “ ete ^Pf- hour ’. 1 

points were awarded. . L was extreme! v dangerous. 

Senna already had clinched the 
drivers’ championship before the 
. _r trie MrT jiren- 


WTUIVUEU MM «... — — . 

bly broke a bone in his left toot 
when he crashed. 

“I just can't believe they let — . 

race go on," be said. “It was irrej^ 
sponsible to leave raring cars andaYflP . 
[rescue] truck on the straight while 

■ l:.. nuJ, nf ITfl 


in mi, — _ - 

start of the race. His McLaren 
Honda team won the world con- 
structors' championship for the 
fourth straight year. 

I don’t think that was a race. 


V. /'M 

Afeocc France- hw .. 

Forget's backhand held firm in ins fire-set victory over Sampras, trying to stay on the circuit. 


LlUiW •orntma — * — 4 A ^ 

was extremely dangerous. 

Mansell said he fell dazed after, 
the crash and his ankle was swefl- 
ing. ”1 can’t really remember any- 
thing else." he said. . . 

Race director Mai Hemm erring 
defended the safety of the cuaut 

. ■ • - . . _ -1 UmLaav ir/iiiirviA rtf 


r.“ 


“I don’t think that was a race,” betenqw me 

sssaar" srtK&sss? 




Selected College Scores 


EAST 

Boston College 38, Pittsburgh 13 
Colgate 38. Bucfcnell 6 
Cornell 20, Brown 17 
Delowoie 34. Maine 10 
Harvard ji. Dartmouth 31. lie 
Hotsira 30. Tawson St. 26 
Holy Cross 48, Lotove He 14 
Lehigh 41. william & Mary 37 
Massachusetts 27, Northeastern 12 
New Hampshire 45. Boston U. 38 
Princeton 22. Columbia 6 
Syracuse 27, Temple a 
vanderun 41. Army 10 
' Villa nova 49, Rhode I stand 14 
West Virginia 28. Rutgers 3 
Yaie 31. Penn 12 

SOUTH 

Alabama IX Mississippi St. 7 
Atabama SI. 59. Alabama ABM 13 
Cent. st„ Ohio 49. Howard U. 16 
CHodel 17, Appalachian St. 10 
Clem son 28. Wake Forest to 
Connecticut IS, Richmond 34 
Delaware SI. 1*. 5. Carolina SI. 14 
E. Kentucky Z7. Tennessee St. 20 
East Carolina 38, Tuiane 28 
Florida 31, Auburn 10 
F Ion do a&m 5i Morgan St. 6 
Florida SI. 4 0. Louisville 15 
Furman 52. E. Tennessee St. 23 
Georgia Tech 17, Duke 6 
G rambling SI. 30, Texas Southern 27 
James Madison 35, Ubertv 34 
Kentucky 20. Clnctanatt 17 
LSU 25. Mississippi 22 
Louisiana Tech 3& NE Louisiana 10 
Marshall 27. W. Carolina 24, 30T 
McNease St. 41. North Texas 1 
Morehead 51. 33, Austin Peay 14 


FAR WEST 

Arizona 45, Oregon SI. 21 

Boise St. 33. Idaho St. 18 

Calllomki SI Southern Cal 30 

Colorado 19, Nebraska 19, He 

E. Washington 44. N. Arizona 29 

Hawaii 52. Utah 26 

Montano t& Montana SI. 9 

Nevada 55. Weber St. 49 

New Mexico 34, Air Force 32 

New Mexico SL 35. Cal 5t. 'Fullerton 12 

Pacific U. ST, Long Beach SL 24 

Sen Diego St. 24, Wyoming 22 

San Jose St. SX UNLV 12 

Stanford 33, Oregon 13 

UCLA 44, Washington St. 3 

Utah St. 20. Fresno SL 19 

Washington 44. Arizona 5t. 16 


Canadian Football 


eastern Dhtttloa 



W L 

T 

PF PA PH 

*. Toronto 

12 

5 

0 613 499 24 

x-Wlnnlpeg 

9 

4 

0 498 471 18 

x -Ottawa 

7 10 

0 491 543 14 

Hamlllon 

3 15 

0 400 999 6 


Western Division 

x-Edmonton 

11 

6 

0 644 550 22 

x-Bftt Clmb 

11 

7 

0 441 587 22 

x-Caigarv 

10 

7 

0 557 525 20 

5asktatwn 

6 11 

0 579 771 12 

x-cl Inched ptoyoff berth. 




Hartford 4 • 1—5 

Detroit 4 2 2—8 

Pederson 12), Sheppard (6) 2, Pkard (1). 
Yseboert 171 2. Miller (4), Cullen Ul.DIneen 
(4). Rodne tl>. Burr (4), Hunter (7). Goitanf 
ill; Shots oo goal: Hartford (on Cheveldae) 
11-13-4—30. Detroit (on Whitmore, Skfor- 
klewlcz) 13-14-4 — 33. 

Toronto 9 • 6-4 

Wash in gton 0 j . 1—4 

CkxorolU (81. Johansson 13), Krygler (4), PL 
vonftoM); Shots ongoal; Toronto (on Uvtl 14- 
6-5—25. Washington (on Fuhr) 8-13-5—26. 
Calgary 13 2 1—7 

Winnipeg 7 13 9-i 

Olczvk 18) 2. Nleuwendyk (1). Stem (3), 
Floury (8), Calgary Mac innls <4) 2, Evans (1 ), 
Olainson (6), Hornier (5) 2. Relchel ( 8 ) 2, 
Sfto rs an goaf: Catoarr (on ESsensa) It- 16-9- 
1—37. Winnipeg (on Wamstey) 13-9-10-1—33. 
New Jersey 1 1 1—3 

Edmonton 1 a a—] 

Richer (6), Tlkkonen (7), Lwnleux (10) 2; 
Shots on goal: New Jersey (on Rontordl 71-5- 
6—22. Edmonton (an TerTert) 8-9-5—22. 

SL Louis 13 1—) 

Vancouver • 1 1—3 

Hull (8), Oates (4) Adamst4),Momemo (7). 
Brown (2); Shots an goal; SI. Louis (on 
McLean) 11-10-7—38. Vancouver (an Joseph) 
13-15-12—48. 


AUTO 


Australian Grand Prix 


SATURDAY'S RESULTS 


Saturday’s Game 
Hamilton 2X British Columbia 17 


essu 

NHL Standings 


N. Carolina A&T 39. Bethune-Caakman 24 

N. Carolina St. 3X South Carolina 21 
Nlchoiis st. 21. Southern u. 7 

WALES CONFERENCE 
Patrick Dirtstaa 

w L T Pts 

GF 

GA 

North Carolina 24. Maryland 0 

Warttinglon 

11 

3 

0 

22 

47 

42 

Samfard 24, Troy SI. 22 

NY Rangers 

10 

5 

0 

20 

54 

48 

Savannah St. 33. Cent. Florida 31 

New Jersey 

9 

5 

0 

18 

60 

40 

Tennessee 52, Memphis St. 24 

Pittsburgh 

5 

6 

2 

12 

53 

56 

Tennessee Tech 4X Murray St. 7 

PhikxMphto 

4 

6 

1 

9 

32 

34 

Tn. -Chattanooga 2X w. Kentucky 22 

NY l9tanders 3 

7 

2 

8 

44 

52 

Virginia 42. VMI 0 

Youngstown St. 19, Georgia Southern 17 

Montreal 

Adams Division 

11 3 1 

23 

55 

21 

MIDWEST 

Hartford 

4 

4 

2 

M 

41 

40 

Ball SI. IX Ohio U. A 

Boston 

4 

6 

2 

10 

37 

41 

Bawling Green 17, Miami, Ohio 7 

Buffalo 

4 

8 

1 

9 

30 

44 

Cent. Michigan K E. Michigan IX tto 

Quebec 

3 

9 

1 

7 

4251 

Illinois 22, Wisconsin 6 

CAMPBELL CONFERENCE 


Indiana 34. Minnesota 8 

Indiana St. 7, W. Illinois 6 


Norris Division 

W t T 

Pt» OF 

GA 

Iowa lx Ohio SI. 9 

St. Louis 

6 

3 

4 

14 

41 

39 

Iowa St. 23, Missouri 22 

Chicago 

4 

6 

3 

15 

57 

56 

Kent IX Toledo 13 

Detroit 

A 

7 

1 

13 

48 

46 

Mklfigon 42. Purdue 0 

Minnesota 

A 

6 

0 

12 

38 

42 

N. Iowa 22, SW Missouri SI. 0 

Toronto 

3 

10 

1 

7 

36 

50 

Northwestern lx Michigan St. 13 

Notre Dame 3X Now 0 

Vancouver 

Smyths Division 

9 4 1 

19 

51 

40 

X Illinois 31, E. Illinois 30 

Los Angetes 

8 

3 

3 

19 

56 

50 

SW Louisiana IX ML Illinois 12 

Calgary 

7 

5 

1 

15 

57 

44 

SOUTHWEST 

Winnipeg 

4 

6 

2 

14 

45 

52 

Baylor 9. Arkansas 5 

Edmonton 

5 

7 

2 

12 

42 

51 

Kansas 31, Oklahoma St. 0 

San Jose 

1 

14 

0 

2 

3784 


Miss. Volley St. 41, Prairie View 0 
Oklahoma 28. Kansas St. 7 
SW Texas St. 24, NW Louisiana 0 
Stephen FAusttn 13, Sam Houston St. 3 
Texas 23. Texas Tech 15 
Texas A&M 38. Rice 21 
Texas Christian 18. Southern Mcth. 10 
Tuba 1% Southern Miss. 10 


FRIDAY'S RESULTS 

Montreal 3 0 2-5 

Buffalo 0 0 1—1 

Muller (7), Svohoda (2). Gilchrist (3). Au- 
dette(5).Keone (4)2; Shots on goal: Montreal 
Ion Molarduik, Pwpo ) 15-8-8— Ji . Buffalo (on 
Melansofi 14-44-18. 


N.Y. Rangers 2 • 2-4 

PUIodelpMa 111—2 

Kasper (1). Gartner (71, Nemchlnav (8), 
'York Ogrodnlck (SI 2. BrlmF Amour (4); Shots 
on goat: New York (an Hex tall) 9-9-8-26. 
Philadelphia (an Richter) 94-10-21 
Detroit 1 ■ 8—1 

Boston 1 1 2-4 

Potvfn (1), Boston Carpenter (2), Wesley 
(41, Quintal 12) 2; Shots an goal: Detroit (on 
Moos) 10-3-90—22. (an Cheveldae) Boston 9- 
21-1 >—41. 

Washington 4 1 2-7 

N.Y. islanders 1 1 2-4 

Occarelll tl0), Creighton (8), Johansson 
(4). Ridley (6). May (7) 2, Krygler (3), 
Kurvers (4) l Creighton (9), Bondra (10); 
Shots ou goat: woshtnatan (an Healy, Weeks) 
Ti-7-5-21 New York (on Becwra)7-i:Ml-3a 
Hartford 2 4 8-4 

P H ts bo r gh 2 1 2-5 

Stevens (6). Hoilk (1) Cullen (4). Lemleux 
(8). Hunter (3), Picard 12), Lemleux 19), An- 
derson (2), Brown (6). Stevens (7), Mullen 
(7): Shots oa goat: Hartford (on Phtroan- 
gela ) 8-16-4—28. Pittsburgh (on Sktorktewia) 
6-3-14—25. 

San Jose 1 1 1—3 

Quebec 3 0 3-5 

Presley Ml.Safclc (4). Fogarty (2), Nolan 114), 
Bonk (3). Lawton (3),Miner (3), Small (2)1; 
Shots an goal: SanJase (an Cloutier) n-12-9— 
32. Quebec (on Myllys) 7-9-12—28. 

Las Angeles 8 14-5 

Toronto 2 8 8-2 

Bullard (4),Zezei (4j. Tartar (21, Robttcrilte 
(10). Gretzky (4)2; Shots oagaal: Las Angeles 
(on Fuhr) 146r7— 27. Toronto (on H ruder) 13- 
13-4—32. 

Chicago 1 • 3—3 

Mtnnaaota B 2 J— 4 

Dykhub (I). Conner (51, Bellrnn (5), Sta- 
pleton (31,awrta (2). Raentck (»), Craig (3); 
Shots ongoal: Chicago (on Wakafuk) 10-9-13— 
32. Minnesota (on Bel tour) 8-7-8-23. 

Buffalo ■ ■ 0-0 

Montreal 2 1 2-5 

Mul ler (0), McPhee 1 3),Turgeon (5), Brunet 
(1), Roberge (1); Shots an goal: Buffalo (an 
Roy) 63-4-15. Montreal (an Pwppo) 129-15-39. 


Results the Formula One race ended b» rein 
offer 17 of the scheduled 01 taps: 1. Ayrton 
Senna. Brazil, McLaron-Honda 24 minutes. 
34899 seconds; 2. Nigel Mansell, Britain, WU- 
Ha ms- Renault, 1259 seconds behind; 3. G*r- 
hord Berger, Austria, McLorgn-Hondd, 3L120; 
4. Nelson Plauet. Brazil, Benetton- Ford. 
30.1m: 5. Rlanrdo Patrese. Italy, Wililams- 
Rerwulf, 50537; 6. Gianni MorMdelD. Italy, 
Ferrari, 51 D69; 7. Enwnueile Pirro. Italy, Dol- 
taro-Judd. 52J361 ; 1 Andreo de Cesar is, I taly. 
Jordon-Ford. 1 ;01431 ; 9. Alessandro Zanordt, 
Italy, Jordon-Ford. 1:153147; 10. Stefa na Mo- 
dena. Italy. Tyrrofi-Hondo 1:20370. 

Final standings: 1. Senna. 96 points: 2. Man- 
ned. 72; 1 Rkxordo Patrese, Italy. 53; 4. 
Berger, 43; 1 Alain Prast, France. 34; A pt- 
quet.2&5; 7. JeanAlesL France, 21;8.Modcna 
10; 9. de Cesartb 9; la Roberto Moreno, Bra- 
zil, B; 11. Pierluigi Martini. Italy. A; 12. J J. 
Lento. Finland. 4; 13. Bertrand Gochot, Bet- 
stufn.4; lAMtchoeiScumacher, Germany, 4; 
15. Mika Hakklnen, Finland, 3; 16. Martin 
Brundle, Britain, 3; 17.Satonj Nokallma. Ja- 
pan. 3; 10 Julian Bailey, Britain, 1; 19. Eric 
Bernard. France. 1; 20. Ivan Capelll, Italy. 1; 
21. Agurt Suzuki. Japan, l; 22. Pirro, 1; ZL 
Mark Blundell, Brttaln, l; 24. MorbWedl, 05. 




DUTCH FIRST DrVfStON 
Fortuna Sttmd 2. Vitesse Arnhem 2 
FC Groningen 2, MW Maastrtrttt 2 
RKC Woalwllk Z PSV Eindhoven 2 
De Graatsdiap Doetinchem 1, Feyenoant 
Rotterdam 1 

FC Den Haag D, Alax A ms terdam D 
Sparta Rotterdam 1, VW Vonto 1 
FC Twente Enschede 5, SW/Dordracht 900 
FC UtrecM a FC Votandatn Q 
Standings: PSV Elnttooven, Pevenoord 
Rotterdam 21; FC Twente Enschede 19; Spar- 
ta R ot terdam 15; Vitesse Arnhem 17; Alax 
Amsterdam. RKC Waatwtlk 16; FC Utrscht, 
Roda JC Kerfcrade 15; FC Groningen, MW 
Maastricht 14; FC votcndam. SW/Doir- 
dredtt -90 13; FC Den Haag, Willem 1 1 Tilburg 
9; Fortune StttonJ 6: VW Venta. De Graafs- 
chap Doetinchem 4. 

ENGLISH FIRST DIVISION 
Arsenal 0, West Ham I 
Coventry a Chelsea l 
Liverpool 1, Crystal Patace3 
Luton O Everton 1 

Manchester United 2, Sheffield UnitodO 
Norwich 0, Nottingham Forest 0 
Notts County 2, Okfitam 0 
Queens Port Rangers O Aston Villa 1 
Sheffield Wednesday O Tottenham 0 
Southampton O Manchester City 3 
Wimbledon & Leeds 0 
Shmd la es Manch es ter United 31, Leeds 
3a Manchester City 28, Sheffield Wednesday 
25. ArsenoL Aslan villa 24; Crystal Palace 24; 
Chelse<222; Liverpool, Coventry, Norwich 20; 
Everton 79/ w/mMedm Wtof Ham. Notts 
County 18: Tottenham. Nott i ngham Forest 
17; Oldham. Queens Pork Ranaero 15; South- 
ampton 13; Luton 10; Sheffield United 9. 

FRENCH FIRST DIVISION 
Auxerre 1. Monaco 1 
Marseille 4, Nancy 0 
Metz 1, Lyon 1 
Lens 1, Comtes 1 
Salnt-Etlenne ), Montpellier 1 


Sochaux a Ports- SG 2 - • 

Nlmes I, Rennes 2 
Toulouse 1, Lille 0 
Coon 4. Toulon 1 
Nantes D. Le Havre B 
Staadfaius: Marseille 24 points; Monaco, 
Pcrta-SG 21; Caen 19; Metz 18; Ncxdes, Le 
Havre 17; SalnFEtlenno, Auxerre, Mantpet- 
Iter, Touktuse, Nhn» M; Lens 15; 

. . GERMAN FIRST DIVISION 
MSV Duisburg 3. Elntracht Frankfurt 6 
WattensctieM 0, Bayern Munich 0 
Warder Bremen a FC Kaiserslautern 2 
MognchengladtxKh 1. Borussto Dort mun d 1 
Sctnlke 1, Dynamo Dresden I 
Fortuna Daessetdort 3. VtL Bochum 0 
Hansa Rostock 1, FC Cologne 1 
Karlsruher SC 4, Hcmtourger SV I 
Bayer Lavertursen a FC Nuremberg 1 
VfB Stuttgart 3, Stuttgsrter Kickers I 
Sio n d i egs— E lntracht Frmikfvrt 22 potnti; 
VfB Stuttgart. FC KalBerstautem 20; Bayer 
Leverkusea Borusela Dortmund Wi 
ITALIAN FIRST DIVISION 
Ascall 1, Cremonese 0 
Ftorentlna 1, Cagliari D 
Fogg la 4, Bart 1 
Genoa 0, A Iolanta 2 
Lotto 1, Juvenhn I 
AC Milan t, AS Roma 1 
Naooll 2. Sompdoria 1 
Parma 1, Verona 1 
Torino 0, Inter Milan 0 

SPANISH FIRST DIVISION 
Logrones Z Barcelona 2 
Deport! vo Coruna 0. Reel Madrid 3 
ARxxete 0, Sporting Gllon 2 
Real Burgos I. Sevilla 0 
Real Meritor co 1. Athletic Bilbao 2 ' 
Esnonol a Real Vailadolkt 2 
Real Soctedod 1. Cadiz 0 
Real Oviedo Z Valencia 2 
Attettco Madrid I, Qsosuna 0 


BASKETBALL 


NBA Standings 


EASTERN CONFERENCE 
AfiantfcDfvlikM 



w 

L 

Pc* . 

GB 

Orfando 

2 

0 

U00 

— 

Washington 

2 

0 

uno 

— 

Miami 

1 

0 

UM 

to 

New Jersey 

1 

0 

UNO 

Hi 

Boston 

1 

1 

500 

T 

New York 

a 

-2 

-000 

2 

PhllodetoMa 

0 

2 

MO 

2 


Central Division 


Milwaukee 

2 

0 . 

1JM 

— 

Ctucoao 

I 

T 

500 

to 

Detroit 

1 

1 

JM 

» 

Indiana 

1 

1 

JBO 

va 

Atlanta 

0 

1 

DOO 

ift 

Chartotte 

0 

2 

JU0 

2 

Ctevetarrt 

0 

2 ; 

DM 

2 


WESTERN CONFERENCE 
Midwest Division 
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0 
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TRACK 


New York City Marathon 


MEN 

1. Salvador Garda Mexico, 2:09:28. 

Z Andres Espinoza, Mexico, 2:10:00. 

X Ibrahim Hussein. Kenya, 2:11:07. 

4. Peter Maher. Canada 2:11:55. 

5. Istdrlo Rks, Mexico, 2:11:5a. 

4. Rex Wilson, New Zealand. 2:12:04. 

7. Daniel Boltz. Swflertand. 2:14:31 
1 Jean- Baptiste Proto Is. France. 2:14:54. 

9. John Treacv. Irdand. 2:15:09. 

10. Peter Renner. New Zealand, 2:15:45. 

If. Fyodor Ryzhav, Soviet Union. 2:15:47. 
IX Vadim Sidorov, Soviet Union, 2:17:05. 
IX Junto Ikangoa. Tanzania, 2:17;19. 

K Rolando Vera Ecuador, 2:17:21. 

IX John Halvorsen. Norway, 2:17:47. 

WOMEN 

1. Liz McCotoaa Scotland, 2:27:23. 

X Olga Martova. Soviet Union. 2:2B:1X 
X Lisa Ondlekl, Austro Ita 2:21:53. 

4. Alena Peterkova. Czechoslovokta. 2:30:27. 

5. Romlta Burangutava Soviet Union. 2:31 :4a 
A Joan Benoit Samwtoan. UJL 2:33:48. 

1. Elena Senenova Soviet Union. 2:3645. 

X Elena Murgod. Romania. 2:39:48. 

9. Grazlciia Slrlull, Italy, 2:44:04. 

IX Carmen De OllvelraAJA, 2:40:57. 

11. Gillian Horowitz, U.5. 3:41:05. 

IX AAarvse Le Gallo. France. 2:44:33. 

IX Gillian Beach loss. . 2.47:53. 

14. Mindy Ireland. US- 2:40:19. 

IX Marlhel DumiTv. Cuba 2:49:38. 


FRIDAY'S RESULTS 

Charlotte 33 II 28 29-1M 

Boitan 48 27 24 38—111. 

Charlotte: Johnson MM 14, Newman 4-10 
5-4 14. GUI 6-104-8 18: Boston: Bird 7-20 W a 
FOX4A57 11 Parish 6-15 1-1 IX Lewis 4-1259 
IB. Footed out— Newman. Rebounds — Char- 
lotte 59 (Gattison 18). Boston 58 (Parish 14). 
Assists— Charlotte 19 1 Newman 4), Boston 29 
(Saatey 10). 

New Ytort 25 24 19 24-94 

Orlando 31 22 38 24— 104 

New York: Ewing 12-154-8 30, Wilkins 4-162- 
2 14; Orlande: Scott 6-134-416, Anderson 10-15 
2-3 2X 5k Hes 5-167-8 17: Rebounds— Now York 
49 (Oakley 10),0riaiido58 (Cottedge Tl); aw 
SM s— New York 17 (Jackson 6). Ortonao 22 
(Skiles 12). 

Wadiingtoa 31 21 35 22-499 

Indiana 30 31 21 .22— 193 

Washington : EUbon 4-11 49 IX Grant 5-143- 
8 IX Adams 9-22 4-5 21 Indiana: 3ml ts 4125-8 
17, Miller 416 9-9 21; Footed out— Wtaaaie; 
Rcbooads— Washington 55 (Ellteon 12), Indi- 
ana 54 (Smtts 11); Assists — Washington 27 
I Adams 13), Indiana 26 [M-WlHIoms 8). 
Milwaukee 21 29 27 12-1*9 

Detroit 25 21 20 31-99 

MNwaukse: Elite 10-16 3424, Malone441 M 
IX Robertson 412 W IX Humphries 4lo 47 
15; Detroit: Lalmbew41l V) 1XDumars7-13 
45 I .Thomas 3-15 9-11 15; Foaled out— 
Brlckmak); Mtw G Milwaukee 4* (Mo- 
lone 121. Detroit 48 (Bedford9). Assists— Mil- 
waukee 23 (Robertson. Humphries 5 (.Detroit 
24 11. Thomas 8). 

PbilodaMlIa 25 14 21 29- 10 

Chicago 31 32 23 29-118 

PMkRteipiiia: Anderson 7-Ml-HXBarWey . 
9-12041 TX GHUam 48 3-5 15; Chicago: Plnpen 
9-15541 2X Grant 7-8 1-1 lXJordon 11-18*424; 
Reboands— PMIadalphto44 ( Barkley lOl.Chl- 


cago S3 (Plpoen 8). Asrtsts-Phltodelphtaa 
(Dawkins 10), Chicago 30 (Paxson 9L Total 
tools— Phltadetahta IX Chicago 19. 
unto 28 25 38 21—112 

Mliimuntn 24 35 23 25— 97 

Utah: KJtalone 14-197-12 35. JJWOlone 9-14 
7-9 25. Stoekton 7-9 44 21; Minnesota: Rich- 
ordsan 9-20 1-2 20; Fouled oaf— Spencer, 
Campbell; Rebounds— Utah Si (ItMoiono 
13). Minnesota 40 (Mttcholl 9). Assists— Utah 
24 (Stockton 12). Minnesota 24 (Richardson 
10 ). 

LJL Lakers M 24 M 31 15 9-131 

Houston 32 19 18 M 15 M-IM 

Les Angeles: Werttrv 14284437, Scott 9-194 
6 24; Hoastoo: Thorpe 12-18 9-11 3XOIoluwon 
12-21 5« 29; FOuled out— Dlvac, Thraatt. Bui- 
larxL Olaiuwon, usmlth. Rebounds— Las An- 
getes 61 (Green 14), Houston SB tOMuwon 
18); Assists— Los Angeles 25 (Worthy 7). 
Houston 29 OCSmltti 12). 

Dallas 28 25 SB 24—99 

San Aatoato 3# 39 32 15—148 

' Dallas: T.Davb5-73-5 IX Donaldson 4-1804) 

11 Harper 49 2-3 12; San Antante: Ell lott 9-13 
0-0 19. Cummings 413 44 22, Robinson 10-1544 
24; Rgbouads— Dallas 34 (McCray. TJSavis 
51, San Antonio 59 (Cummings 16). Assists— 
Dallas 20 (B.DavtsA), San Antonio 38 (Elliott. 
Johnson. Anderson 7). 

Golden State 33 H 12 32— 1H 

Denver MUR 27—105 

Golden State: Mullln 4188-2 16 Hardaway 9- 
15 44 25, Marctulkmls 411 48 14; Denver: 
Anderson 9-12 44 22, Mutombo 420 40 18; 
Reboands— Golden State 43 (Elle 81, Denver 
55 (Mutombo 16). Assists— Golden State 13 
(MarctuflMls 7), Denver 14 (Garland 4). 
Cleveland 28 21 31 27-184 

.Portland 33 27 31 24-117 

Cleveland: Nance 10-17 l-l 21, Daugherty 9- 
14 5-623: Portland: Kersey 7-132-2 TX B.WII- 
I lams 7-9 3-6 17. Drex ler 14-2D 2-2 3T, Porter 3-7 
12-13 18; Reboands— Cteveknid 52 (Dough- 
erty M), Portland 49 lAkWIMtom*, Robinson 
8). AhMs— C le v e land 22{EMo8). Portland 30 
(Draxler 7). ' • 

LA OlRpers 14: M *22 39-98 

Saaramento ' . » W » 23-94 

. LosAngetat; Manning 7-16 MM, Grant 8-11 
2-3 IX Hamer 7-18 0-2 17; Sacramento: Slm- 
mons 422 3-4 IXGaueveU 4-8 5-4 IX Webb 9-20 
9-11 27; Foaled ant— Manning. Rebounds— 
4-os Angetes 62 (Vaught 20), Sacramento 53 
(Banner t4). . 

Phoenix 21 51 23 2«-99 

Seattle 21 32 24 18-95 

Phoenix: Majerto 11-25 3-8 2AHomacek 12- 
197-8 32; Seattle: McKey H54-42X Pierce 4 
17 9*18 25; Retaends-Phoenlx 55 (Lana 0). 
Seattle 58 (Cage 13). Autets-Phoenix 21 
(KJahnsan 9L Seattle 17 IPayton 7). 


SATURDAY'S RESULTS 
Cleveland 31 22 27 25— US 

LA. Clippers 38 37 29 38-104 

Cleveland: Nance 7- I3M 17. Daugherty 9-M 
2-4 28, James 7-14 2-2 17; UM Angetes: Man- 
ning 7-1558 19, Harper 423 48 2X Norman 9-17 
1*2 19; Rebo unds — Oevetond 51 (Daugherty 
10). Las Angeles 59 (Norman 11). Assists— 
Cleveland 20 (Nance, Morton 4), Las Angeles 
16 (Grant 4). 

Sacramento 18 23 IT W— 91 

GoMett Slate -48 40 51 94—753 

Sacr a mento: Banner 4T7M IX Les 413 1-1 
17; Gafdca State: HNi 1M3M9X Mullln 1422 
2-2 3ZMardul!ante4!41l-1227, Alexander 18- 
138-9 28; Reboands— Sacramento 29 (Bonner 
91, GoMen State 60 (Alexander 16). Assists— 
Sacramento 28 (Les 9), GoMen State 38 
(Hardaway 12). 

ChtCOOO 3« 30 27 38—107 

Milwaukee 29 24 33 21—109 


Cblcauo: Grant 48 8-8 20, Ptapen 8-10 46 2X 

Jordon 19-29 7-7 46; Milwaukee: H umphrie s 
ID-133'324. Robertson 10-19 47 29 ; Rebounds— 
Chicago 39 (Grant n>.MNwoufcee41 (R obert- 
son 8). Asstato— Chicago 15 IPlppen. Paxteto 

5), Milwaukee 22 (Humphries 9). 

phoenix 28 21 29 22— M# 

POTltand 25 9 

Phoenix: MoJerle8-14Mi7.Hornacek 11-ll.pp 
2-2 26: Portkmd: Duckworth 7-11 44 IX 
Drexler 1422 47 27; Rebounds— Phoenix 62 
(Homacek 14). Port tort 45 (Duckworth 8). 
Assists— Phoenix 29 (Homocefc. Kntoht Mo- 
lerte 7). Portland 17 (Pack <i. 

Houston 22 26 26 2) 4-181 

Denver 37 28 17 23 12-189 

Houston: Maxwell 10-17 12-16 35. Floyd 411 
7-8 15; Denver: Mutombo 420 11-12 77, Moran 
414 44 U; Fouled out— Olaiuwon. Re- 
bounds I Ioualon53 (Ota)uwon i4),Penvec4B 
(Mutombo 17). Assists— Houston 8 OCSmltti 
3), Denver 18 (Lane, Mutombo, Jocisan, Gar- 
land 4). 

LA. Lakers 28 28 24 23 15—114 

OcrilOS 30 28 22 19 14—113 

Lot Angeles: Perkins 12-175429. worthy 14 

29 2-2 30, Threott 12-20 41 76; Daltn: TJSavb 
4164-420. Harper 420 1-2 IX Blackman 12-221 ■ 

325: Rebounds— Los Angeles 53 (Thraatt V)). 

Dallas 43 (T, Davis 15). Assisto-Los Angetes 

30 (Worthy )4)..DoJlas 25 (Harper 10). 

New Jersey 29 25 27 35—114 

CAoriotte 29 27 38 22-1B8 

New Jersey: Coleman 7-18 3-6 17, Bowte-ll- 
1944 27, Petrov ic 7-13 4020; Chartotte: John- 
son 412 45 ix Reid 7-12 44 16: Rebauadfr- 
New Jersey 63 ( Bowie 12), Chartotte 55 .( John- 
son 18). Assists— New Jersey 31 (Blavlaek*). 
Charlotte 29 (Bogues 8). 
new York 20 22 28 31— 93 

Miami 22 » 33 32-187 

New York: McDaniel 4-944 11. Ewing 11-15 
24 24. Anthony 411 4* II, Starks 5-9 45 M; 

Miami: Long 5-9 441& Rice 14228-8 29,Smltft 
411 44 26; Footed oat— McOanleL Re- 
bounds— New York 42 (Ewing 9), Miami 50 
(SefUofy III. Assists— New York 23 (Jockscn. 
Anthony 4). Miami 18 (Smith. Cotes 5)1 
Detroit 23 21 20 25-89 

Atlanta 14 24 22 23—87 

Detroit: LalmbMr49l-213.Dumers7-2Xl4 
1225, Aguirre II -202-4 24; Atlanta: Wilkins II- 
271411 32, Avgmon.4-122-610, Robinson 4104 
2 16; Rebounds— Detroit 44 (Rodman 17), 

Attanla 53 (Willis 12). Assists— Detratt. 22 
(I. Thomas 0), Atlanta 27 (Robinson 9). 

Boston 28 SB M 20 4-118 

wmltbiglaii as Jl 27 19 >4—124 

Boston; Bird 1421 1-1 31, Parish 4132-2-1X 
Lewlsll-21 1-1 23; Washington: Ellison 7-18 1-2 
IX Grant 1419 7-9 27. Adams 1423 58 40; 
Reboands— Boston 65 (Bird 14), Washington 
51 (EIHson 161. Assists— Boston 23(Prttchord 
8). Washington 29 (Adams 11). 

Utah 18 30 31 JJ— 112 

Indiana 25 28 41 33 — 127 

Utah: KJMalanr 1422 1415 37, J JMolone 7-13 

1- 2 IX Bailey 48 55 17; Indiana: Person 1424 

2- 331.M. Williams 5-8 11-1221. 5chnempf4125 
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out— Dreifing. Rebownd^Utah 


57 (KAftalane 13), Indiana 47 ISmlls ll). As- 
shts— Utah 26 (Stockton 19). Indiana 34 
(M. Williams 13). 

Ortooda 24 24 47 27—122 

PltlkMfelPflia 34 25 31 25—115 

Ortarta: Stales 1418 7-7 30. fiAirterson 11- 
13 1-2 ZX Reynolds 417 49 24; PbUadelpWa: 
^Anderson 418 0-0 IX Barkley 512 5921 
Dawkins 414 4-4 21; Foaled out— Scott, WTt- 
I tains. Reboands — Orlando 38 (Acres 7), Phil- 
adelphia 47 ( Barklev 15). Asstets-OrtandoJS 
(Reynolds ll), Philadelphia 21 (Dawkins 91. 
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<ng the 520,000 first prize and { 
xdes Benz sports sedan. Hi 


'I fed ty Our Staff From Dispatches 

W YORK — Salvador Gar- 
i sergeant in the Mexican 

led a st unning 1-2 Mexican 
in the New York Giy Mara* 
hi Sunday, and Liz McColgan 
rtland ran the fastest race by a 
irae women's marathoner, 
rria. 31. the runner-up in last 
• race, broke away between 
7th and 18th miles (27th and 
\ilometers) with a blistering 
:ime of 4 minutes. 26 seconds. 

: finished in on unofficial 
■28, his fastest marathon, in 
la 

sports sedan. He 
earned a 535,000 bonus for 
king 2:10:00. 

ndres Espinoza, 28, wbo never 
broken 2:14 in a marathon, 
second in 2: 10:00. 
was trying to attack at the 
:l moment," Ganna said of his 
tegy of breaking free at mile 18. 
al's why I decided to do it at 
moment." 

brahim Hussein of Kenya. 
)ng the race favorites, was not 
ontention after Garda mad e his 
ak and finished third in 2: 1 1 :07. 
'onditions were ideaL with tem- 
aiures in the low 50s Fahrenheit 
-12 degrees centigrade) and the 
nidity around 40 percent. But 
one threatened the world best of 
6:50 held by Belayneb Oensirao 
Ethiopia. 

n the women’s race. McColgan, 
winner of the world 10.000- 
:ter championship in Tokyo in 
igusL made a sensational mara- 
on debuL 

Pulling away between the 23d 
id 24lh miles in the 26-mile, 385- 
trd trek through the dry's five 
troughs. McColgan finished in 
27.22. She had predicted she 
ould win. 

The previous best first-time mar- 
.hon by a woman was 2:30:37 by 
ylvia Ruegger of Canada in Otta- 
a in 1984. The previous best first- 
me marathon by a woman in New 
ork was 2:32:30 by Greie Waitz 
f Norway in 1978; she went on to 
tin the race a lota] of nine times. 

Olga Markova of the Soviet 
Jnion was a distant second in 
1:28:18 and Lisa Ondieki of Aus- 
tralia, a two-time runner-up in the 
few York City Marathon was 
tird in 2:28:52.' 

“I had enough confidence to 
jiow I could beat any of the girls in 
he field," McColgan said after- 
ward. smiling. “Next lime HI be a 
title better prepared and go for a 
.letter time." 

Joan Benoit Samuel son. the 1984 
Olympic gold medalist who had 
hoped to add this to her collection 
of victories, stayed with the leaders 
early before fading to sixth with a 
lime of 2:33:48. She was taken to 
the medical tent, suffering dehy- 
dration. (AP, Reuters) 



Redskins Stay Unbeaten, but Need 
Overtime Kick to (Jet Past Oilers 


Ureg OAsoiVTbe Auoculed Prew. 

Running back Lorenzo White, who found it hard to ply his trade against the Redskins* Monte 
Coleman, scored the Oilers' tying touchdown with just imder two imnutes left in the fourth quarter. 


The Associated Tress 

The Redskins remained the 
NFL's only unbeaten team by edg- 
ing Houston, 16-13. Sunday in 
Washington on Chip Lohmiller’s 
41 -yard field goal 4:01 into over- 
time following an interception by 
Darrell Green. 

It pul the Redskins at 9-0 and 
was only the second loss in nine 
games for the Oilers. 

Houston could have won in regu- 
lation. After tying it with f:42 left 
on Lorenzo White's 1-yard run at 
the end of a 79-yard. 10-p!ay drive, 
the Oilers recovered a fumble by 
Brian Mitchell at the Washington 
23 on the ensuing kickoff. 

Bui Ian Howfield, who had 
kicked two short field goals earlier, 
kicked the ball wide left with one 
second left, putting the game into 
the extra period. Last week. How- 
field missed three extra points in a 
35-3 victory over Gncmnaa. 

In overtime, Washington failed 
to get a first down and KeQy Good- 
bun) was forced to punt. 

But on the second play. Green 
stepped in front of Haywood Jef- 
fires. pulled in a pass from Warren 
Moon and fell to the 3 1. Three runs 
by Earnest Byner. who carried 21 
times for 111' yards, then set up 
Lohmiller for his game-winner. 

The Redskins scored 10 points in 
a span of 70 seconds late in the 
third and early in the fourth quar- 
ters. Byner scored on a 23-yard run 


with 50 seconds gone in the fourth 
to give the Redskins a 13-6 lad. 

But Houston, which had the ball 
for just 1:45 in the thud quarter, 
finally got going with 5:04 left 
An interference call on Washing- 
ton's Martin Mayhew gave the Oil- 
ers 24 yards from their own 37 to 

NFL ROUNDUP 

the Washington 39. Then Moon, 
wbo was 24 of 44 for 250 yards, hit 
Drew Hill for 19 yards and the 
Oilers moved in from there. 

Falcons 17,49ers 14: With 1 sec- 
ond r emaining in Atlanta, Michael 
Haynes went up among eight play- 
ers in the end zone to catch a 44- 
yard pass and give the Falcons the 
victory and season sweep of San 
Francisco. Atlanta’s first such over 
(be 49ers in 1 1 years. 

The Falcons* winning drive cov- 
ered 80 yards, beginning with 53 
seconds left Atlanta kept it alive 
when Billy Joe Tolliver completed 
a 19-yard pass to Andre Rison on 
fourth down to the San Francisco 
44 with 16 seconds to play. After an 
incomplete pass, Tolliver hurled it 
into the crowd in the end zone. 

The 49ers had taken a 14-10 lead 
on a 30-yard touchdown pass from 
Steve Bono to John Taylor with 53 
seconds left. It came on third and 
21 and ended a 68-yard drive. 

Bears 20, Lions 10: Tun Har- 
baugh threw a pair of second-half 


touchdown passes to Wendell Da- 
vis and the Bears finished off writ- 
ing Detroit to take sole possession 
of first place in the Central Divi- 
sion of die NFC. 

Harbaugb’s 22-yard touchdown 
pass to Dans with 26 seconds re- 
maining in the third quarter put the 
Bears ahead (o stay. 13-10, and his 
8-yard loss to Davis with 3:53 left 
clinched the outcome. Kevin Butler 
added field goals of 21 and 25 yards 
for the Bears (7-2). 

Despite gusting winds and bitter 
cold, the Lions, who have yet to win 
outdoors this season, managed a 
10-3 halftime lead on an 1 1-yard 
touchdown pass from Erik' Kramer 
to Brett Peniman and a 31-yard 
field goal by Eddie Murray. 

But the Bears took advantage of 
second-half mistakes by the Lions. 

Silis 22, Patriots 17: Field goals, 
three by Buffalo’s Scott Norwood 
and two missed by New England's 
Jason Stauvrosky. were the differ- 
ence as the Bills (8-1) won their 
16th straight at home. 

The Patriots benefitted from two 
muffed punts by Buffalo's AJ Ed- 
wards that set up short touchdown 
runs by rookie Leonard Russell 
who got his second 100-yard rush- 
ing game in a row with 106 yards in 
27 carries. 

Norwood kicked field goals from 
19, 21 and 42 yards. Stauvrosky hit 
from 36, but missed from 46 and 
35. 


Bengal? 23, Browns 21: Mali 
Stover, who had made his last 10 
field goals, hit the left upright on a 
47-yard attempt with 1:56 to play 
and had a 33-yard auempi blocked 
with one second left, preserving 
Cine inn ali’s home victory — the 
Bengals’ first of the season. 

Boomer Eriason, playing with an 
injured left shoulder, threw a pair 
of touchdown passes to rally the 
Bengals from a 14-3 deficit. Jim 
Breech’s third field goal a 38- 
yarder, put Cincinnati ahead by 23- 
21 early in the fourth quarter. 

Jets 19, Packers 16: Pat Leahy, 
who missed a 28-yard field goal in 
overtime that cost the Jets a victory 
in Chicago this season, connected 
from 37 yards 9:40 into overtime in 
East Rutherford. New Jersey. 

Leahy also kicked a 22-yarder 
with I minute left in regulation. His 
game-winner came moments after 
Green Bay's Chris Jacke missed a 
42-yard field goal. 

Vfldngs 28, Buccaneer* 13: In the 
Meirodome. Terry Allen, subbing 
for ineffective rterschel Walker, 
rushed for a career-high 127 yards 
and two touchdowns. 

But the loudest cheers on an af- 
ternoon of dull football came when 
the scoreboard showed spectator 
Tom Kelly, the manager whose 
Twins beat the Braves a in Game 7 
or the World Series in Minneapolis 
a week ago. 


Veni, VidL Vici 
— And Vainly 

The Associated Press 

FARGO, North Dakota — 
As the blizzards built that 
would force cancellation of all 
but two college football games 
in the stales of Minnesota. 
North Dakota and South Da- 
kota, Eastern Montana’s cross 
country team came 618 miles 
1 993 kilometers) through re- 
cord snows and bone-chilling 
winds to compete in an NCAA 
Division II regional meet. 

The team made the trip all 
right, but its liming was off. 

Tve never fell so sorry for 
anybody in my life," said Don 
Larson. North Dakota State's 
coach. ”1 came out onto our 
track and got ready to go to 
practice. Eastern Montana is 
there wondering why the 
course isn’t marked and-where 
all the other teams were.” 

The meet, held on the first 
Saturday of November for sev- 
eral years, with the NCAA na- 
tional meet two weeks later, was 
moved back a week this year. 


Ohio State’s Loss to Iowa Puts Big Ten in Michigan’s Hands 


By Malcolm Moran 

Sew York Times Sereice 

COLUMBUS. Ohio — The sun 
bad disappeared long before, and 
the air was chilled all day. But in 
the final seconds of I3th-ranked 
Ohio Stale’s 16-9 loss to No. 11 
Iowa, as the record crowd began to 
file oul Ohio Stadium suddenly 
became a darker, colder place. 

If a Rose Bowl victory is neces- 
sary for John Cooper to complete 
his five-year contract as coach next 
season, angry members of the 
crowd of 95J57 were ready to initi- 
ate a spontaneous referendum on 
Saturday. Buckeye fans howled as 
Cooper was escorted off the field 
by two police officers. 

An opportunity to make the up- 
coming Michigan game a contest 
for a Rose Bowl berth was turned 
into a succession of dropped 
passes, cosily penalties, and a deci- 
sive defensive breakdown. 

“You're never out of it until 
you're out. until you're mathemati- 
cally eliminated," Cooper said. 
“Bui realistically. Michigan’s got to 
lose two games. Anything can hap- 
pen. But if you want me to give an 
honest answer. 1 think it's tough." 

Iowa. 7-1 overall and 4-1 in Big 


Ten play, gave its campus commu- 
nity something small to smile about 
at a tragic lime. Wearing all-black 
helmets to honor the five who died 
as a result of a shooting rampage by 
a former graduate student, the 
Hawkey es stayed within a game of 
Michigan, the conference leader. 

Since Michigan, undefeated in 

COLLEGE FOOTBALL 

Big Ten play, has already beaten 
Iowa, a tie in the standings would 
not help the Hawkeyes. 

As for Ohio State, it is now 6-2 
overall and 3-2 in the Big Ten. Its 
Rose Bowl hopes were virtually 
ended by the breakdowns of a de- 
fensive unit that allowed 443 yards 
and an offense that gained just 221. 

The decisive defensive break- 
down. in the second quarter, devel- 
oped when sophomore strong safe- 
ty Roger Harper failed to cover 
Iowa tight end Alan Cross on a 
paLiera from the Hawkeyes' 


I -yard line: 

Carlos Snow bad just scored ou a 
2-yard touchdown run to make it a 
7-7 game. But on the (hird play of 
Iowa’s next possession. Cross bo- 
gan to block, fooling Harper and 
setting up a stunning play. 


Cooper said Harper’s assign- 
ment was clear “If the tight rad 
blocks, you rush. If be comes out, 
you cover him." 

Harper, confused by Cross’s 
faked block, rushed toward quar- 
terback Man Rodgers. But Rod- 
gers, who completed 20 of 27 
passes for 258 yards before bong 
forced from the game with a 
sprained left knee in the third quar- 
ter, lofted a pass up the right ride- 
line. 

Cross, with no Ohio State player 
near, caught the pass and complet- 
ed the 61-yard play that gave his 
team a 13-7 lead 

■ In other games. The Associated 
Press reported: 

No. 4 Michigan 42. Purdue (k 
With Desmond Howard giving an- 
other outstanding performance, 
Michigan (7-1. 5-0) took a giant 
step toward a Big Ten title: How- 
ard. a leading Heisman Trophy 
contender, caught seven passes for 
108 yards, ran ooe end-arouDd for 
8 yards and returned two punts for 
53 yards in Ann Arbor, Michigan. 

Elvis Grbac passed for 175 
yards, including scoring tosses of 
47 and 17 yards to Howard 

Na I Florida St -40, Louisville 


15: Backup quarterback Brad 
Johnson threw for 190 yards and a 
touchdown and sophomore walk- 
on Gerry Thomas lacked four field 
goals for visiting FSU (9-0). 

No. 3 Washington 44, Arizona 
State 16: Billy Joe Hobert threw 
for two touchdowns and ran for a 
third in the first half in Seattle. The 
Huskies (8-0) haven’t carried an 
unbeaten record this far since 1984. 

Na 5 Notre Dame 38, Nary fh 
Rick Mirer threw for 303 yards and 
three touchdowns as Notre Dame 
(8-1), at home, buried the hapless 
Midshipmen (0-8). Mirer set a 
school record with his 17th touch- 
down pass, surpassing the mark of 
Bob Williams in 1949 and tied by 
John Huartein 1964 and Joe Theis- 
mann in 1970. 

Na 6 Florida 31, Auburn 10: 
Shane Matthews threw for 264 
Yards and two touchdowns and 
also ran for a score as the visiting 
Gators (7-1) moved closer to the 
school's first official Southeastern 
Conference title. 

Na 7 Alabama 13, Mississippi 
State 7: Stacy Harrison scored on a 
64-yard interception return and 
ended visiting Mississippi State’s 


last drive with an interception in 
the end zone. Two field goals by 
Matt Wethington in the fourth 
quarter provided the difference for 
Alabama (7-1 y. 

Na 9 Nebraska 19, Na 15 Colo- 
rado 19: Greg Thomas blocked a 
41 -yard field goal attempt by Ne- 
braska’s Byron Bennett as time ran 
out in Boulder. Colorado, leaving 
the Corohuskers (6-1-1 ) and Buffa- 
loes (5-2-1 ) in a first-place tie in the 
Big Eight at 3-0-1. 

Na 10 Cafifornia 52, (JSC 30: In 
Berkeley. Russell White rushed for 
229 yards, the most ever allowed by 
USC. and scored three touch- 
downs. The nephew of USCs 1979 
Heisman Trophy winner, Charles 
White, surpassed the previous best 
against USC of 224 yards by 
UCLA's Gaston Green in 1986. 

Na 12 Texas A&M 38. Rke 21: 
Bucky Richardson scored two 
touchdowns and Kevin Smith re- 
turned a punt 71 yards for another 
score during a 28-point Texas 
A&M first half in Houston. 

Na 14 Tennessee 52, Memphis 
Stale 24: Andy Kelly passed for 
319 yards and Aaron Hayden ran 
for 169 as the Vols (5-2) totaled a 
school-record 603 vards at home. 


Na 16 Q&nson 28. Wake Forest 
Hk Rodney Blunt rushed for 103 
yards and scored first-period 
touchdowns on runs of 10 and 25 
yards for Gemson (5-1-1 ). at home. 

■ More Auburn Troubles 

Auburn assistant coaches gave 
cash to former football player Eric 
Ramsey, made his car payments 
and funneied cash to him from a 
booster in Birmin gham, Alabama, 
according to secret tape recordings 
made by Ramsey. The Associated 
Press reported. 

The Birmingham News pub- 
lished a copyrighted story Sunday 
that detailed the contents of a sec- 
ond batch of tapes released by 
Ramsey and his attorney. 

In one taped conversation. Ram- 
sey told secondary coach Steve 
Dennis that the head coach. Pal 
Dye. gave him money. In others, 
former assistant coach Larry Bla- 
keney. now head coach at Troy 
State, agrees to' help Ramsey ar- 
range a payment from Birmingham 
advertising executive Don Kirkpat- 
rick. an Auburn booster. 

Kirkpatrick denied giving mon- 
ey to Ramsey. The school and Na- 
tional Collegiate Athletic Associa- 
tion are investigating. 


An Exhausted Australia 
Is New King of Rugby 

Reuten 

TWICKENHAM. England — It 
may have been the least spectacular 
try of the month-long tournament. 

But the score by prop forward 
Tony Daly was the only try of rug- 
by union's World Cup final Satur- 
day and it gave Australia a 12-6 
victory over England. 

Flank forward Willie Ofahen- 
gaue won the ball from a lineoui 
dose to the English goal line. Daly 
collected it and. after wrestling 
with two English defenders, dived 
over with the other prop. Ewen 
McKenzie, in support. 

“Daly and McKenzie went over 
Logether." said the Australian man- 
ger, John Breen. “Daly has 
Jairaed the try.” 

Fly-half Michael Lynagh got the 
jther eight pants, kicking the con- 
version and two penalties to take 
his world record total to 689. 

Some 60.000 spectators at 
Twickenham, the home of English 
rugby, saw Queen Elizabeth II pre- 
sent ‘the trophy to Australian cap- 
tain Nick Farr- Jones after his team 
withstood a English rally in the 
second half, when fullback Jon 
Webb kicked two penalty goals. 

If the final did not provide bril- 
liant offense, both teams were im- 
pressive in defense. 

Farr-Jcmes said his team was 
more exhausted after the final than 
after its semifinal defeat of the de- 
fending champion. New Zealand. 

“England ran the ball at us and 
we had to make far more tackles," 
c said, adding that “it was very 
desperate defending by Australia 


SIDELINES 


that kept England" from forcing 
overtime 

“We played very well but got the 
wrong result,’’ said England's cap- 
lain, Will Carling. 

Paul Ackford. the 3 3- year-old 
police inspector who dominated 
world Cup lineouts, added: “I 
think that our pack realized that it 
was going to be their last game 
together as an eight, and we wanted 
to put on a good performance. I 
think we did." 

The sport’s officials were also 
pleased. 

More than one million people 
attended matches during the 
month-long Cup and more than 
two billion watched on television 
worldwide. Russ Thomas, chair- 
man of the organizers, said Sunday. 


CHAMPIONSHIP SCORING 
Australia— Tries: Daly 30m. Converstoni: 
Lvnauti mm. Penalties: Lvnoah 77th. aAHi. 
England — Penalties: WebD tifcfc 71 si. 

TOURNAMENT SCORING 
Leading scorers with fries, conversions, 
penalty goals and drop goals: 

Player T C PG DO PI 

Ralph Keyes. Ireland 0 
MkJwel Lvnoah. Australia 2 
Gavin Hasting], Scotland 1 
Jon Webb, England 1 
Grant Foe. New Zea toms 0 
D. Camberabere, France 1 
TakoMro Hoskoawa Japan I 
Diem Dominguez. Italy 0 
Mathew Voea w. Samoa a 
OavM Campese, Australia i 
Jean Ouu l b te Latand. Franae4 
Jon Preston. New Zealand 0 
Gareth Rees. Canada 0 
Tries 

David Campese. Australia and Jean Baa- 
lisle Latard, France,*: Tim Horan. Australia 
Rory Underwood. England. Brian Robinson, 
Ireland, and I wan TvKalo. Scotland. *; Voshi- 
hlta Yoshida Jaoon, Terry Wright. New Zea- 
land. John Tima New Zealand. Martin Tenia 
Argentina, and Terry Sharper. Scotland, 1 


India Cricket Tour for South Africa 

JOHANNESBURG (AFP)— South African cricket players will break 
their 21-year international isolation with a brief tour of India this week 
during which they will play three one-day internationals. 

Geoff Dakin, president of the United Cricket Board of South Africa, 
made the announcement Sunday. He said that before the Springboks 
enter the World Cup arena in Australia and New Zealand next February, 
they are likely lo lake on Pakistan in South Africa. 

Pakis tan's application to tour the republic in January was accepted in 
principle by the board and a final decision will be taken at a full board 
meeting on Dec. 8, Dakin said. 

Dutch Federation Accuses PDM 

AMSTERDAM (AFP) — The Dutch cycling federation suspects that 
the PDM team that departed the Tour de France with what it said was a 
food-related illness was using drugs, according lo a newspaper report. 

The Toleration also suggested dial the PDM riders, including Dutch 
star Erik Breukiok and Irishman Sean Kelly, were abusing the dietary 
complement Intralipid, which can mask the use of performance boosters, 
the Volks ram reported Saturday. The newspaper published a letter sent 
Wednesday from the federation to POM’S manager. Manfred Krikke. 

"From the medical viewpoint and with the infonnaiioo you have given 
us — which is however particularly imprecise and incomplete — we have 
the impression ibat the aim in administering Intralipid does not corre- 
spond with the product's usual indications," the letter said. 

The letter added that data from the federation’s medical commission 
“make us think that Intralipid played an auxiliary role in the administer- 
ing of performance boosting drugs, which meant that riders would not 
prove positive during any test, thanks to the effects of Intralipid." 


French 2 - Year-Old Arazi Is the Cream of the Cup 


For the Record 

Tbe Washington Bullets opened the NBA season with two victories, the 
second at home Saturday night as Michael Adams scored eight of his 40 
points in overtime of a 126-118 victory over tbe Boston Celtics. Larry 
Bird scored 31 points for the Celtics. Also Saturday. Golden State 
acquired Bill y Owens from Sacramento and signed him to a seven-year. 
519.6-million contract succeeding in a half-hour where ihe Kings had 
failed for four months. The Wamors gave up high-scoring guard Milch 
Richmond to acquire the forward from Syracuse. I WP. A P) 

Craig Stnfler won his first tournament since 1984, the PGA season- 
ending Tour Championship in Pinefauist, North Carolina, when he beat 
countryman Russ Cochran in a playoff Sunday: both finished regulation at 
279 after dosing 71s. Usee back was PGA champ John Daly. (AFP) 
Pavel Bore, a 20-year-old Soviet, has signed a four-year, $2.7-nriUion 
contract with the NHL Vancouver Canucks. (Reuters) 


By Andrew Beyer 

Washington Pott Semce 

LOUISVILLE, Kentucky — 
When the French 2-year-old. Arazi 
came bare for the Breeders' Cup, he 
was applauded merely for attempt- 
ing to pull off an unprecedented 
feat: a championship on dirt in 
America and on grass in Europe. 

But after be crossed the finish 
line at Churchill Downs on Satur- 
day. be had earned comparisons to 
Secretariat and support as tbe 1991 
horse of the year on the basis of this 
one electrifying performance. 

Arazi had been running last of 
the 14 horses in the Breeders’ Cup 
Juvenile, but when jockey Pat Va- 
lenzuela turned him loose on the 
backs Lrctch, he started wending 
through the pack like a broken- 
field runner. He weaved inride and 
outside until be had only one horse 
in front of him. the undefeated Cal- 
ifornia speedster Bertrando, who 
was unchallenged on tbe lead 
In a few strides. Arazi embodied 
a racetrack clichi: He passed Ber- 
trando as if he was standing still. 
And he swept to an overpowering 
4%-length victory that would have 
been much greater if Valenzuela 
hadn't eased him at the wire. 

This performance overshadowed 
everything else that happened on 
this day of championship races, 
even the front-running victory of 
Black Tie Affair in tbe main event, 
the S3 million Gassic. So many 
highly regarded horses flopped and 
so many implausible horses won 
that nobody could select aQ the 
winners in the Pick Seven, which 
attracted $8.5 million in wagers /ra- 
the first national betting pool. 

Sheikh AJbadou. from England, 
set the tone for the day with an 


upset in the Sprint when tbe odds- 
on favorite, Housebuster, broke 
down — cutting his hoof and 
straining a ligament in his foreleg. 
Pleasant Stage won the Juvenile 
Fillies when the leader. La Spia. 
jumped over a shadow on the track 
just before the wire. 

The French filly Miss Alleged, 
wbo bad finished out of the money 
in the Budweiser International two 
weeks ago. rallied to a surprise vic- 
tory in tbe Turf. Opening Verse, 
considered a lesser U.S. entrant 
stunned some of Europe’s best 
grass runners in the Mile. 

Tbe Mile had implications for 
tbe Eclipse Awards as Jn Excess, 
the leading candidate for horse of 


the year, and Tight Spot the top 
U.S.” grass horse, wound up in a 
dead neat for ninth place after du- 
eling for the lead. Trainer Bruce 
Jackson had lost his gamble by run- 
ning In Excess on the grass, instead 
of in tbe Oasric, for which he had 
been favored. But he insisted. “I 
wouldn’t change my decision."' 

Besides Arazi (he only horses 
with championship aspirations 
who ran championship-quality 
races were Black Tie Affair and 
Dance Smartly. The latter was 
hailed as a superstar in Canada, 
where she had won all seven of her 
starts, including that country’s Tri- 
ple Crown. But she was greeted 
skeptically here because of Cana- 


A Pressed Woosnam’s Penalty Hands 
Golfs World Cup to Surging Sweden 

Compiled by Ota- Staff From DUpmdta 

ROME — Sweden added golfs World Cup to its DunhiU Cup 
team title on Sunday after Ian Woosnam of Wales suffered a crucial 
loss of concentration at the 15th bole. 

Woosnam, tbe world's No. 1 ranked player, took a one-stroke 
penalty for picking up his ball on the green without marking it. Tbe 
lapse proved decisive as Sweden won by a single shot. 

“I was desperate to go jo tbe loilel so ] wasn’t concentrating.'' said 
Woosnam, whose dosing 67 and 273 total nevertheless gave him the 
individual title. 

Sweden's Anders Forsbrand carded a final 4- under-par 68 and 
Per-Ulrik Johansson added a 7 1 to give the Swedes a total of 563. 1 3 
under par. Sweden had been in 12th place after the second round, 
but leaped to second after Forsbrand snot a 65 in the third round, tbe 
week’s best score. 

Spain’s Seve Ballesteros (72) and Jose Rivero (77). the leaders by 
two shots going into the final round, lost six shots to par on the first 
five boles Sunday and never recovered, falling into a sixth -place tie 
with New Zealand. (Reuters, AP) 


da's weak Breeders' Cup showings. 

But under Pal Day, Dance 
Smartly stalked the early pace, then 
swooped four-wide past the leaders 
on tbe turn. The victory enabled 
her to surpass Lady's Secret as the 
top money-winning filly of all rime. 

Until the Gassic. all the races on 
a wet but fast track bad been won 
with rallies. Jerry Bailey, on habit- 
ual front-runner Black Tie Affair, 
said, “The way the track was play- 
ing. I'm sure that affected die other 
riders’ decision -making. “1 didn’t 
expect to be anywhere but the lead." 

Black Tie Affair popped to the 
front when the gates opened and 
won by I ' i lengths over Twilight 
Agenda in the mile and a quarter 
(2,000-meter) race. 

By conventional standards. 
Black Tie Affair became the front- 
runner for the horse-of-the-year ti- 
de: this was his sixth straight wire- 
to-wire victory. But this will be 
remembered as the day that Arazi 
established himself as the preemi- 
nent horse on two continents. 

Arazi had won six straight stakes 
races in France and had been 
hailed as the best European 2-year- 
old in years. He probably would 
have spent his career running on 
the grass had his owner not been an 
American. .Allen Paulson, whose 
goal is to win the Kentucky Derby. 
So Paulson insisted that trainer 
Francois Boutin bring him here lo 
find if he could run on the dirt 
“If he ran well in this race, I said 
Td warn to bring him back for the 
Derby.” Paulson said. *Td say he 
ran well. I'd say it was an unbeliev- 
able performance. When have you 
see a 2-vear-old do this?" 

In the view of most breath taken 
observers, the answer was; never. 
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LANGUAGE 


Sheep, Seaweed, Modems and Mud Baths Senators Getting Their Dander Ui 


International Herald Tribune 

"I/ERSAILIES — When the 

V Trianon Palace opened in 
1910, all that a grand hotel need- 
ed to offer was luxury and this the 
Trianon palace did with its cor- 
niced suites, spacious parkland 
and a building by Rene Sergent 
whose banks, chateaux, town 

MARYBLUME 

houses and hotels were, he said, 
inspired by Gabriel, Ledoux and 
Adam, although they exemplified 
in their cheerful heft the bonho- 
mie of the Belle Epoque. 

Today, luxury is not enough. 
The carriage trade has gone and 
the client hoteliers hope to snare 
is a migratory bird with garment 
bag, laptop, and running shoes: 
the international businessman. 
Albert-Jean Ruault, the new di- 
rector of the Trianon Palace who 
has just seen the hotel through a 
3 50- million-franc ($60 million) 
facelift, says that what people 
care about now is work and 
health. 

“The market we are aiming at is 
people in love with nature and 
their own health and with the pos- 
sibility of doing business from 
their own rooms with private 
faxes, modems that can be linked 
to their own computers and the 
use of a business center with bilin- 
gual secretaries, a fantastic busi- 
ness library, links to data banks 
and 42 TV channels so they can 
know the latest rates in Tokyo or 
New York." 

The hotel, near the chateau of 
Versailles, has three hectares (7.4 
acres) of its own land where 
guests can cycle, play tennis, 
horseback ride, or run. “I remem- 
ber when I worked at the Plaza 
Athenee and the Dorchester and I 
saw our businessmen in Nikes 
jogging on the Avenue Mon- 
taigne.' which is not the nicest 
place to jog, or crossing the traffic 
to Hyde Park." Ruault says. At 
his hotel the only traffic hazard is 
sheep from an adjoining 100-hect- 
are farm who look freshly sham- 
pooed and graze peacefully with- 
in view of many of the rooms. 

Swimming pools and steam 
atoms have become a basic re- 
quirement for grand hotels — 
even the Paris Ritz has had them 
for several years — but the 
Trianon Palace has gone one bet- 
ter with an elaborate spa. to open 
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in 1962, Marieoe Dietrich showing 19 at the Trianoo. hotel in slacks was beatffine news in Versailles. 


next month, with Givenchy health 
and beauty products, 14 masseurs 
and such specialties as seaweed 
and mud baths, skin peeling, low- 
calorie meals, and the restoration 
of lost hair and youth. 

“The spa is cabled like the 
rooms ana the businessman can 
have a portable telephone with his 
own private number so no one 
will know they are at the spa if 
they would rather not say." 
Ruault thinks his is the only hold 
to offer this range of services. 
“Big hotels now have swimming 
pools and gyms but no medical 
supervision. You can have a heart 
attack and die in the swimming 
pool or in those dreadful rooms 
where people go to sweat. Here 
everything is under medical su- 
pervision." 

For meetings and conventions 
there is a separate building which 
will have 103 bedrooms, four in 
the Japanese style, a Japanese res- 
taurant and a Zen garden. The 
new owner of the Trianon Palace 
is Yusake Miyama, a Japanese 
real estate dealer who is also 


building a vast resort complex on 
Guam island for golf addicts from 
Tokyo, a short airplane trip away. 

Ruault says his clientele wfll be 
50 percent European, IS percent 
North American and 9 percent 
Japanese. Miyama does not mind 
the low Japanese quota. Ruault 
says. “He is proud of it. He wants 
to run a French-style place in Ver- 
sailles. he doesn't want huge 
crowds of Japanese." Nor does 
Miyama mind waiting 15 years to 
earn back his investment “He 
said the hotel will be so good for 
his image that it will increase his 
turnover in Japan by 12 to 15 
percent." 

Ruault, who has worked in the 
hotel trade in Moscow and the 
United States, as well as London 
and Paris, says that these days 
hotels are declining in quality in 
southern Europe and improving 
in the north. “Spain is going 
down, Italy is going down, France 
is going down. Germany is im- 
proving every day. Austria is fan- 
tastic. He accomplished the 
mighty task of redoing the hotel 


in only six months and his first 
guest was Miyama, Ruault says, 
whose name translates as Deep 
Mountain. For the occasion 
Ruault had his bartender invent a 
Deep Mountain cocktail in the 
hold’s colors of blue, gold and 
white. 

“He made a Fujiyama ice cube 
with blue Curasao and lemon 
juice, with a strip of yellow lemon 
rind around the side. Fantastic!" 

There is a lot about tbe modern 
hotel trade that Ruault doesn’t 
much like. He regrets that for rea- 
sons of economy nmribaxs now 
replace room service bm adds a 
hitman touch with buckets of 
fresh ice twice daily. He wouldn't 
dream of leaving a bit of nasty 
chocolate on guests' pillows and 
telephone operators are instruct- 
ed not to greet guests by name 
(“Why should my staff know who 
is staying in each room?"). Rela- 
tions between hotdmen are less 
cordial than they used to be, he 
says. 

“On tbe outside we are very 
English, very nice, very fine. But 


when we get back to our offices 
it’s war. Market is market" 

The business market tradition- 
ally empties hotels on weekends 
but Ruault predicts that the 
Trianon Palace will be filled with 
Parisians attracted by the sheep, 
the spa and the cooking of Girard 
Vifc, who gave up his restaurant in 
Versailles to come to the faoteL 

“People are fed up with Deau- 
ville, they are looking for a place 
to stay to enjoy nature. 1 am sure 
we will be full on weekends. Our 
studies show that within three 
years half tbe hotel will be occu- 
pied by people following the Gi- 
venchy cure in our. spa.” 

In the old days the elderly rich 
summered at the Trianon Palace 
and tbe famous stayed for shorter 
stays: Tino Rossi, Diaries Chap- 
lin, Andre Citroen. Marlene Die- 
trich and Jean Gabia Francois 
Mauri ac and the Aga Kahn. The 
Duke and Duchess of Windsor 

L^Triancn and the senaTbride 
Barbara Hutton celebrated the 
first of her weddings there. 

Tbe only addition to Sargent’s 
buil ding is the new restaurant 
Tbe old restaurant is used for 
breakfast and brunch and has 
been renamed the Qemenceau 
room. It was here that in 1919 
Georges Oemenceau, in the pres- 
ence of Allied leaders, gave the 
Germans the conditions of tbe 
Treaty of Versailles. 

Tbe hotel was requisitioned in 
1939 for Britain’s Royal Air 
Force, then by the Luftwaffe, 
then by the Americans in 1944. By 
tbe time it closed down last year 
for renovation it had declined 
into a dreary corral for packaged 
tours. 

Reborn as a four-star botd 
with 102 rooms, suites and apart- 
ments, mil the Trianon Palace 
succeed in attracting businessmen 
away from central Paris? Ruault 
says yes, arguing that his shuttle 
service can drive guests into Paris 
in 25 minutes and a helicopter can 
fly them to Charles de Gaulle air- 
port in 20 minutes and to Orty in 
12. All this and hair restoration 
and cost effectiveness as well: for 
all their luxury Ruault claims his 
rooms cost 25-to-30 p ercent less 
than the Plaza Alhenie and 40 
percent less than the Ritz. 

And where else can a tired busi- 
nessman fall asleep counting real 
sheep? 


By William Safire 

W ASHINGTON —The confirmation hearings of 
Clarence Thomas continue to have linguistic 
and grammatical reverberations. 

Trying to reconcile the differences in testimony, a 
puzzled Senator Hank Brown of Colorado said, “Mon 
members are like I.” The nation winced; the preposi- 
tion like requires the object me. 

“Were any one of these conversations repeated 
more than oncer asked asked Senator Senator Biden 


this word by pronunciation — that is, puitu^J 
verbal quotation marks and sneering. j 

I joined him in this reproof of his colleague, b; 
tbe word was used sneakily to hint at horoosexi 
much as preferences, spoken with an arched eytj 
takes a phrase meant to avoid offense — “{ 
preferences” — and uses the noon to mean wb 
whole phrase euphonizes. In its original sense,# 


“Were any one of these conversations repeated “£jSio3 

more than oncer asked asked Senator Senator Biden leaning it now carries a col 

Biden. Not only was this redundant, but also the 

plural verb were disagreed with the singular subject S P? ^ 

me. When grammarians in tbe audience snickered ere< * abnormal by the speaker. _ jir 


aloud - or* someone dse laughed or applauded a 

_ . », , ... 4,., what sounds like a schism, or divide. v. 

Senator Howefl Heflin of Alabama added a syllable fimianie also drove them up the waD: around f 0 

to vindictive: he prMoimced it “vi^IC^Hive, wing kmg before Freud, a song lyric went, “This 
may bemdictiveof afed for local doled, but when the blis / Is but a fykd fantasy." Fantasy with an/o' 
nonrinee said he had his dander up. the senator repeated -^0^ whim.” while phantasy with a ph iw 
it as “your dander off." Dander began as an alternative ^ imagination, vision, dream": now* 

form of dandruff, loose scales on the aato; when one has triumphed, the m eaning of fantasy is “dream’, 
becomes angry, the hair rises and the dander Dies ^ie clinical meaningis “anmagmed event surmif 
upward, at least metaphorically. Up, not off, is the only by an unfulfilled psychological need." The iniram* 
correct word to follow dander m tins expression. verb fantasize, first used in 1926, means “to indul?, 


becomes ang ry, the hair rises and the dander Dies 
upward, at least metaphorically. Up, not qff is the only 
correct word to follow dander in tins expression. 

Denials woe categorical As original^ used by Aris- 
totle dealing with logic, it meant “affirmative,” op- 
posed to negative; later logicians used the word (root- 
ed, curiously, in the Greek for “accusation”) to mean 
“absolute, without condition." In choosing intensifies 
for his denials, then-judge Thomas at one point used 
“unequivocally, uncategoricaJJy”; he was probably 
searching fora parallel un- adverb, and unconditionally 
did not pop to mind; be meant categorically. 

The adjective Thomas chose with care to describe 
his relationship with bis framer aide Anita HEQ was 
cordiaL That term, from tbe Latin cor, “bean.” also the 
root of coronary. now means “loudly and courteous" 
but is more hearty than heartfelt In dosing letters; 
cordially is tbe formal way of expressing friendliness, a 
significant step short of warmfy or affectionately, not as 
backslapping as genially or as breezy as amiably. It is a 
safely distant or businesslike expression of warmth. 

A slightly old-fashioned slang term, but one that 
everyone recognized, was used by Phyllis Berry Myers, 
a witaess attesting to the Thomas rectitude. Heflin, his 
dander off, asked. “Are you saying that ... set of 
circumstances made you to believe that she had a 
sexual interest?” She changed his phraseology to make 
it understandable and less grim; “Thai she had a crush 
on tbe chairman? Yes." 

Crush, in its romantic sense, may have bloomed in 
Thomas Moufet’s 1599 line “the hart-breake crush of 
mdancboBes wbede." The modern sense of “infatua- 
tion" — a strong but passing attraction — originated in 
the United States about a century ago. Isabella Maud 
Rittenhouse wrote in 1884 that “Win tie is weeping 
because her crush is gone." A decade later, J. S. Wood 
wrote in “Yale Yams”: “It was a 'crush,' you see. on 
both sides." and by 1 913 Dialect Notes defined the term 
as “to be conspicuously attached to some one." 

Some innocent words gain sinister overtones. Sena- 
tor Alan Simpson spoke darkly of being sent letters 
and faxes warning about what be called Anita Hill's 
“proclivities." Senator Edward Kennedy denounced 


verb /o/uorize; first used in 1926. means 10 maul?, 
fantasies." . \ 

When Biden used the phrase “Hell hath no fury? 
a woman scorned.’’ be identified the source as Sh| 
speare; within an hour be was corrected by a coiiea 
and announced the source to be William Congr 
who wrote in 1697, “Heaven has no rage like lov 
hatred turned. / Nor Hell a fury fire a wa 
scorned.” The senator sdf-mocltingly said, “Not tP 
think tha t Mr. Congreve would ever plagiarize Shi 
speare," and added tint his staff would searct 
Shakespeare for an ear Her use. 

Such a search would be fruitless; the Biden 1 
searchers would do better to look in the playwr; 
Colley Cibber's 16% “Love’s Last Shift": “We s; 
find no fiend in Hell can match the fury of a dbi 
pointed woman.” a sentiment that would surely 
defined today as serisL Congreve evidently stole . 
famous line from Dfcfce r. probably after seeing 
play the year before; the senator was right to susft 
at least the possibility of plagia ri sm. 

The baseball manager Leo Durocher. who d 
recently, is widely quoted by business managers 
today for coming the phrase “Nice guys finish last 
Did he say that, or did history help him along . 
editing his remark? A reader in Mount Kisco. N«. 
York, wrote to The New York Times recalling > 
without citation — that Durocher, managing t; 
Brooklyn Dodgers in tbe mid- 1940s. was asked hr. 
the Giants would finish that year. The reader. Jack ^ 
Thaw, remembers the reply as “The Giants. Gordc; 
Mize, Kerr, Jansen, Ou. Nice guys. They’ll finish last! 
and the New York Daily News headline the next da? 
“Nice Guys Finish Last: Leo." s 

Writes Thaw: “As Casey Stengel (or was it Damd 
Runyon) might have said, ’You could lode it up. 1 ” In 
a good lead to a historical verification: 1 would trul 
Thaw’s recollection a little more if he remembered thg 
it was James Thurber who had one of his basebs| 
characters say, “You could look H up." f 
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